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B.C.  CO-OPS  WILL 
BE  EXEMPT  FROM 
PATRONAGE  LEVY 

Get  Around  Income  Tax  Revi¬ 
sion  as  Result  of  Clause 
In  Provincial  Act 

OTHERS  TO  FOLLOW? 

Special  Correspondence 
Winnipeg.  —  Western  co-opers- 
tii’es  have  already  found  a  means  of 
petting  around  the  restriction  im¬ 
posed  by  last  year's  amendment  to 
the  Income  War  Tax  Act.  The 
amendment  decreed  that  co-opera¬ 
tive  savings  would  be  taxable  in  the 
hands  of  the  co-op.  unle.ss  they  were 
paid  out  to  the  patrons  within 
twelve  months  following  the  end  of 
the  fiscal  year.  Hence  co-ops  which 
for  years  had  been  able  to  retain 
the  savings  by  majority  agreement 
at  an  annual  meeting  were  faced 
with  the  necessity  of  paying  income 
tax  on  such  amounts  unless  each 
member  authorized  the  co-op  to  re¬ 
tain  the  payment  due  to  him. 

The  co-operatives  of  at  least  one 
province  are  now  in  a  position  to 
skirt  the  difficulty  as  a  result  of  a 
ruling  made  by  the  Department  of 
National  Revenue  following  repre¬ 
sentations  made  by  R.  J.  McMaster, 
legal  counsel  for  the  British  Col¬ 
umbia  Co-operative  Union.  The  de¬ 
partment  has  agreed  that  members 
of  co-ops  incorporated  under  the 
Co-operative  As.«ociations  Act  in 
British  Columbia  are  bound  by  the 
terms  of  the  memorandum  and  rules 
of  their  association  to  the  same  ex¬ 
tent  as  if  they  had  individually 
signed  and  .sealed  them.  Section  22, 
subsection  .3  of  the  B.C.  Act  contains 
a  provision  to  that  effect. 

Authority  Was  N'eechMl 

The  difficulty  that  confronted  the 
co-ops  was  that  they  had  to  obtain 
written  authority  of  every  member 
before  the  co-operative  savings 
owing  to  that  member  could  be  re¬ 
tained. 

Other  provinces  need  only  incor¬ 
porate  in  their  legislation  govern¬ 
ing  co-operatives  a  provision  similar 
to  that  in  effect  in  B.C.  and  provi¬ 
sions  of  the  new  Income  War  Tax 
Act  amendment  would  be  generally 
nullified. 

The  National  Revenue  department 
has  also  approved  of  the  terms  of  a 
proposed  by-law,  drafted  by  Mc¬ 
Master  for  the  B.  C.  Union  of  Co¬ 
operatives,  which  would  require 
members  of  a  co-operative  to  lend 
to  their  association  each  year  an 
amount  equal  to  that  of  the  patron¬ 
age  refund  due  to  them.  B.  C.  Co-  t 
ops  using  such  a  by-law  will  thus  be  , 
able  to  retain  the  patronage  refund.^ 
of  their  members  without  obtaining 
authorization  from  each  member. 

The  Co-operative  Union  of  Can-  , 
ada  has  received  verbal  assurance 
frpm  the  Department  of  National 
Revenue  that  the  same  principle 
may  be  applied  in  other  provinces 
where  the  statutes  under  which  co- ' 
ops  are  incorporated  contain  a  pro-  ‘ 
vision  similar  to  that  of  Section 
22(3)  of  the  B.C.  Co-operative  As- | 
aociations  Act.  I 


j  j  At  the  Lookout  I 

PRODUCTION  PAY 
'  AND  LIYING  COST 

LABOR  FACTORS 

!  _ 

Mine  Owners’  Proposal  for 
Larger  Output  for  Higher 
Wages  A  Stumbling-Block 

STEEL  WORKERS  SPLIT  i 

Campaign  for  A.F.L.  Control 
Follows  C.I.O.  Proposal  to 
W'ith-hold  W’age  Demands 
If  Prices  of  Products  Are 
Reduced 

FACTORS  involving  Wie  relation¬ 
ship  of  wages  and  the  cost  of  living, 
and  pay  and  production,  are  now 
entering  into  labor  management  ne¬ 
gotiations  and  promise  to  become 
of  increasing  importance  in  the  .set¬ 
tlement  of  demands  and  disputes.  : 
C.  H.  Millard,  natonal  director  of  ■ 
the  United  Steel  Workers  of  Ameri¬ 
ca  ( C.I.O. ),  who  conducted  the 
strike  against  the  Steel  Company  of 
:  Canada  and  other  steel  companies 
I  some  months  ago,  has  favored  a 
I  policy  of  delaying  further  w.sge  de- 
'  mands  on  the  basis  of  a  10  per  cent, 
i  reduction  in  the  price  of  manufac- 
I  tured  goods  sold  to  Canadian  con- 
I  sumers.  He  suggested  to  the  Cana-  ! 
dian  Congress  of  Labor  that  the 
I  Dominion  government,  the  Cana- ; 

!  dian  Manufacturers’  Association  , 
and  other  interested  organizations  j 
! meet  in  a  conference  to  arrange  | 

I  such  a  reduction.  But  since  then 
I  there  has  been  reported  a  split  in  ■ 

I  the  leadership  and  ranks  of  the  or- 
'  ganized  steel  workers  as  the  result 
of  an  effort  to  switch  control  of  the 
union  to  the  American  Federation 
!  of  Labor;  the  latter  organization  ^ 
apparently  does  not  go  so  far  in  rec¬ 
ognizing  the  principle  of  the  rela¬ 
tionship  of  wages  and  the  cost  of 
living  in  formulating  wage  increa.se 
demands.  j 

Pay  and  Production  I 

Mine  Strike  Issue  | 

The  refusal  of  labor  leaders  re-  ! 

presenting-  the  coal  miners  of  the 
Maritime  Provinces  to  recognize  ' 
that  there  should  be  a  relationship 
between  pay  and  production  con¬ 
tinues  as  the  stumbling  block  in  ne¬ 
gotiations  I  between  the  union,  the 
government  and  mine  owners;  it  ^ 

'  brought  on  the  strike  of  employees ' 

;  of  the  Dominion  Coal  Company  and  ; 
other  mine  companie.s  in  the  East. 
The  fact  that  the  coal  mining  indus-  ; 
try  of  the  Maritimes  has  been  as¬ 
sisted  by  federal  subsidy  has  led  to 
the  charge  by  union  leaders  that 
the  government  is  in  league  with 
the  mine  owners  in  opposing  their  • 
demands.  The  government,  through  i 
Reconstruction  Minister  Howe  and 
Labor  Minister  Mitchell,  has  taken 
the  stand  that  wartime  subsidies, 
justified  by  a  great  emergency, 
should  now  be  discontinued.  Domin¬ 
ion  Coal  and  other  mine  companies 
contend  that  they  cannot  face  the 
wage  increase  demanded,  of  .$1.40 
a  day,  plus  a  royalty  of  8  cents  a  \ 
ton  for  welfare  and  a  further  5'/r  ' 
levy  on  the  payroll  for  pension  pur-  | 
poses,  unless  there  is  an  increase  in 
production. 

Miners  Reject  Increase 
As  Production  Stimulant 

The  mine  union  leaders  apparent-  | 
ly  refuse  to  recognize  the  principle  | 
that  higher  wages  be  regarded  as  a 
stimulant  to  production.  The  posi-  | 
tion  of  the  mine  owners  has  been  | 
outlined  by  Harold  Gordon,  general  ! 
manager  of  Dominion  Coal,  who 
submits  that  the  average  daily  out-  I 
put  per  man  in  the  company’s  mines  ; 
is  down  40.3  p.c.  from  the  1939  fi-  j 
gures,  while  the  basic  wage  rate 
has  risen  57.4  p.c.  in  the  same  pe-  ; 

(Continued  on  page  4)  j 
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Quebec  CeTtoin  That  Offet  Material  cut  in  The  Income  Tax 
Pending  for  *  Power*  Shares  **»?«*«>  Prediction  From  Ottawa 


(Special  staff  Correspondent) 

Quebec.  In  Quebec  government  that  the  situation  has  been  can- 
circles  and  among  Members  of  the  vas.sed  with  leaders  of  the  Quebec 
Legislature,  it  is  regarded  as  prac-  government  as  well  as  with  the 
.tically  certain  that  a  further  offer  principal  members  of  the  Godbout 
will  be  made  shortly  to  the  share-  opposition,  and  that  such  an  offer 
holders  of  Montreal  Light,  Heat  &  would  have  the  support  of  both  par- 
Power  Company.  ties.  It  is  also  reported  that  the 

The  offer  will  not  come  from  the  terms  of  the  proposed  offer  have  j 
Quebec  Government  nor  the  Quebec  been  di.scu.ssed  with  ^  number  of 
Hvdro  Commission.  It  will  be  made  .shareholders,  and  that  a  consider- 


Coiild  hr  as  much  as  25  Per  Cent  in  the  Moderate 
Groups  —  Redistribution  is  Providing:  Headaches 
for  the  Political  Campaign  Tacticians  —  Rumor 
Persists  That  A  Fall  Election  is  Being  Plotted. 
By  TEMI'US 


ine  oner  will  noi  come  irom  ine  lerm.s  m  uw  jiioposeu  oner  nave  |  Ottawa  .Some  times  good  news  comes  in  .small  parcels.  1 

Quebec  Government  nor  the^ Quebec  been  discu.ssed  with  -  number  of  ,his.  but  I  am  informed  that  the  income 

Hydro  Commi.ssion.  It  will  be  made  .shareholders  and  that  a  consider-  reduced  as  much  as  '2.5  pe,-  rent.  What's  more,  it  will 

on  behalf  of  what  will  be  known  as  able  element  among  them  is  dis-  ^e  effective  onlv  in  1948.  When  it  comes,  the  effects  will  he 

,  a  Shareholders’  (Iroup.  All  the  mem-  po.sed  towards  acceptance  with  a  instantaneous.  Mind  '  you.  this  is  not  2.5  per  cent  all  across  the 
I  bers  of  it  are  said  to  be  substantial  view  of  cleaning  up  a  situation  that  board.  But  a  man  in  the  lower  brackets  has  a  good  chance  •if 
holders  of  Montreal  Power,  and  the  has  been  made  very  difficult  for  the  getting  a  25  per  cent  cut  in  his  taxation. 

offer  will  go  to  all  shareholders  of  Duple.ssis  government  becau.se  of  I  presume  that  the  taxes  will  be  scaled  as  the  income  increa.ses, 

the  Company.  It  is  expected  that  it  the  fact  that  confi.scation  of  Mont-  but  even  the  man  getting  ,$5,000  to  $10,000  will,  thev  tell  me,  get 
will  be  subject  to  the  group  getting  real  Power  property  was  carried  out  some  relief. 

at  least  51 G  of  the  stock  or  the  of-  by  the  Godbout  Liberal  government.  It  may  run  almost  to  30  per  cent  in  the  lowest  brackets.  For 

fer  will  not  be  valid.  Street  Opinion  On  Offer  i  a  man  getting  around  .$3,000  to  $4,000,  he  might  hope  for  as  high 


The  price  that  is  being  still  studied  In  financial  circles  interest  in  the  as  a  cut  of  25'  ). 


Hydro  Commission. 

In  legislative  circles  it  is  claimed 

DIYIDENDS  FOR  FRASER  PROFITS 
FIRST  QUARTER  SHOW  EXPANSION 
11.3  P.C.  HIGHER,  INACTIYEYEAR 

March  Distributions  Again  ;  Net  For  1946  I’p  At  $5.29  A 
Up,  Showing  Gain  of  Share  On  Stock  From 

4.2  Per  Cent  $4.75  Year  Before 


is  expected  to  amount  in  all  to  proposed  offer  of  $27. .50  to  share-  .  Now  that’s  as  far  as  I  can  go  on  that. 
$27. .50  a  share.  This  will  be  made  i  holders  of  Montreal  Power  has  been  Redistribution  has  passed  an- 
up  of  $25.  a  share  for  the  stock  and  very  keen.  Among  shareholders  in  otlur  phase,  when  it  got  second 
$2.50  a  share  to  make  up  to  share-  brokers'  offices  the  opinion  prevails  |  reading  of  the  bill  in  Commons, 
holders  for  what  they  have  lost  in  that  such  an  offer  may  appeal  to  a  xhe  Progressive  Conservatives 
dividend  returns  since  the  properties  number  of  small  shareholders,  but  split  in  an  odd  way.  Tliey  got  up 
were  taken  over  by  the  (Quebec  that  the  majority  of  the  very  large  by  one,  uncertain,  wavering; 

Hydro  Commission.  holders  are  confident  they  are  en-  wa-s  a  most  unimpressive  show. 

In  legislative  circles  it  is  claimed  •  (Continued  on  Page  8)  Then  when  the  Liberals  voted 

- . - —  -  -  -  .  -  onlv  about  half  of  them  rose  to 

DIVIDENDS  FOR  'FRASER  PROFITS  5S'™=S 

FIRST  QUARTER  SHOW  EXPANSION  SC'I"  r!::"  : 

I UP.C. HIGHER,  IN  ACTIVE  YEAR  ~S=:H3 

_  I  -  -  —  I  chairmen  may  be  announced  in 

March  Distributions  Again  Net  For  1946  Up  At  $5.29  A  Armed  vith  maps, 

LTiarc.ii  nEuinEiiis  t  thev  are  going  over  the  consti- 

Up,  Showing  Gain  of  Share  On  Stock  From  tuencies  with  magnifying  glasses. 

4  2  Per  Cent  $4.75  Year  Before  There  is  a  laughable  gergv- 

_ _  mander  down  in  the  I^evis  area. 

i  Breakevville,  which  presumablv 

I  TOTAL  $43,8.37,989  PRODUCTION  AT  PEAK  votes  Conservative,  was  taken  out 

I  _  '  —  -  of  the  surrounding  Liberal  terri- 

Dividend  distributions  bv  Can-  ^  healthy  gain  in  earnings,  re-  tory  and.  although  completely 
adian  corporations  for  month  of  i  cut  off  territorially  from  Levis,  is 

March  are  e.stimated  bv  The  Finan-  ^  shown  m  annual  report  of  Fra.ser  located  with  it  for  voting  pur- 
cial  Times  at  a  total  of  $43,837,089.  °  the 

This  figure  compare.s  with  estimat-  DefPmber  tn  99  situation  you  see  Levis  hugging 

ed  navments  in  March  T946  of  $42.-  equal  to  $.).29 


TOTAL  $4.3,8.37,989 


PRODUCTION  AT  PEAK 


ed  Davments  in  March  1946  of  S42  -  year  was  equal  to  $.>.29  south  .shore  of  the  St. 

076.706  and  indicates  an  increase  of  ^  wUh  Lawrence,  opposite  Quebec  city. 

$1  760,38.3  or  4.2  per  cent.  ^^4^  Z  $1  63  f  .sLe  tbr‘ ,  JJ^^lle" 

I  Estimated  expansion  in  dividend  _ BreaKej  vine. 

payments  •for  next  month  over  same  orient  in  net  wnrUinp-  ranital  Some  of  the  modern  Liberals  do 

month  last  vear  continues  an  up-  P  ,  ,  ^nsitinn  diirinv  vear  under  understand  this  little  "voting 

'in  Hi.triUutinna  whirh  Position  during  year  undet 


ward  trend  in  distributions  which  _gyjg^‘  ’  '  ‘ 

has  been  in  evidence  since  latter  improve- 1 

part  of  1  Gains  o  p  .  merit  in  earnings  was  due  to  increas- 


island".  But  I  imagine  that  an 
old-timer  like  myself  can  supply 
the  answer.  Away  back  in  1878, 


year  were  shown  in  practically  e^^^^  production  and  greater  operat-  Con.servative  by  the  name  ot 


month  of  1946  and  both  in  January  obtained  from 

and  February  of  th.s_  year  Fw  program- 

f.r.et  2  months  of  194 1  aggregate  j,  gradually  being  car- 

di.stributions,  according  to  The  Fin-  .  .  .  .  H  modprnize 


J.  G.  Blanchet  got  in  by  118 
votes.  Then  in  1930,  the  Bleus 
did  it  again,  when  E.  Fortin  won 


sentation  in  Ottawa  than  they  de¬ 
serve,  and  many  uiban  areas  are 
gro.«sly  under  -  represented.  But 
agy  effort  to  wrest  thc.se  rotten 
borqughs  away  from  the  farmers 
is  going  to  result  in  trouble. 

You'll  hear  more  —  a  lot  more 
-  -  about  redistribution  in  this 
column  as  time  goes  on. 

*  *  * 

Mackenzie  King  was  a  lot  sick¬ 
er  than  some  people  thought. 
Threatened  with  pneumonia,  one 
new-c-paper  put  a  death  watch  on 
him  for  two  days.  .  .  .  John 
Bracken  may  not  believe  in  pairs, 
but  he  paired  with  the  absent 
Liberal  leader,  Mr.  King,  just  the 
same,  during  the  confused  voting 
on  the  redistribution  bill.  .  .  .  The 
talk  will  not  down  that  Mr.  King 
is  getting  ready  for  an  election 
this  fall. 


French  Diplomat 
Riies  Dupiessis 


By  TEMPI  S 

They  are  saying  here  that 
Count  lie  Haiiteclocqiie,  French 
Ambassador,  has  done  something 
which  will  ultimately  bring  about 
his  recall,  when  he  tackled  Hon. 
Maurice  Dupiessis.  He  went  after 
him  because  Quebec  censors 
banned  the  French  movie:  "Chil¬ 
dren  of  Paradise".  The  Ambassa¬ 
dor  has  a  right  to  he  annoyed, 
for  they  jileaded  with  him  to  get 
the  picture,  and  he  used  his 
diplomatic  influence  to  procure  a 


distributions,  according  to  The  Fin-  improve  and  modernize  by  185.  Doubtless  he  figured  1  '’op.V  when  the  States  turned  the 

ancial  Times  estirnate,  amounted  to  companies'  mills.  A  new  high  that  the  Breakeys  of  Brcakey-  French  Canadian  university  down. 

"t'llion  compared  j  others  around  them  But  where  the  ambassador  went 

with  a  total  for  corre.sponding  period  ,  paperboard  was  established  in,  would  vote  the  Tory  ticket,  and  <>ff  the  deep  end  was  whevi  he 

last  year  of  $38.4  million.  Addition  while  the  production  of  lum- j  so  to  make  sure  of  his  slim  attacked  a  government  without 

of  estimated  figuics  for  March,  ac-  pi-oduots  was  substantially  low-  majoiity.  Monsieur  Fortin  gerry-  clearing  through  External  Af- 

cordlngly,  gives  an  indicate  to  a  1  previous  year.  Prices  |  mandcred  this  isolated  spot  into  j  fairs,  in  Ottawa.  Now  the  French 

lor  rirsc  quarter  ot  iHti  or  products  advanced  at  .some  Levis  riding.  If  vou  could  only  Canadians  are  burning  up.  Mau- 

1  I”"’  a  ’  time  during  the  year  but  advances.  see  it  on  the  map  vou  would  i  rice  Duple.ssis  by  taking  high 


off  the  deep  end  was  when  he 
attacked  a  government  without 
clearing  through  External  Af¬ 
fairs,  in  Ottawa.  Now  the  French 
Canadians  are  burning  up.  Mau- 


"'^Dlst’rZuons^'fn  \iharer  of  "co  aggregate,  were  in.sufficient  recognize  it  as  the  funniest  look- 

paries  who.-e  securities  were  i.s.sued  electoral  business  in  Can- 

niihii#.  rPfPntiv  fnnstitiitp  a  faptnr  *^**’*‘^  Wages.  ^da.  As  it  turned  out,  Mr.  kortin 

to  public  rece  U.\  constitute  a  factor  Operating  profits  for  1916  are  re-  never  cot  hack  to  Ottaw-a  acain 
of  some  importance  in  comparative  1  or,  ue\ci  goi  oaia  10  ciiLawa  ai^ain, 

dividend  distributions  So  also  does  $.1, i3.),.i32  (including  ap-  j  pr  onssault  bounding  back  in 

thelecent  Lend  towards  reilempZ  '^1  "’'I'"’"  f"--  '.■55,  while  the  personable  Maurice 

me  leieiii  li  eiiu  Lowniu.o  i  cueiii|jLiuii  jr  c  pvrhancel  a.s  coniiiared  with  „  ,  . 


see  it  on  the  map  you  would  j  I'ies  Duplessi.s  by  taking  high 
recognize  it  a.s  the  funniest  look-  |  moral  ground  is  making  votes. 


me  leceiiL  tieiiu  mwaru.s  reueiii|JLiuii  rr  q  ovnliano-pl  aa  pnnmai-p/T  veilh  .  ' . . . 

on  refinancing  of  preferred  stocks  by  "giY'Vigime  of  $.5,542,523.  Fixed 
of  last  year,  however  dividend  depreciation  and  depletion 

changes  on  established  i.s.sues  -  -  absorbed  about  $1.50,000  more  at  Liberals  to  work  through  a 


omissions  or  inauguration.s,  de-  53,684,06!:  while  income  and  e.p. 
creases  or  increases,  have  been  more  ^3^^,  ^.^^e  off  $.50,000  at  $1,720,000. 


provincial  leader,  as  do  the  othe*' 
parties.  Then  when  they  have 


numerous. 

March  dividend  list  indicates  that 
distributions  declared  for  month 


Net  earnings  after  deductions  were  ngreed  a.s  to  what  should  be  done. 


up  at  $1,961,061  lor  year  under  re- 
I  view  from  $1,763,638  for  previous 


the  horse  trading  begins.  Actu¬ 
ally,  most  everything  will  go  off 


vear.  After  pavment  of  dividends  easily,  and  with  a,  minimum  of  j 
1946  will  amount  to  $2,.)82,964  w'hile  J2.OO  per  share  on  the  common  fuss.  Only  a  few  spots  in  eacli  | 
payments  in  March  last  year  for  gbare.s,  requiring  $742,032,  the  same  I  province  are  bad.  and  oft-times  - 

which  no  provision  is  made  next  amount  as  in  1945,  and  deducting  ,  offer  a.s  much  of  a  problem  to 

month  reach  an  estimated  total  of  refinancing  expenses  of  $253,253,  the  opposition  groups  as  to  the  , 

$3,0.37,196.  Irtcreased  P  a  .V  m  e  n  t  s  surplus  was  increased'  government. 


reach  an  estimated  aggregate  of  $6,652,1.51  to  $7,621,227. 


$3,730,630  W'hile  reduct^on.s  W’ill 
amount  to  $1,516,010. 

(Continued  on  Page  4) 


After  providing  for  income  and 


¥  »  ¥ 

Some  of  the  biggest  troubles  are 


exces.s  profits  taxes,  dividends  and  going  to  bo  in  country-city  battles. 


(Continued  on  I’age  4) 


The  rural  areas  have  more  repre- 


Saskatchewan 

—  Canada’s  Wheat  Pool 


Leduc  Well  Points  to  Opening 
Of  New  Oil  Area  in  Alberta 

(Special  Correspondence)  ' 

Edmonton.— Leduc  No.  1  Well,  when  it  did,  in  a  .5066  ft.  well  yield- 
near  Edmonton,  is  important  be-  |  ing  788  bbls.  of  oil  in  the  first  24 
cause  it  proves  that  there  is  oil  in  ■  hours. 

Alberta  areas  which  have  not  been  The  new  well  does  not  by  any 
given  muen  chance  in  the  past.  It  means  indicate  yet  that  there  is  a 
is  this  fact  which  probably  accounts  major  field  geting  ready  for  explor- 
for  the  sporadic  activity  in  Calgary  ;  ation.  Leduc  No.  2  and  3  will  be 
oil  stocks,  some  of  which  have  no  ‘  watched  with  considerable  anxiety; 
possible  connection  with  the  new  |  for  No.  1  may  have  been  a  flash  in 
Edmonton  field.  It  is  what  Albeyta  j  the  pan.  True,  the  blowoff,  when  it 
and  the  oil  industry  have  been  hop- 1  came  was  encouraging  and  it  did 
Ing  for— some  proof  o  substantial  j  resemble  the  early  Turner  Valley! 
oil  outside  of  Turner  Valley.  |  shows  which  started  the  Valley  | 

Each  of  the  innumerable  compan- 1  boom,  but  the  oil  people  have  , 
ies  with  a  small  or  large  stake  in  j  learned  to  be  cautious  in  their  ap- 
the  potential  oil  pools  of  Alberta,  praisals  until  there  is  more  conclu- ! 
at  times  with  acreages  scattered  sive  evidence  on  hand.  i 

over  wide  areas,  has  had  to  wait !  Still,  it  is  thought.  No.  2  and  3, 
for  such  proofs  to  come  in.  It  is  a  |  or  at  least  one  of  the  two  will  bring 
good  thing  for  Alberta  and  for  the  the  desired  evidence  after  some  | 
oil  industry  that  the  proof  camel  (Continued  on  Page  16) 


Located  in  the  centre  of  Canada’s  Prairie'^  Provinces, 
Saskatchewan  is  the  chief  producer  of  wheat  in  the  Dominion. 
In  1946  the  estimated  value  of  field  crop  production  in  the 
Province  e.xceeded  $342,000,000,  which  was  more  than  one- 
quarter  of  the  estimated  value  for  the  Dominion. 

The  Province  has  recently  negotiated  a  favoiiralile  lax  agree¬ 
ment  with  jthe  Dominion  Government  whereby  (he  Province 
will  receive  annual  minimum  payments  of  $15,634,000  during 
the  pericKl  from  April  1, 1947  to  March  31, 1952. 

We  offer  as  principals: 

Province  of  Saskatchewan 

3%  Sinking  Fund  Debentures 
To  mature  March  1,  1963 
Price:  $93.75  and  accrued  interest,  to  yield  3.10% 
Denominations:  $500  and  $1,000. 

A  circular  will  be  forwarded  upon  request  by  mail  or  telephone. 


The  Wood  Gundy  Corporation, 

Limited 


using  this  politically,  as  well  he 
might.  Meanwhile,  the  Count  de 
Hauteclocque  has  got  himself  in 
a  bad  spot. 

Sine?  no  Frenc'n  official  can 
long  linger  in  Canada  while  non 
persona  grata  to  the  Province  of 
Quebec,  some  say  this  man’s  days 
are  numbered.  Too  bad  too.  tie- 
raiise  the  amba.ssador  is  a  gooil 
fellow.  But  then,  he  should  never 
have  taken  on  a  fight  either  with 
Quebec  morality  or  Maurice 
Duple.ssis. 

¥  ¥  ¥ 

Whatever  the  Ottawa  people 
may  think  of  the  Riis.“ian  govern¬ 
ment  back  home,  there  certainly 
is  no  reluctance  on  their  part  to 
drink  the  Soviet's  liquor  in  Ot¬ 
tawa.  As  usual,  when  the  Rus¬ 
sians  have  a  party,  it  is  something 
worth'  while. 

The  acting  military  attache,  P. 
Domashev,  with  Mrs.  Domashev, 
invited  some  of  us  to  help  cele¬ 
brate  the  29th  anniversary  of  the 
founding  of  the  Soviet  Army.  If 
drinking  cocktails  was  all  that 
was  needed  to  ensure  the  health 
of  the  Soviet  Army,  that  army  is 
good  for  another  1,000  years. 

There  was  all  the  caviar  you 
wanted,  rare  wines  from  the 
Ukraine,  jellied  meats  in  profu¬ 
sion.  and  that  great  indispensable 
of  Russian  parties,  tliat  liqiii'l 
dynamite,  vodka!  Those  who  ex¬ 
tended  their  knowledge  of  chem¬ 
istry  into  the  realm  of  vodka  had 
a  different  verdict  the  next  morn¬ 
ing. 

General  Crerar  was  there,  so 
were  ranking  officials  of  the 
fighting  services,  also  the  French 
Amba.ssador.  Count  de  Haute- 
cloquc,  currently  in  the  diplo¬ 
matic  doghouse  for  his  undiplo¬ 
matic  attack  on  Premier  Dupies¬ 
sis. 

The  Russian.s  were  lavish  in 
their  hospitality,  no  one  was  ex¬ 
pected  to  listen  to  .speeches.  All 
the  hospitable  Russian.s  wanted 
was  for  you  to  drink  all  you 
wanted. 

Wow ! 


QUEBEC  A  FACTOR 
IN  ST.  LAWRENCE 
CORP.  SITUATION 

Rpt’pnt  StatomrntK  of  Premier 
Dupiessis  Probable  Influence 
I  In  Re-organization  Plans 

I  PRO.XY  FIGHT  LOOMS 

But  Attitude  of  (iovernment 
j  May  .Affect  Situation  — 

j  Shareholder  Body  Against 

Promotional  Scheme 

The  battle  for  proxie.s  which,  re¬ 
ports  suggest,  may  develop  at  the 
'  forthcoming  annual  meeting  of  St. 
Lawrence  Corporation  is  of  more 
than  ordinary  interest  because  of 
the  fact  that  Premier  Iliiplessis  of 
Quebec  has  indicated  in  no  uncer¬ 
tain  terms  that  his  government  i.s 
interested  in  reorganization  propo¬ 
sals  which  concern  corporations  de¬ 
pendent  on  the  forest  wealth  of  the 
province.  U  will  be  recalled  that 
the  Ontario  government,  both  under 
the  Hon.  Mitchell  Hepburn  and  later 
under  Premier  Drew,  was  a  factor 
in  the  Abltibi  reorganization. 

St.  Lawrence  Corps  $2  Class  A 
preferred  stock  is  $20  in  arrears  and 
at  the  current  rate  of  $1.  per  vear 
is  going  behind  at  the  rate  of  $1. 
per  year.  St.  Lawrence  Paper  Mills 
preferred,  carrying  a  6  per  cent 
cumulative  dividend,  is  behind 
$67.75,  blit  eurrent  rate  of  distribu¬ 
tions  on  that  i.'sue  is  10  per  cent 
per  year.  Dividends  from  Lake  St. 
John  Power  &  Pa[)ei  Company  ran 
only  reach  St.  Lawrence  Corpora¬ 
tion  through  .St.  Lawrence  Paper 
Mills. 

St.  Lawrence  Corporation’s  only 
immediate  --source  of  revenue  com- 
pri.ses  dividends  from  Brompton 
Pulp  and  Paper  Co.  Brompton,  how¬ 
ever,  although  it  paid  $300,000  in 
dividends  in  i946,  is  not  in  as  good 
cash  position  since  it  embarked  on 
the  Red  Rock  project  in  North¬ 
western  Ontario.  The  cost  was  ex¬ 
pected  to  he  about  $5. .500.000.  It 
,  is  rumored  tliat  expenditure.“  to  date 
have  been  above  $8,000,000  and  a 
further  two  or  three  million  still  has 
to  be  spent. 

Working  rapital  ot  Brompton  at 
the  end  of  1945  was  flown  to  $2,000.- 
000  from  a  peak  of  aho\e  $1,000,000 
a  few  years  ago.  The  figures  for 
1946  have  not  yet  been  published. 

Developments  of  .30's  Reealled 

One  way  in  which  the  arrears 
.situation  eoiild  be  cleared  up  would 
!  be  to  organize  a  new  company  with 
'the  issue  of  sufficient  securitir."  to 
satisfy  old  claims.  Here,  however, 

■  would  be  tile  point  where  the  pro- 
(  vineial  government  might  step  in; 
an  assumption  which  i.s  based  on 
Premier  Dupiessis’  recent  public 
statements. 

The  receiverships  in  the  pulp  and 
I  iiaper  indu.sfry  dtirins  the  early  '30s 
'following  the  capital  structures 
i  build  up  in  the  late  '20s  apparently 
are  fresh  in  the  memory  of  the  gov¬ 
ernment.  Thus  a  reorganization  in¬ 
volving  a  substantial  increase  in 
fixed  charges  likely  would  not  be 
I  Iiermitteo.  >nd  there  is  no  doubt 
that  Quebec  has  ttie  wliip  hand  as 
long  as  the  pulp  and  paper  compa¬ 
nies  are  tiependent  on  the  crown 
lands  of  the  province  for  their 
sources  of  raw  material.  A  capital 
structure  with  an  increa.sed  bui-flen 
i  of  fixed  charge.'  would  be,  it  is  con¬ 
sidered  in  responsible  sources,  dif¬ 
ficult  tf)  justify  iinlcs.s  guarantees 
could  be  given  that  present  prires 
for  newsprint  and  present  flemanfl 
would  continue  for  a  long  time  to 
'  come. 

A  further  difficulty  in  clearing  up 
the  arrears  by  i.ssuing  securities  is 
that  in  view  of  the  income  tax  sit¬ 
uation  it  would  probably  prove  ex¬ 
tremely  difficult  to  persuade  many 
shareholders  to  accept  the  proposi- 
;  tion. 

Speculative  Plans  Opposed 

All  interested  parties  recognize 
the  desirability  of  a  reorganization 
j  for  St.  Lawrence  Corp.  which  would 
'eliminate  dividend  arrear.s  on  the 
.  "A"  stock,  but  ideas  apparently 
differ  in  the  matter  of  how  such  a 
reorganization  should  be  effected. 
In  this  connection,  the  recently 
formed  St.  Lawrence  Corp.  share¬ 
holders  lepresentative  committee 
issued  a  statement  during  past  week 
I  in  which  opposition  was  exprc.ssed 
to  "any  schemes  aimed  at  specu- 
'  lative  promotion,  or  which  arc  not 
in  the  best  interests  of  the  several 
I  classes  of  shareholders,  the  compa¬ 
nies  and  the  industry. 

"This  committee. "  tlie  statement, 
issued  over  signature  of  Ro.ss  Clark¬ 
son,  chairman,  said,  "represents  no 
single  interest  or  special  group  and 
it  has  no  scheme  to  promote  for 
financial  gain.  Its  members  are  re¬ 
presentative  of  all  classes  of  secur¬ 
ity  holders  who  constitute  the  own¬ 
ership  of  St.  Lawrence  Corp.  Ltd. 
and  its  interest  in  the  three  pulp 
and  paper  producing  companies 
(Continued  on  Page  8) 
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THE  FINANCIAL  TIMES,  FEBITOASSY  28,  1947  _ 

DDAV  TDAUCDADT  i '”C'’eased  b.%  $872,7*2  to  $4,287,762, 

I  KIIV  I  KAIl^l  IIK  I  mortgage  loans  had  been  reduced 
A  I  •  AlVT&ilh/t  Vltt  by  $111  250  to  $105,000,  and  net' 

wiinMfM/IO  f'l/n  i  Ml\  working  capital  had  increased  by  I 
pAnlllllliS  rXrANII  S~14,441,  from  $310,124  to  $1,024,- | 
vU  1j/\1  Xllll/  565.  Included  in  current  assets  was  : 
_  __  4  a  v^wivM  '  item  of  bonds  valued  at  $1,443,-  ' 

ON  PEAK  TRAFFIC  IS.""  '”'"i 

_  wide  Traffic  Gains  | 

10IC  »T  A 4-  ffi  rc  presenting  report  on  behalf  of 

ly-Jb  ip  At  Ihl.ilb  directors,  VV.  S.  Hart,  president,' 
$1.39  Despite  states  that  interurban  traffic  was 
. .  ,  _  substantially  increased  during  the  ' 


RECORD  PROFITS 
PROV’L  PAPER  CO. 


C.P.R.  Weekly  Gross 
Higher  By 


Net  For  1946  Up  At  $1.56 
From  $1.39  Despite 
Capital  Increase 


year,  mileage  being  up  3,213,643  to  $1,344,615,  a  new  high  peak  in  his- 
13,759,353,  and  passengers  up  2,-  tory  of  company  are  shown  by  Prov- 


I  I  uu  w*  Canadian  Pacific  Railway  Com- 
___  pany  reports  gross  traffic  earnings 

Up  Nearly  45  Per  Cent  for 

•  amounting  to  $5,578,000  .This  com- 

1946  and  Net  Earnings  pares  with  a  total  of  $5,490,000  in 

Also  Sharply  Increased  the  corresponding  week  a  year  ago, 

-  being  an  increase  of  $88,000  or  1.6 

Operating  profits  of  per  cent. 


[PEAK  ’46  OUTPUT 
CORR.  PAPER  BOX 

Net  .$48.09  on  Pfd.,  $4.12  On 
Common  ;  Balance  Sheet 
Shows  Wide  Improvement 


.  W'ith  tonnage  output  at  an  all- 

time  peak,  1946  net  profits  of  Cor- 
Receipts  for  the  year  up  to  Feb-  ruga  ted  Paper  Box  Company  Ltd., 


PROFITS  IP  SHARPL\  lo^t;  that  "the  natural  attractions  in  Abitibi  Power  &  Paper  Co.,  in  an  i  a  no  « „  ...... 

— - -  Uhe  Company's  field  of  operation  j  nual  report  for  1946.  Profits  com-  n«i  onn  ^  (9.6  times  dividend  re- 

On  a  new  high  peak  in  operations,  have  been  well  advertised  with  the  pared  with  $931,664  in  the  preced-  ^  ’  ’  _  quirements)  and  $4.12  for  each  Corn- 

Provincial  Transport  Co.  reports  for  .  result  that  a  great  deal  of  travel '  ing  year.  Net  earnings  amounting  share.  Report  follows  in  part: 

year  1946  a  wide  increase  in  earn-  has  been  fo.stered,  and  the  resort  to  $355,170,  against  $297,154  in  "Increased  production  was  expe- 

ings  over  preceding  year  with  net  areas  have  had  a  very  large  amount  1 1945,  reached  the  best  level  since  H||>HpK  |4Ak|V||¥I|\  rienced  throughemt  the  year  and 

after  all  charges,  despite  addition  to  of  patronage  this  year."  !  1936,  and  based  on  shares  outstand-  lilvllUll.  UXmlllllllvk/  tonnage  produced  was  at  an  all- 

out.-tanding  capital  during  period,!  Traffic  in  Kingston,  Ont.,  where  ’  ing  at  the  close  of  last  year,  were  a  mw  iirmTi  /IT /VlHIff  HN-en  with  the  Increase 

equal  to  $1.56  a  .share  on  stock  as  :  the  franchise  was  renewed  early  in  I  equal  to  $17.73  a  share  on  the  new  I  A  M  I  IwlIrM  I  I  ||  I  H  W"®  were  unable  to  .supply  demaim 

compared  with  $1.39  (including  re-  '  1946  for  10  years,  dropped  after  4  per  cent  preferred  and  to  46  cents  Vxil  Ju  TT  IllLl  VlJv  111  and  the  Company  enters  1947  wim 

fundable  e.p.  tax.)  in  1945.  Earn- ■  V.E.  Day  but  began  showing  in- ;  a  share  on  the  common,  after  allow-  _  a  very  heavy  backlog  of  orders.  The 

ings  for  both  years  are  based  on  !  creases  in  the  fall  over  1945.  Total :  ing  for  actual  dividend  payments  on  supply  situation  will  be  slightly  bet- 

average  number  of  shares  outstand-  j  passengers  carried  showed  a  de-  '  the  old  7  per  cent  preferred  to  re-  Net  for  1946  Up  at  $1.68  a  in  1947,  but  not  sufficient  to 

ine  —  300,000  during  1946  and  250,-  crease  of  45,209  to  4,661,462.  In  the  demption  and  subsequently  for  divi-  /mm  1  ^  in  look  after  demand  in  full. 

000  during  1945.  |  City  of  Sherbrooke,  Que.,  where  the  dend  on  the  new  4  per  cent  prefer-  '  “O*”  w  ^ 

Improvement  in  operating  results  '  franchise  was  renewed  for  5  years,  j  red.  Allowing  for  annual  dividend  Previous  Year  ’ 

reflected  resumption  of  normal  traffic  again  increased,  by  5'76,626  i  requirements  of  $40,000  on  the  4  _ 

peace-time  conditions  during  1946  passengers  over  1945  to  4,902,429,  ;  per  cent  preferred,  earnings  avail-  A„n,.ni  nf  rnnitai  wire  pp  *272  693.2.5  over  December  31st, 

and  company  maintained  its  un- :  with  mileage  up  40,931  to  566,433.  ,  able  for  presently  outstanding  com-  relation  to  . 


13,(o9,3o3,  and  passengers  up  2,-  tory  of  company  are  shown  by  Hrov-  ,,  ioaana  nnn  nnm  oua 

124,267  to  12,325,937.  It  is  pointed !  incial  Paper,  Ltd.,  subsidiary  of  of  Leaside,  Ont.,  worked  out  at 

^  .  -  -  -  -  pared  with  $39,690,000  for  the  $4g.o9  for  each  preference  share 


WORKING  WITH 
^  CANADIANS  IN 

every  walk  oeV 

LIFE  SINCE  1817 


same  period  of  last  year, 
crease  of  $1,081,000. 


HIGHER  EARNINGS 
CAP’L  WIRE  CLOTH 


>  Share  from  $1.1<)  in  "Profit  for  the  year  was  $216,- 

PreviouS  Year  ■  420.15.  working  capital  at  the  year- 

end  stood  at  $922,690.58,  an  increase 
of  $272,693.25  over  December  31st, 
Annual  report  of  Capital  Wire  1945.  Current  a.ssets  in  relation  to 
Cloth  &  Manufacturing  Co.,  Ltd.,  current  liabilities  show  a  ratio  of 


and  company  maintained  its  un-  i  with  mileage  up  40,931  to  566,433. 


broken  record  of  yearly  increases ,  Notwithstanding  delays  in  de-  I  mon  shares  would  have  been  90  current 

in  pa.ssengers  carried  mileage  and  '  liveries  of  buses  owing  to  strikes  '  cents  a  share  in  1946  and  74  cents  shews  hieher  ooeratine  in- 

operating  revenues.  Total  number  |  and  other  conditions,  the  Company  I  in  1945.  nigner  opeiaung  in  on  S- 


"On  September  1st,  1946,  the  out- 


Bank  op 

'  Montreal 

Art  in  the  Pulp  and  Paper  Industry 


of  pa.ssengers  carried  increased  dur-  added  to_  its  fleet  in^the  year  S?!  ^Depreci^ation  was  lowered  m  s%y20  SecS/vear  After  pro-  ^^17.^000  on 


ing  year  by  2,655,684.  from  19,234,-  ^  additional  vehicles,  including  33 
144  in  1945  to  21,889,828:  mileage '  buses  acquired  in  taking  over  the 
operated  was  up  3,312.177  to  14,- j  service  connected  with  Dorval  Air- 
982,288,  and  operating  revenues  in- '  port,  near  5Iontreal,  Thirty  -  five 
creased  by  $1,147,389  to  $6,549,636.  '  buses  were  retired,  leaving  367 
Operating  expenses  were  up  from  '  buses  being  operated  at  the  end  of 
$3,894,326  to  $5,012,457;  deprecia- i  1946  and  56  buses  on  order,  with 
tion  absorbed  $398,895  as  compared  ;  deliveries  expected  early  this  y|ar. 

with  $567,055.  but  interest  fell  from  - - - - 

$18,471  to  $7  576  and  there  was  a  '  EaSt  Koofcnay  PoWCf 
sharp  drop  of  $39. ,900  in  provision  . 

for  income  and  excess  profits  taxes,  i  January  CamingS  Uii 

from  $925,000  in  1915  to  $527,200.  |  — - - 

Investment  income  was  up  East  Kootenay  Power  Company, 


including  33  '  to  $250,000,  but  income  taxes  were  '’•y.  *75,000.00  which  anti-  a  wide,  intriguing  range  of  sub- 1  ancial  Times  has  learned,  will  form 


Dividend  Rise  Mooted 
Westminster  Paper  Ltd. 


from  $925  000  in  1915  to  $527,200.'  _ _ _  :  Westmin.ster  Paper  Company  1946  amounted  to  $309,207  vs.  $296,-  your  Directors  are  hopeful  tha 

Investment  income  was’  up'  East  Kootenay  Power  Company,  Limited,  Pacific  Coast  manufactur-  743  year  before  and  current  liabili-  a  disbursement  can  be  main 
from  $22,288  to  $34,507.  After  Limited,  reports  for  month  of  |  of  paper  specialties,  announces  ties  $35,371  vs.  $42,288,  re.sulting  in  on  a  quarterly  basis, 
all  charges  net  earnings  available '  January  gross  earnings  increased  i  fhat,  subject  to  confirmation  by  net  working  capital  of  $273,836  as  ■  -  ^  - 

for  dividends  were  sharply  higher '  $1,731  to  $66,465  from  $64,734  shareholders  at  the  annual  meeting,  compared  with  $254,455  at  end  of  Increased  LoSS  Shown 
being  up  from  $187,763  in  1945  to  |  in  the  corresponding  month  of  1946.  dividend  rate  will  be  raised  from  5  previous  year.  In  current  assets  r  a  • 

$469  875  During  the  year  1946,  a  !  Operating  expenses  increased  $5,-  to  8  per  cent.  Directors  propose  cash  is  .shown  at  $135,933,  inve.st-  Ortawa  tar  O’  Air 

new  issue  of  capital  stock  of  100,000  i  243  from  $36,685  to  $41,928,  result- 1  that  payments  be  made  at  the  quar-  ments  less  reserve  (market  value  - 

shares  were  distributed  at  $12  a  '  ing  in  lower  net  earnings  for  the  !  terly  rate  of  20  cents  per  share,  re-  approximately  $132,000)  $76,051,  ac-  Annual  report  for  year 

share  increasing  total  outstanding  month  at  $24,537  as  compared  with  I  Placing  the  former  semi-annual  pay-  counts  receivable  $33,742  and  in-  December  31,  1946,  of  Ottaw 

from  250  000  to  350,000  shares.  On  $28,049  in  January,  1946,  a  decline  '  ments  of  25  cents  per  share.  The  ventories  $63,481.  &  Aircraft  Ltd.  reveals  a  ne 


compared  with  $43,824  or  $1.15  a  cents  ($0.25),  on  the  outstanding  These  paintings,  which  were  dia-  ty  mnv  be  p-leaned  fmm  tvm  iiot 
share  in  previous  year.  In  1945  the  Common  Stock  of  the  Company  played  at  the  Canadian  Pulp  &  titles  and  artists  Included  are  "'r*he 
refundable  Excess  Profits  Tax  por-  was  declared.  This  declaration  is  Paper  Association  annual  conven-  Forest”  bv  Tlioreaii  MacDnTiaid- 
tion  was  equivalent  to  21  cents  a  the  first  dividend  in  the  Com-  tion,  are  unique  in  that  well-known  "Woods’  Work”  bv  Albert  Cloutier' 
share  on  common.  mon  Stock  since  the  incorpora-  artists  were  commissioned  to  pro-  "Log  Driving”!  by  J  S  Hallam' 

Current  assets  at  December  31,  tion  of  the  Company  in  1928  and  vide  art  —  not  commercial  art.  a  R  C  A  •  "Mill  Village”  bv  A  J 
1946  amounted  to  $309,207  vs.  $296,-  your  Directors  are  hopeful  that  such  Thus  each  artist  was  simply  as-  Cas.son,  R  C  A  •  "Bunkhouse'Seene” 
743  year  before  and  current  liabili-  a  disbursement  can  be  maintained  signed  a  subject,  which  he  then  in-  w  Charles  Comfort  RCA-  "Paoer 
ties  $35,371  vs.  $42,288,  re.sulting  in  on  a  quarterly  basis.”  terpreted  for  himself.  Making”  by  Will  Ogilvie  ’mbe- 

net  working  capital  of  $273,836  as  - - - — - - -  Black-and-white  drawings  from  "Puip  Making”  by  Andre  Bicler 

icreased  Loss  Shown  these  distinguished  works.  The  Fin-  O.S.A.;  "Paperboard  ‘Making”,  by 

^  r  A*  £m.  - -  ^  Jackson;  "West  Coast  Mill”, 

Urtawa  tar  tx  Aircrart  present  indications  are  that  raw  by  Lawren  Harris,  LL.D.;  and 

-  materials  will  be  in  short  supply  "Shipping  Paper”,  by  Franklin  Ar- 

Annual  report  for  year  ended  for  some  months  to  come.”  ’  buckle,  R.C.A. 


of  $3,512.  1 

For  the  ten  months  ending  Jan- ' 


L.  Dunbar,  president,  in  di- 


December  31,  1946,  of  Ottawa  Car 
&  Aircraft  Ltd.  reveals  a  net  loss 
for  period  of  $228,266  compared 
with  a  deficit  of  $54,045  the  year 


'  buckle,  R.C.A. 


the  average  number  of  shares  out- i  of  $3,512.  i  company  has  been  on  a  regular  divi- 1  t.  L.  Dunbar,  president,  in  di-  for  period  of  $228,266  compared  | 

standing  for  the  year  1946  (300,000)1  For  the  ten  months  ending  Jan- 1  dend  basis  since  1932  and^paid  4  .  rectors’  report,  states  that  opera-  with  a  deficit  of  $54,045  the  year  j  K 

net  per  sliare  wa,s  equal  to  $1.56;  on  ,  uary  31,  gross  earnings  increased  ;  P®!"  annually  until  1937,  when  tions  were  satisfactory.  The  short-  before.  I 

the  number  of  350,000  outstanding  '  $4,207  to  $639,873  as  compared  with  :  the  five  per  cent  rate  was  introduc-  age  in  raw  materials  and  the  irreg-  Earned  surplus,  giving  effect  to  '  " ' 

at  the  end  of  the  year  net  was  $1.34.  I  $635,666  and  operating  expenses  i  and  continued  to  the  present  ularity  of  deliveries  made  the  effi-  'the  year’s  loss,  prior  year  adjust- 

In  1945,  -’retainable”  net  was  75.1c  ;  were  higher 'at  $286,942  as  com- 1  time.  The  amount  required  for  this  cient  operation  of  the  plant  exceed-  nients  of  $19,813,  and  net  loss  of 

on  each  of  250,000  shares,  or  $1.39  pared  with  $284,146  year  ago.  Net !  Payment  was  doubled  as  a  result  of  ingly  difficult  for  the  management  $50,384  on  sale  of  as.'ets,  was  re-  \ca,iia.\|ia„|jc  •«\** 

including  the  refundaljte  portion  of  earnings  for  the  period  totalled  i  the  doubling  of  outstanding  shares  and  directors  feel  that  the  general  duced  to  $102,545  at  December  31,  AciKii.-i-Aiiuniic  .Susar"* 

the  excess  profits  tax  of  $159,741,  $352,931  as  compared  with  $351,-  j  IS'te  in  1944.  improvement  is  due  to  untiring  ef-  1946,  from  $401,009  a  year  earlier.  .Muiiiiniiim  I.iij.  rum. 

equivalent  to  63.9c  per  share.  520  year  ago,  an  increase  of  $1,-  - — - f-  forts  and  support  of  the  entire  staff.  Working  capital  of  $606,126  at  j|-  J;-  ••• 

Balance  sheet  reflects  the  favor-  411.  I  The  Financial  Times  reaches  a  The  question  of  further  improve-  P^^^^^^her  31,1916,  compares  with  of  Can.".', 

able  results  of  the  year's  financ-  The  operating  expenses  do  not  in-  class  of  people  who  are  interested  ments  in  company’s  operations  still  $998,662  at  the  end  of  1945.  UddinK-Coriici’lii  <  «>m. 

ing.  While  the  book  cost  of  coaches  elude  income  and  excess  profits  ‘  in  and  able  to  buv  investment  is  the  subject  of  careful  study  by  Volume  of  business  on  hand  in  '*'''''*1’*':! 

and  equipment  at  the  year-end  had  j  taxes.  ;  securities.  directors.  the  early  part  of  1946,  continent-  |(,’'.Xl.Vs*^t'^nistinp’rs 


Dividend  Declarations 


Acaiila-Atlanlic  “A”  ... 
A(’;i(lia>At)aiiMG  Sugar  * 
Aiuniiniutii  Ltd.  Lorn. 


equivalent  to  63.9c  per  share.  520  year  ago,  an  increase  of  $1,- 

Balance  sheet  reflects  the  favor-  411. 
able  results  of  the  year's  financ-  The  operating  expenses  do  not  in- 


j  «^yyo,bbJ  at  tne  end  of  ly4o,  Itrlding-t^ortirrlll 

I  Volume  of  business  on  hand  in  Uflihim-Cu'-tioriii 
the  early  part  of  1946,  continent- 


$31,948,000 

City  of  Montreal 

Serial  Debentures 

(1947  Canadian  Currency  Refunding  Issue) 

To  be  dated  February  15,  1947  To  mature  November  1,  as  shown  below. 

Principal,  interest  (first  payment  due  November  1,  1947,  thereafter  half-yearly  May  1  and  November 
1 )  and  redemption  premium,  if  any,  payable  in  lawful  money  of  Canada  at  the  principal  office  of 
designoted  chartered  bonks  in  the  Cities  of  Montreal,  Toronto,  Halifax,  Saint  John,  N.B.,  Quebec, 
Winnipeg  or  Vancouver  at  the  option  of  the  holder.  Debentures  of  each  maturity  subject  to  redemption 
ot  the  option  of  the  City  on  any  interest  maturity  dote  prior  to  maturity,  upon  not  less  than  30  days' 
nor  more  than  60  days'  prior  notice,  os  o  whole,  or  in  port  by  lot,  at  principal  amount  and  accrued 
interest  to  the  dote  of  redemption,  plus,  in  the  cose  of  Debentures  redeemed  more  than  12  months 
prior  to  the  stated  maturity  dote  thereof,  a  premium  of  Vs  of  1  %  of  such  principal  amount  for  each 
successive  full  12  months  during  the  period  commencing  on  the  dote  fixed  for  redemption  and 
extending  to  the  stated  maturity  date  of  such  Debentures,  provided  that  the  premium  payable  shall 
in  no  case  exceed  2%.  Coupon  Debentures  in  the  denominations  of  $500  and  $1,000,  registerable 
os  to  principal  at  the  City  Hall,  Montreal. 

Legal  Opinion;  Messrs.  Sylvestre,  Pelletier  &  Lacroix,  acting  for  the  Underwriters,  and 
Charles  Lourendeau,  Esq.,  K.C.,  for  the  City  of  Montreal. 

These  Debentures  will  be  direct  obligations  of  the  City  of  Montreal,  will  rank  concurrently  and 
pari  passu  with  the  other  securities  issued  by  it  and,  in  conformity  with  the  law-,  will  be  a  charge 
on  the  immoveable  property  situated  within  the  limits  of  the  City. 

Information  relating  to  the  use  of  the  proceeds  from  the  sole  of  these  Debentures,  the  1944  Plan  of 
Financial  Reorgonizotion,  By-law  No.  1819  under  which  these  Debentures  will  be  issued,  and  the 
financial  position  of  the  City  appears  on  the  prospectus,  copies  of  which  are  available  upon  request. 

Schedule  of  Maturities,  Interest  Rates  and  Offering  Prices 


tributed  largely  to  the  un.sati.sfac- 
tory  results  otitained,  A.  T.  Lewis, 
president  of  company  states  in  pre¬ 
senting  report. 

U.S.  Company  Formed 

Fleet  Manufacturing 

(C  Fort  Erie:  —  Announcement  is 
^ade  by  Fleet  Manufacturing  and 


handle  national  sales  In  the  United 
States,  with  emphasis  placed  on 
the  cabincar. 

At  the  pre.sent  time,  it  is  stat¬ 
ed,  10  of  these  trailers  a  day  are 
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Caii.*Hread  Prrf.  "A”  . 

(;an.  Itread  Prel.  "It”  . 

C.in,  IJrewrries  . 

Canada  Cement  I’ref . 

Can.  O'lished  Stone  . 
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Can.  AVestern  I.nmt>er 
Central  Patricia  11. At. 
Cliarlered  Trust  *  K.  . 

Ciiii/ano  -.A”  . 

Cinzano  PiiT . 


coming  off  the  assembly  line  at  (oioniai  siianisiiips  i.td. 

the  Canadian  plant,  and  it  is  ex-  <:'>mnioil  iJmiied  . 

pected  that  Avithin  a  short  time  this  (■,''ns"p,l  ‘I  iihll^raiib  ^ 
number  will  be  doubled.  A  sub-  I’lavid  &  I'lere  “A”  ....... 

stantial  order  recei\'ed  from  South  itavid  .ifc  I'rere  "  A”  itiams 


Africa  is  now  on  its  way,  the  first 


cabincars  to  be  shipped  there.  Dom!  Aialiini;  Pief.  ! 

Tom  Y.  Smith,  general  manager  Dominion  stores  i.td . 

of  the  Canadian  company,  an-  . 

nounces  that  sub.«tantial  orders  J, ' rai>er  (•om.  " 
have  been  received  for  Canuck  air-  Uonnaeonii  Paper  Coni.  K.xiia 

craft  from  Argentina,  Brazil,  Au-  Ddhnaeonn  Paper  J’ref . 

stralia  and  United  States,  and  the  • 

aircraft  now  being  prepared  for  Kieeimiux  corp . 

shipment  are  going  to  neivly  ap-  iMmons  i*ia.\ers  Corp. 


.12  Ini.  Ala.v  1  Apr.  3  .12 

•“4  Alar.  31  Mar.  1  .iri  r> 

I)  2..-,0  4.7:, 

.-  '  O-S-  Alar.  .11  .Mar.  1 1  2(’,e;, 

■  ■  U  f''’’-  ®  .01 

*;,1  M«r.  .11  I  28  .I‘|  .|f> 

*.T-’  Mar.  .‘U  Mm-.  l.’»  ,2.*)  1  2.'> 

M  m-.  :n  Mar.  I.;  ‘,n  i 

•  ly*  0.  Mai-.  Ivi,.  21  'tr,  i*(i 

x.'"-'.-*  '  2..1O  .-,.11(1 

Li  Icl).  l.'i  1  (»2 

I  -;-  y.  Apr.  1.,  Mar.  It  3..-,0  7.00 

.•>0  S.  Apr.  I  M,,,..  ] 

V:'!.,.  „  •'I”'-  1  1  .7.-,  '7-. 

I  I-IU  Q.  Ala.v  1.-,  Apr.  1.',  2  2',  2 

•..’-  i  1  i7'>  7-> 

Q.  Alar,  l.'i  Fell.  1.",  .2.-,  ‘-.'o 


I'amons  I’la.xers  Corp. 


I  pointed  dealers  in  the  countries  Ij'""’"*,,  •■■■s  Coi  p.  Kxtra  .. 

- _ _  J  I  iinny  l  armer  Simps  . 


concerned.  . . .  ’i.i,,.  . 

Export  trade  is  increausing  stead-  i-'edeiai  (iiain  Pier . 

ilv,  added  Mr.  Smith,  with  further  caiim-an  I’ower  Com . 

ordens  for  the  aircraft  being  re-  i;"!!:;:;;;;;  I’C;;; 

ceived  from  Chile,  Kenya  Colony,  (lordon  Atarka.v  sion-s  “A”  . 

British  East  Africa,  France  and  Cordon  Atarka.v  Stores  "R”  . 

Holland.  Howex'er,  shipment  to  ‘.'.'’.‘‘JV"  ,‘,'1  ’  .Vc'.V  "  . 

these  countries  is  being  held  up  il'„n,e'’"()iV  o’.  ... 

awaiting  exchange  permits..  Home  oil  Co.'  Extra  i.iiiii.iiii 

•“  Hudson  Bay  AI.  &  S. 


•■17  li  0. 
1.00 

0.2.-.  Arr. 
.’2.-.  0. 
1.2.-,  (». 
I.;i7  U. 


Atiir.  20  Fell.  21 
Al.ir.  22  Alar.  8 
Alar.  22  Mar.  8 
Alar.  31  Alar.  1.", 
Auk.  l.'i  Ann.  12 
Afar.  i:>  l•■e|l.  28 
Apr.  I  Alar.  I 
Apr.  1  Alar.  1 
Apr.  1  Alar.  1 


•l-’C,  0.  Mar.  I.-,  Feb.  I.', 
•12’-  Q.  Mar.  V,  Fel,.  1.', 

■•>(]  Alar,  l.'i  Fell.  1.', 

*2*J  Afar,  l.'i  I'et,.  2.', 

'•}  Afay  1.',  Apr.  10 


December  Shipments  Up  »><><>n  &  E”>  mohi;.  bi^nns 

,  'L  .  Hiirmi  A  Eric  20% . 

Primary  Steel  Shapes  union  *  Erie  20%  nomis  .. 

>  r  Imperial  I  obaeco  t.o . 


Imperial  Toliaeco  (tril . 

Ottawa:  —  Shipments  of  primary  imperial  Tobacco  Pref . 

shapes  by  Canadian  steel  mills  to-  lini’erial  Aarnisii  . . 

tailed  228,981  tons  In  December-  II",'’!','!*"'..,,' ’’"'f . 

compared  with  246.547  tons  in  No-  intern.  Bronze  Pref . 

vember  and  172,580  tons  in  Octo-  Intern.  Nirkri  Co.  of  Can.  .. 
her,  the  Dominion  Bureau  of  Sta-  I'lvestmeni  Eonmlaiion  Pref.  . 
tistics  reports.  Shipments  made  .fjln'JilJInl  ’ 

during  the  calendar  year  1946  ag-  i.ake  siiore  Ai.  ltd'.  !!!!!’!!!] 
gregated  2,372,166  tons,  compared  Jolni  P.  A  P.  Com. 

with  2,741,100  in  the  preceding  r.an's  A 'sons' 

year.  l.pKare  l.imited  Pref . 

During  the  12  months,  1,510,641  I  ITros . 

tons  of  primary  steel  shapes  were  'V.  . 

tn/t.fofetao  tr,  MaeMillaii  Export,  H.  R.  ... 


Date  of 

Principal 

Rate  of 

Offering 

Maturity 

Amount 

Interest 

Price 
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$ 

% 

1955 

1,123,000 

2Vi 

Sold 

1956 

1,103,000 

2Vz 

Sold 
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23/4 

Sold 

1958 

1,084,000 
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100.00 

1959 

1,077,000 

23/4 

100.00 

1961 
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3 

101.00 

1962 

1,213,000 
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101.00 

1969 

2,675,000 
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100.25 

1970 
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Aim:  1 
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Apr.  1.3 
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1 .00 

•j?  'i' 
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.\|)r.  l.'i  Atiir.  1.-, 

Apr.  1  Fell.  28 

Apr.  1  I'eb.  28 

Mar.  1.-,  Fet,.  i:. 


and  warehouses,  454,176  tons  pro-  MeCoII  Fronienar  Com. 
ducers’  interchange  and  145  348  MassA?-H«r'r'is'‘’'r,Ii'n!' 

tons  direct  export.  December  ship-  Massey-iian  is  I'ref . 

ments  included  138,651  tons  for  Minn.  A  ont.  Paner  Com. 
Canadian  industry,  21,521  tons  to  '‘'.'‘"■•’lies 

Wholesalers  and  warehouses,  55,-  moiu.  CoHohs  Com. 

705  tons  producers’  interchange,  Mont!  Cottons  Pref.’..!'.'.', 
and  13,104  tons  exported.  National  Hosiery  ... 


Huge  Expansion  Plans  ,  . 

Anglo-Newfoundland  okomc  Fionr  miiis . 

«  OraiiKe  (jrnsh  . 

-  Ottawa  E.  H.  A  P.  Com  .. 

St.  John’s  Nfld.  —  The  Anglo-  Ottawa  E.  H.  A  P.  Pref.  .. 
Newfoundland  Development  Co.  Ltd.  Paion  .Mfn.  Common  (new) 


National  Hosier.v  , 

National  (Irocers  Com. 
National  Croeers  Pref. 


Plus  accrued  interest  from  February  15,  1947 

It  Is  expected  that  Debentures  in  temporary  form,  exchangeable  for  definitive  Debentures  when 
available,  will  be  ready  for  delivery  in  the  City  of  Montreal  on  February  28,  1947. 

We,  as  principals,  offer  these  Debentures,  if,  os  and  when  issued  and  occepted  by  us,  subject  to  the 
approval  of  all  legal  proceedings  by  Counsel  for  the  Underwriters.  Subscriptions  will  be  received  subject 
to  rejection  or  allotment,  in  whole  or  in  port,  and  the  right  is  reserved  to  close  subscription  books 

at  any  time  without  notice. 


stated  here.  Half  the  sum  is  ear-  j,|"I?, . 

marked  for  additional  paper  ma-  uiv!!|-si'!i»!  s'lik  "it”  !!!"!"' 
chines.  Rotiiiisnii  i.iiiip  Co.  ".\”  !!! 

The  company  expects  its  1947  out-  RoHaml  Paper  Co.  Pref . 

put  to  total  200,000  tons  of  new.«-  sblUV.l-xvIniams'co, ,.!'!!!!! 

print.  The  Bowaters  Paper  Mills  of  Shprwin-willlnms  Pref . 

Corner  Brooks,  Nfld.,  also  is  expand-  S'ieks’  Breweries  Com . 

ing  because  of  present  marketing  V'tTr*^PiTr  '  ’  * . 
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newsprint. 

Earnings  Expansion 


SilverwcMMl  Oalry  "A”  . 

SilverwiMMl  Oair.v  “It”  .!!.... 
Silverwoiid  AVesl.  Dairy  Pref. 

Simpson’s  Ltd.  Pref . 

Soiitli.  Cjon.  Power  Com . 

South,  Can.  Power  Pref . 


«  c  •  B  SJ _ -vouiii,  x.an.  rower  I'rei.  . 

For  Sarnia  Bridge  stand,  paving  a  Aut.  Pref. 

_  S’ledniaii  Bros . . 


1.12'i  Q.  Arar.  1.', 
.’i.'i  Q.  Alay  1.' 

l-.MI  Q.  .\pr.  I.' 


Alar.  1.',  Alac.  I 
Apr.  1  Fell.  28 
Ai>r.  1  I'eli.  28 
Apr.  1  Fell.  28 


Alay  l.->  Apr.  18 
.\pr.  1.1  Mar.  20 


10  St.  James  St.,  West,  Montreal 
Tel:  LA. '9241 

The  statements  contained  herein  are  based  upon  information  obtained  from  sources  which  wt 
believe  to  be  reliable  but  are  in  no  event  to  b«  conoiiraed  as  representations  by  us. 


February  25,  1947. 


Toronto.  —  Annual  report  of  n/  A!“s[mm'’  oi’i'’p1eL'^'^'. 

Sarnia  Bridge  Company  for  1946  Cold  Alines  . ! 

show.s  net  earnings  for  year  of  $48,-  y.lcrroy  Mfi?.  Co.  .  .  . 

677,  as  compared  with  $28,222  the  ^vlba"s“  (’“turn  . 

previous  year.  Net  working  capital  waite  Ami’ilet  Aiities  . . 

at  end  of  1916  was  $200,695  compar-  Walker  H.  0.  a  W.  l  td . 

ed  with  $188,279.  WeiliuHlon  Fire  Tns . 

In  submitting  report  pre.sident  W.  \iamii-a,.mrin^  .  2  (in 

B.  Norton  says:  "Your  company  is  Wool  (:*>mi,iiiK  Co . !!..  i.ck) 

entering  1947  with  a  substantial  AVii«bi-ll(irupeavex  m . 

volume  of  unfilled  orders.  However,  S.— .Srnii-Anmialiy.  ini 
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CROWN  TRUST  AND 
GUARANTEE  CO’Y 
HAS  WIDE  GAINS 

Revised  Succession  Duties  Not 
Even  in  Application,  Pre¬ 
sident  Points  Out 

GROSS  UP  35  P.C. 

Lack  of  uniformity  in  the  “impact 
upon  certain  estates”  of  the  Federal 
Government’s  revised  succession 
duties  is  noted  in  the  address  of 
Arthur  F.  White,  president,  Crown 
Trust  and  Guarantee  Company. 
Speaking  before  shareholders'  an¬ 
nual  meeting  at  Toronto  Mr.  White 
said  in  part: — 

“With  respect  to  estates  of  per¬ 
sons  dying  after  December  31,  1946, 
the  rates  of  Dominion  succession 
duty  in  force,  prior  to  that  date, 
have  been  doubled.  A  credit  will  be 
allowed  against  Dominion  succession 
duties,  equivalent  to  50%  of  the 
Dominion  duties  at  the  new  rate,  or 
the  amount  of  provincial  duties 
which  have  been  paid  —  whichever 
is  the  lesser. 

“The  effect  of  these  changes  is 
by  no  means  uniform.  In  cases 
where  provincial  duties  are  greater 
than  50%  of  the  Dominion  duties 
there  will  be  no  net  change  in  the 
total  succession  duties  payable.  But 
there  might  be  cases  where  there 
would  be  as  much  as  100%  increase 
in  the  total  duties  payable  and  the 
following  is  an  example: 

Cites  Possible  Increase 

“An  estate  of  $25,000.00  of  a 
widow  or  widower,  where  the  bene¬ 
ficiary  is  a  child  over  18,  —  the  ex¬ 
emption  in  Ontario  is  up  to  $25,- 
000.00— 

Before  December  31,  1946 

Duty  to  Ontario  nil 

Duty  to  Dominion  $  725.00 

Total  $  725.00 

After  December  31,  1946 

Duty  to  Ontario  nil 

Duty  to  Dominion  $1,450.00 

$1,450.00 

“Inequities  such  a.s  the  foregoing 
can  occur  where  exemptions  allow¬ 
ed  by  a  province  do  not  run  parallel 
with  those  granted  by  the  Dominion, 
and  it  is  clearly  obvious  that  in 
order  to  avoid  .such  inequities,  some 
modification  of  both  Dominion  and 
provincial  succession  duties  is  im¬ 
perative. 

“Such  instances  but  serve  to  in¬ 
dicate  the  urgent  necessity  for  the 
expert  and  experienced  services  of 
trust  companies.  In  the  event  of  a 
testator’s  death,  his  dependents  will 
find  themselves  ill  prepared  to  cope 
with  the  complications  of  the  Do¬ 
minion  and  provincial  governments’ 
succession  duty  requirements. 

Wider  Issues  ReviM»e<l 

Touching  on  the  national  econo¬ 
mic  picture  Mr.  White  continued: — 

“While  we  are  chiefly  concerned 
with  the  progress  and  operations 
of  our  own  organization,  and  there¬ 
fore  pertinent  and  relevant  matters 
claim  attention,  we  must  not  lose 
sight  of  the  broader  issues  ahd 
trends  in  the  Canadian  economy. 
Time  does  not  permit  of  a  compre¬ 
hensive  analysis,  hence  I  confine 
myself  to  one  or  two  issues  of 
major  interest. 

“The  mining  industry,  which  is  a 
big  buyer  for  practically  every  prod¬ 
uct  of  field,  forest  and  factory,  must 
have  more  government  encourage¬ 
ment  if  it  is  to  continue  to  produce 


new  wealth  for  the  nation  and  its 
workers. 

“The  Government  hks  recently 
doubled  the  depreciation  allowed  on 
certain  types  of  dwelling  construc- 
I  tion.  While  no  one  questions  the 
I  value  of  assistance  designed  to  re- 
j  lieve  housing  difficultie.s.  I  believe 
I  also  that  greater  a.s.'^istance  to  mine 
developers  and  producers  will  stimu- 
!  late  our  entire  productive  economv. 
It  must  never  be  forgotten  that 
precious  and  base  metal  mining  are 
basic  Canadian  industries. 

“It  is  a  matter  of  growing  con¬ 
cern  that  a  currently  popular  .solu¬ 
tion  to  production  problems  is  in 
the  form  of  upward  price  adjust¬ 
ments  for  all  the  factors  such  as 
labour,  raw  materials,  and  atten¬ 
dant  service.  I  should  like  to  em¬ 
phasize  that  all  groups  comprising 
our  national  economy  must  recog¬ 
nize  that  the  main  problem  centres 
on  the  quantitative  relation  between 
output  and  employment;  in  other 
words,  we  must  be  guided  by  two 
questions:  in  relation  to  the  avail¬ 
able  labour  force,  what  quantity  of 
production  will  be  required,  and 
having  regard  for  output,  what  fin- 
nancial  outlays  will  be  required  to 
keep  production  and  consumption  in 
balance  ?  Since  our  production  pat¬ 
tern  has  changed  markedly  since 
1939,  we  have  little  guidance  in 
amswering  satisfactorily  these  ques¬ 
tions.  But  one  continuaUy  comes 
back  to  the  core  of  the  problem: — 
market  prices  influence  the  willing¬ 
ness  of  consumers  to  purchase  prod¬ 
ucts. 

“There  has  been  .some  talk  con¬ 
cerning  readjustment  of  our  tax 
structure.  Closely  associated  with 
the  question  of  tax  formulae  is  the  1 
present  task  of  the  Government, 
namely,  to  integrate  all  monetary 
and  fiscal  apparatus  towards  the 
achievement  of  fiscal  stability. 
There  is  concern  lest  the  debt  plus  i 
the  volume  of  other  expenditures  j 
I  will  result  in  continued  unbalanced 
budgets  and  general  financial  in- 1 
stability.  It  might  be  noted  that 
adherence  to  permanently  un-  [ 
balanced  budgets  is  equally  as  dan- ; 
gerous  as  the  concept  of  a  perma- 1 
nently  balanced  budget.”  j 

Earnings  Gain  35  p.r.  I 

Company’s  gross  earnings  for 
1946  amounted  to  $813,305.02  -an 
increase  of  $211,323.09,  or  35%  over 
the  previous  year.  Operating  ex¬ 
penses  were  $669,550.88,  leaving  a 
net  profit  of  $143,754.14:  added  to 
1945  profit  and  loss  balance  of  $75,- 
040.52,  made  a  total  of  $216,794.66.  i 
Total  dividends  paid  amounted  to 
$50,666.00;  $25,000.00  was  set  aside  , 
for  corporation  and  exce.ss  profits 
taxes;  $100,000.00  was  transferred; 
to  re.serve  fund,  which  now  stands  ; 
at  $500,000.00,  or  about  equal  to 
40%  of  capital  stock.  Carried  for- ' 
ward  to  profit  and  loss  account  was  \ 
the  sum  of  $41,128.66.  Net  profit 
thus  represents  an  increase  of  $30,-  [ 
580.91  over  1945  amount.  1 

Balance  sheet  shows  capital 
a.s.sets  of  $1,930,221.03.  Office 
premises  account  shows  an  increase 
of  $359,712.65,  represented  by  the : 
Montreal  office  of  the  Crowm  Trust  i 
Company:  this  was  written  down 
from  $375,179.52,  at  which  figure  it 
appeared  in  the  balance  sheet  of 
Crown  Trust  Company  at  December 
31,  1945.  Guaranteed  account  totals 
$12,907,767.76.  Guaranteed  funds 
invested  in  Dominion  and  provincial 
government  bonds  increased  during 
the  year  by  $1,360,608.  Estates, 
trusts  and  agency  account  stands 
at  $76,146,070.37  Total  assets  are 
$90,984,059.16  as  compared  with 
$52,143,807.73  for  the  previous  year. 

The  Financial  Times  reaches  a  ^ 
class  of  people  who  are  Interested  | 
In  and  able  to  buy  investment 
securities.  1 


;;;;  |new  assets  peak  j 

BOND  ^RKET  GENERAL  TRUST  CO. 

New  Issues  Hold  Spotlight  ..  a,n-,nn.»nQi  •  r 
.  o  ^  X  At  $117,902,981  End  of  1946 

As  Scarce  Offerin*,  Cu  j  $74,802,870 

Trades  to  M.n  mum-^a  ,^3, 

Estate  Bids  Firm  on  Rent  _ _ 


News  from  Ottawa 

WITH  the  exception  of  a  few 
special  situations  past  week’s  bond 
trading  was  without  any  new 
feature;  volume  was  light  and 
prices  were  generally  unchanged. 

Good  undertone  was  noted  in 
the  Dominion-Provincial  lists  with 
no  price  changes;  demand  contin¬ 
ued  fair  on  small  turnover.  About 
the  only  outstanding  strength 
was  displayed  by  the  new  Saskat- 
'  chewan  3’s  of  ’63.  which  shortly 
after  being  oversubscribed  sold  at 
a  small  premium  over  offering 
price.  Good  demand  was  shown  for 
Alberta  external  issues. 

>(■  H-  * 

Main  highlight  of  the  municipal 
group  was  the  excellent  reception 
given  the  new  City  of  Montreal 
issue,  which  was  oversubscribed 
soon  after  the  books  were  opened. 
Balance  of  the  list  was  firm  but 

inactive  due  to  lack  of  offerings. 

*  *  * 

In  the  corporation  issues  good 
demand  was  reported  for  the  new 
Abitibis,  which  traded  actively 
about  a  point  above  issue  price; 
Consolidateds  were  also  in  good 
demand.  Utilities  were  mixed,  with 
Montreal  Pov^’er  3'2’s  of  ’56  frac¬ 
tionally  lower,  and  Int.  Hydros 
narrowly  better. 

*  ^  ¥ 

Real  estate  bonds  showed  firmer 
price  tendencies  on  the  heels  of 
Ottawa  announcement  of  a  coming 
25  per  cent  commercial  rentals 
boost.  Net  result  was  general 
hardening  of  bids,  with  few  trades 
put  through  due  to  scarcity  of 
offerings. 

preferrIdstock 

GAIR  CO.  OFFERED 

Dom.  Securities  Syndicate 
Offers  $1.5  Million  Of 
4  p.c.  Issue  At  98.75 

Toronto:  —  Public  offering  was 
made  during  past  week  of  an  is¬ 
sue  of  $1,500,000  4  per  cent  cumu¬ 
lative  preferred  shares  first  .series 
of  Gair  Co.  Canada  Ltd.  Shares 
were  offered  at  $98.75  per  $100 
share  by  a  .syndicate  headed  by  Do¬ 
minion  Securities  Corp.  Ltd. 

Gair  Co.  Canada  Ltd.  is  engaged 
principally  in  the  production  and 
sale  of  various  types  of  corrugated 
and  fibre  shipping  containers  and 
folding  paperboard  cartons  and 
paperboard. 

Gair  Co.  also  has  the  controlling 
interest  in  the  Dominion  Envelope 
&  Cartons  (Western)  Ltd.  with 
plants  at  Winnipeg  and  Edmonton. 

Con.solidatcd  net  profits  for  the 
10  years  1937  to  1946  averaged 
$17.48  per  share  to  cover  the  annual 
dividend  of  $4  on  the  new  issue  of 
preferred  shares. 

The  proceeds  of  the  new  i.ssue 
will  be  applied  to  the  retirement  of 
the  company’s  first  and  general 
mortgage  sinking  fund  bonds  and 
for  additional  working  capital. 


i  Financial  statement  of  General  j 
I  Trust  of  Canada  for  year  ended  | 

:  December  31st  1916  shows  total  j 
‘  value  of  as.sets  under  administra-  j 
I  tion  at  $117,902,981  at  end  of  year, 

■  an  increase  of  nearly  $6,000,000.  I 
1  Since  the  years  1936  to  1939,  when 
the  average  profits  of  the  company  , 
were  established  for  exce.ss  profits  I 
tax  purposes,  assets  under  admini-  i 
stration  have  increased  from  $74,- 
802,870  to  $117,902,981.  which  is 
equivalent  to  an  increa.se  of  57G.j 
I  Gross  income  of  the  company  ex- 1 
i  ceeded  by  $36,252  figure  for  pre-  | 

!  vious  year  and  amounted  to  $283,-  ! 
580  as  against  $247,328.  After  de- ' 
duction  of  operating  expenses  and 
provision  for  income  and  excess  | 
profits  tax.  there  remained  a  net  I 
profit  of  $73,722  as  compared  with 
$68,648  in  1945.  Preferred  dividends 
amounted  to  $.55,000  and  left  a  bal¬ 
ance  of  $18,722;  through  the  trans¬ 
fer  of  this  balance  and  of  an  un¬ 
required  former  re.serve  of  $15,000  1 
to  the  Surplus  account,  the  latter  I 
has  increased  from  $75,869  to  $109,- 
592  but  this  amount  has  been  re¬ 
duced  to  $67,592  by  the  transfer ! 
ot  $42,000  to  the  employees’  pension  j 
fund  established  during  the  year,  j 

At  the  end  of  1946,  guaranteed  ^ 
accounts  amounted  to  $3,041,507 1 
as  compared  with  $1,926,480  a  year 
before:the  book  value  of  assets  un¬ 
der  administration  has  risen  from ' 
$61,715,020  to  $66,616,710  and  that 
of  a.s.sets  in  safekeeping  remained 
at  practically  the  same  level  at 
$46,756,884.  | 

In  his  report,  Hon.  Donat  Ray¬ 
mond  points  out  that,  after  deduct¬ 
ing  taxes  and  a  non-taxable  capital 
profit  of  $4,693,  net  profits  of  the  | 
year  notwithstanding  a  consider¬ 
able  increase  in  business  were  14%  | 
lower  than  the  average  for  the 
years  1936  to  1939.  “Now  that  the  i 
war  is  over,  he  adds  "Should  not  I 
.such  adnormal  conditions  be  cor- ; 
rected?  Do  not  the  above  results 
show  clearly  that  taxes  must  be ' 
substantially  reduced  if  we  are  to , 
avoid  the  risk  of  paralyzing  the 
spirit  of  initiative  which  is  the ; 
basis  of  the  economic  progress  of , 
our  country?”  j 

Vickers  Committee  To 
Negotiate  For  New  Plan 

Preferred  and  common  stock  rep-  ' 
resentative  committee  of  Canadian  4 
Vickers  Ltd.,  will  continue  to  nego- ' . 
tiate  with  the  management,  with  ^ 
the  object  of  having  preferred  divi- 1 
dend  payments  begin  at  once,  ac- '  ^ 
I  cording  to  a  statement  i.ssued  by 
j  E.  A.  Lloyd,  committee  secretary. 
Later  some  plan  of  reorganization 
will  again  be  submitted.  ’  ^ 

Proxies  that  were  obtained  for  the  * 
purpose  of  the  plan  submitted  to  ’ 
the  special  general  meeting  of  * 
shareholders  on  January  9  have  ex-  * 
pired  and  the  committee  requests  1 1 
the  ."upport  of  each  stockholder  in  j  ^ 
its  efforts  to  obtain  immediate  divi- ' 
dends  and  work  out  a  new  plan.  I  I 
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Crown  Trust  and  Guarantee 

Company 


Summary  of  Affairs  as  at  31st  Dacamber,  1946 


BOARD  OF  DIRECTORS 

President 
Arthur  F.  White 

Vice-Presidents 
Col.  The  Hon.  H.  A.  Bruce, 
M.D.,  FRCS  (Eng) 

C.  S.  Hamilton 
H.  A.  Howard 
John  A.  McDougald 
Irving  P.  Rexford 
R.  W.  Steele 

Directors 
W.  M.  Archibald 
R.  C.  Berkinshaw 
Lt.-Col.  Gerald  W.  Birks,  O.B.E. 
Hon.  G.  P.  Campbell,  K.C. 
Christie  T.  Clark 
F.  J.  Crawford 
W.  A.  Eden 
F.  Wilson  Fairman 
P.  C.  Finlay,  K.C. 

H.  Jasper  Humphrey 
Thayer  Lindsley 
J.  A.  Mann,  K.C. 

Gordon  W.  Nicholson 
Lt.-Col.  W.  P.  O’Brien 
Lt.-Col.  W.  E.  Phillips,  C.B.E. 
Stuart  Playfair 
Major-General  Jas.  G.  Ross, 
C.M.G. 

W.  Ralph  Salter,  K.C. 
Major  Edmund  Sweet,  K.C 
Arnold  Wainwright,  K.C. 
Percy  R.  Walters 
R.  W.  Ward 

Col.  Ernest  Wigle,  K.C. 

E.  Gordon  Wills 
Arthur  B.  Wood 

General  Afanafiera 

Irving  P.  Rexford,  Montreal,  P.Q. 
C.  S.  Hamilton,  Toronto,  Ont. 
H.  A.  Howard,  Calgary,  Alta. 


SHAREHOLDERS'  CAPITAL  AND 
SURPLUS  invested  in: 

Office  Premises 

Mortgages,  Agreements  For  Sale 
Bonds,  Stocks.  Debentures  -  - 
Loans  on  Stocks,  Bonds,  etc. 
Advances  to  Estates  .... 
Other  Assets  ------ 


421,437.30 

173,276.20 

1,058,670.69 

44,715.81 

83,409.72 

32,839.03 

115,872.28 


$  1.930,221.03 


SAVINGS  AND  TERM  DEPOSITS 
invested  in  the  following  ear¬ 
marked  securities: 

Mortgages,  AgreementsiFor  Sale  $  5,644,326.01 
Bonds,  Stocks,  Debentures  -  -  6,200,203.09 
Loans  on  Bonds,  etc.  -  »  -  757,710.07 

Cash  .  305,528.59 


$12,907,767.76 


ASSETS  OF  ESTATES,  TRUSTS 
AND  AGENCIES  under  admin¬ 
istration  by  the  Company  • 

TOTAL  . 


-  -  $76,146,070.37 
•  -  $90,984,059.16 


Copy  0/  Annual  Report  Supplied  upon  request 


MONTREAL  TORONTO  BRANTFORD  WINDSOR  WINNIPEG  CALGARY 


r 


lUiv 

CENTENNIAL 

1847  MARCH  3  1947 


Next  Monday  telephone  people  everywhere  will  pay  tribute 
to  this  great  scientist,  inventor,  teacher  and  humanitarian. 
To  him  we  owe  our  modern  telephone  system  which  unites 
the- peoples  of  the  world.  ;  •  His  tradition  oj  public  service 
continues  to  guide  the  telephone  industry. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Robinson  Named  Chairman  | 
New  Brunswick  Telephone ; 

Saint  John,  N.B.  —  At  the  annual ' 
meeting  of  the  New  Brun.swick  Tele¬ 
phone  Co.  Limited,  here.  Senator  G.  • 
Percy  Burchill,  South  Nel.son,  N.B.  ‘ 
wa.<?  elected  president  .succeeding 
Howard  P.  Robinson,  president  since 
1945,  during  which  period,  Senator , 
Burchill  was  vice-president.  j 

Mr.  Robinson  becomes  chairman 
of  the  board  of  directors,  a  new  posi- : 
tion  and  W.  E.  Golding,  Saint  John,  ! 
.succeed.s  Senator  Burchill  as  vice- : 
president. 


New  Municipal  Bond  Issues 


STE.  THERESE  j 

The  Town  of  Ste.  Therese  of 
Terrebonne  has  sold  a  $158,000  issue 
of  serial  30-year  bonds:  $68,000  of 
2'2%  for  the  first  ten  maturities;  I 
$45,000  of  2*i%  for  the  ten  follow¬ 
ing  maturities:  and  $45,000  of  3% 
for  the  last  ten  maturities.  The 
issue  has  been  awarded  for  a  price 
of  99.83  to  Soci^t6  G^nerale  de  Fi¬ 
nance,  Inc.  Net  average  interest 
to  be  paid  by  the  town  on  the  money 
borrowed  is  2.843  per  cent.  Five 
other  tenders  were  submitted  as 
follows:  The  Wood  Gundy  Corpo¬ 
ration  Ltd.  99.347;  Nesbitt,  Thom¬ 
son  &  Co.  Ltd.,  and  Rene  T.  Le- 
clerc  Inc.  99.29;  L.  G.  Beaubien  & 
Co.  Ltd.  and  The  Bank  of  Montreal, 
99.055;  Paul  Gonthier  &  Co.  Ltd. 
and  J.  C.  Rogers  &  Co.  Ltd.  98.92: 
A.  E.  Ames  &  Co  Ltd.,  98.878. 
Bonds  are  dated  December  1,  1946 
and  may  be  redeemed  by  anticipa¬ 
tion.  The  loan  was  incurred  for 
waterworks,  pavings  and  debt  con¬ 
solidation. 

TOWN  OF  STE.  ROSE 

The  Town  of  Ste.  Rose,  county  of 
Laval,  coming  on  the  bond  market 
for.  the  first  time  since  1943,  has 
sold  a  $100,000  issue  of  3%  20-year 
serials.  Issue  was  awarded  to  Cote 
&  Co.  for  a  price  of  100.7085.  Net 
average  interest  is  thus  2.935  per 
cent. 

Six  other  close  bids  were  as  fol¬ 
lows: — A.  E.  Ames  &  Co.  Ltd., 
100.484;  Nesbitt,  Thomson  &  Co. 
Ltd.  and  Rene  T.  Leclerc  Inc., 
100.28;  L.  G.  Beaubien  &  Co.  Ltd., 
100.277;  Dawson,  McLean  Limited, 
100.175;  Banque  Canadienne  Na- 
tionale,  100.10;  Paul  Gonthier  &  Co. 
Ltd.  and  J.  C.  Rogers  &  Co.  Ltd., 
100.07.  Bonds  are  dated  January 
1,  1947  and  may  be  redeemed  by 
anticipation.  The  loan  was  incur¬ 
red  for  waterworks,  sewers  and 
other  municipal  works. 

ST.  JEROME 

The  Town  of  St.  Jerome  of  Terre¬ 
bonne  has  sold  a  $19,000  issue  of 
29-year  serial  3  per  cent  bonds  for 
100.01  to  Dominion  Securities  Cor¬ 
poration  Ltd.  Net  cost  of  the  money 
to  the  corporation  is  approximately 
3  per  cent.  The  bonds  are  dated 
March  1,  1947  and  may  be  redeem¬ 
ed  by  anticipation.  The  loan  has 
been  incurred  to  defray  excess  cost 
of  construction  of  the  Vanier  bridge, 
the  $19,000  amount  being  the  share 
of  the  Town. 


Fine.<!,  "the  lowe.'t  interest  rate  at 
which  the  province  has  ever  .sold 
debentures  through  regular  chan¬ 
nels.” 

Mr.  Fines  stated  that  the  loan 
would  not  add  to  the  debt  of  the 
I  province,  but  would  be  used  for 
refunding  purposes. 

The  bonds  being  refunded  were 
a  short  term  i.ssue  bearing  interest 
at  3^4  per  cent  interest.  The  an¬ 
nual  saving  in  interest  would  be 
$37,500,  said  Mr.  Fines. 

Falkner  New  Head  Of 

Mont'l  Bond  Traders 

At  the  annual  business  meeting 
of  the  Montreal  Bond  Traders’  As¬ 


sociation  the  following  officers  were  ^ 
elected: 

Presidenf,  J.  A.  Duncan  P'aLkner, 
Wood,  Gundy  Corporation,  Limited. 

Members  of  the  Executive;  E.  W. 
Brown,  Royal  Securities  Corpora¬ 
tion:  W.  H.  Dwyer.  Burns  Brothers 
and  Denton  Limited:  and  H.  E.  Ne¬ 
ville,  Gairdner  and  Company. 

These  members  will  serve  on  the 
committee  with  W.  Fraser,  Bank  of 
Montreal,  E.  McNeil,  McNeil,  Man- 
tha.  Incorporated,  and  J.  G.  Pattie, 
Collier,  Norris  and  Quinlan.  Lim¬ 
ited,  who  were  elected  last  year  for 
a  two  year  term. 

Bacterial  ring  rot  of  potatoes  has 
the  ability  to  over-winter  in  used 
bags. 


Bond  Issue  Offered 

Island  Tug  and  Barge 

Offering  was  nia(ie  during  pa.sl 
week  of  an  i.ssue  of  first  (closed) 
mortgage  serial  bonds  of  Island 
Tug  &  Barge  by  James  Richardson 
&  Sons. 

The  issue  comprised  $3.')0,000  in 
all,  made  up  of  1950;  $105,000  of 
serial  ."'a  bonds,  maturing  $35,000 
annually  1951-1953  and  $140.00(1 
serial  4  per  cent  bonds,  maturing 
$25,000  annually  1951-1957. 

The  earlier  maturities  having 
been  sold  privately  the  $110,000 
of  4  per  cent  serials  were  publicly 
offered  at  100  and  accrued  interest. 


^'AHORA  QUE  HA  TERMiNADO  LA 
GUERRA,  PODEMOS  COMPRAR 
ESA  MAQUINA  DE  COSER/' 

—"NOW  THE  WAR'S  OVER,  WE’ll  BE  ABIE 
TO  BUY  THAT  SEWING  MACHINE” 


'jCOMO  NO!  Y  TAMBIEN 

El  TRACTORS' 

—"YES,  AND  THAT  TRACTOR" 


Let  ee  \tY0fm 

South  Americans,  like  Canadians,  have  money  to 
spend  on  things  that  were  scarce  during  the  war. 
South  American  importers  are  now  eagerly  seeking 
new  products  to  sell  in  their  home  markets.  South 
America  has  built  up  substantial  foreign  balances 
through  unprecedented  sales  to  Canada  and  other 
countries. 

These  and  other  factors  all  point  to  a  healthy  trade 
development  between  Canada  and  South  America. 
We  can  help  you  share  in  it. 

We  have  operated  our  own  branches  in  South 
America  for  over  31  years.  We  are  the  only  Canadian 
bank  with  its  own  branches  in  South  America  to-day. 
Our  officers  know  the  language  and  the  people, 
understand  South  American  ways  of  doing  business, 
are  fully  informed  on  import  and  export  regulations, 
exchange  and  related  matters.  These  men  can  open 
doors  for  you,  can  serve  as  your  interpreter  in  de¬ 
veloping  your  business  in  the  South  American  field. 
Your  enquiries  are  invited. 

THE  ROYAL  BANK 

OF  CANADA 

A  business  link  between  Canada  and  Latin  America 
tince  1893 


Branehas  in  South  Amoriea 

@  Argontlna— Buenos  .\ires — 3 
i)raiK'hes. 

(5)  Brazil — Pernanilnico  (Hi-cife), 
Bio  de  Janeiro,  Santos,  Sao 
Paulo. 

(2)  Britith  Guiana — Georgetown, 
New  Amsterdam. 

®  Calombla — Barranquilta. 
Bogota.  Cali.  Cartagena, 
Manizale.s,  Medellin. 

(|)  faro — Lima. 

^  Uruguay — Montevideo. 

(j)  Vanazuala — Caracas,  Ciudad 
Bolivar,  Maracailw. 
a 

PnACTICAI.  IIkij* 

FOB  Kobkio.n  Tbadkk.s 
CoDectious — cuniiueroial  leltcTB  of  credit 
— credit  rejwrU— niarke*  inforoiHtion — 
•Bsiftlaiice  inestablisliiiigdeflimlde  t^ade 
GouuectiouB. 
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(Continued  from  Page  1) 
Largest  new  payments  will  be 
5495,000  by  Electrolux  Corp.  (40 
cents  a  share  has  been  declared  for 
month  against  25  cents  in  February 
last  year)  $400,000  on  International 
Paper  pref  ( new) ;  $282,495  on  Win¬ 
nipeg  Electric  common;  and  $277,- 
500  on  Federal  Grain  pref.  (arrears). 
Other  new  distributions  for  month 
will  be  as  follows: — Can.  Locomotive 
(extra)  $159,596;  Colonial  Steam¬ 
ships  $150,000;  Gordon  MacKav  ‘A’, 
$25,200,  ‘B’  $25,200  and  $1()0.800 
extra;  Gypsum  Lime,  $88,000;  Mac¬ 
Millan  Export,  extra  $88,500; 
Famous  Players,  $86,854  extra; 
Argus,  common  $85,000;  Westeel 
Prod's  extra  $59,0'75;  Purity  Flour, 
com.  $45,759;  Donohue  Bros.,  $37,- 
500;  Eddy  Paper,  $40,000;  Nat’l  1 


$15,000;  Corrugated  Paper,  com. 
$11,750;  Consol,  Lithograph,  $11,- 
400;  Grafton  Ltd.  ‘A’  $9,030;  Chaleo 
Steel  pref.  $8,750;  Robinson  Little 
*A’  $6,250;  Virginia  Dare,  $5,000; 
and  Circle  Bar,  extra  $1,281.  j 

Increased  payments  are  indicated 
as  follows:  Inter.  Paper,  com.,  $891,- 
381;  Hudson  Bay  Mining,  $689,493; 
Imp'l  Tobacco  $472,552;  Distil. -Sea¬ 
grams,  $342,004;  McColl  Frontenac, 
com.  $191,695;  Waite  Amulet  $144,- 
804;  Sicks’  Breweries,  $143,300; 
Massey  -  Harris,  $148,386;  Hiram 
Walker,  $144,804;  Famous  Players, 
$86,854;  Inter.  Utilities,  $78,492; 
Gatineau  Power,  $49,872;  Can.  In- 
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AT  THE  LOOKOUT 


(Continued  trom  Page  1) 

riod.  Employees,  who  produced  an  cember  peak,  a  normal  seasonal  de¬ 
average  of  2.41  tons  per  man  per[cl»ne.  ,  ,  ,  j 

Rapid  increases  in  sales  of  dur- 


WIDE  EARNINGS 
GAIN  REPORTED 
FOR  MELCHERS 


I  usual  dividends  of  60  cents  a  share  an  addition  as  a  result  of  adjust- 
were  paid.  In  1945,  “retainable”  net  ment  of  the  company’s  1942  taxes, 
earnings  were  reported  at  $98,810  Inventories  Maintained 

or  79  cents  per  preferred  share,  but  Operating  profit  for  1946  was 
this  was  exclusive  of  refundable  lower  at  $822,830  against  $1,057,- 
portion  of  excess  profits  tax,  equi-  523  in  1945.  Depreciation  provision 
valent  to  another  $1.18  per  share,  was  smaller  at  $95,206  against 
The  refundable  feature  of  excess  $122,713  and  income  tax  provision 
profits  tax  disappeared  in  1946.-  was  $415,000  against  $836,000  but 
Balance  sheet  reflects  a  satisfac-  the  latter  had  included  refundable 


in  Previous  Year 
WORK  CAPITAL  HOLDS 


m.mm  oniy  ions.  ^^e  report  aoaea.  utner  aavances  ^  Share  substantial  capital  expenditures  of  In  discussing  operating  and  other 

absenteeism  in  1946  caused  were  shown  in  outerwear,  hosiery  PrAvi/ina  "Vpiir  $327,590  for  new  buildings,  equip-  features  of  the  company’s  affairs, 

I4,07x  production  losses  of  more  than  900,-  and  gloves  and  shoes.  ment,  etc.,  the  working  capital  posi-  president  Marchand  states  in  re- 

000  tons  If  the  wage  increases  ask-  -  tlon  being  maintained  at  substan-  port: 

lil.  j  m.ranteed  there  fho™n|' ttS"  33  »r  WORK  CAPITAL  HOLDS  Ually  the  eame  figure  aa  laat  year,  "Due  ta  non-productlan  of  bever. 

'IS  wouirbe  riueS^ed  prbduetlou  MvlSiced '71  - -  ,  S,Ue7r, 

10,000  .  Oft  ton  pmiivalent  to  p*''  cent.,  Ontario  19,  Prairie  prov-  Annual  report  of  Melchers  Dis-  502.  .vour  company  was  obliged  to  con- 

i7.f.Ho  cost  of  $1.85  per  ton,  equivalent  to  British  Columbia  17.  tilleries.  Limited,  for  the  year  ended  Capital  expenditures  are  reflected  J®  ration  certain  brands  in 

additional  subsidy  from  the  pub-  _  December  31,  1946,  shows  a  wide  in  the  gross  value  of  fixed  assets,  order  to  protect  its  inventories  of 

lie  treasury  of  more  than  $7,000,000,  expansion  in  earnings  as  compared  appearing  in  the  balance  sheet  at  maturing  whiskies.  It  was  able, 

or  a  total  of  approximately  $15,000,-  increase  preceding  year.  $1,499,632  this  year  against  $1,213,-  however,  to  accept  and  fill  all  orders 

a;  oSo  uhSjebZ'fWC^^^^  Ho„.V.ctorM.rch„d  preeldeut.  minlMb  S  S^rtTgr 

,■>-1?'!  ^  *3  U  s  The  first  month  of  1947  was  gen-  states  in  report  that  factors  contri-  Increased  retainable  net  profit  is  able  to  fill  all  orders  dup^to 

Car  Shortage  Emphasizes  .-  erally  the  most  active  industrially  buting  to  the  increased  profits  in-  reflected  in  a  substantial  increase  ,  inventories  of  botUes  ^ 
Mdbdbdi  ird.i,Snni»nf  s^^ce  October,  1945  when,  of  course,  eluded  the  large  demand  for  the  in  earned  surplus.  This  was  increas-  -production  since  Anrn  i  ici4« 

.->,210  Need  for  Equipment  considerable  volume  of  war  work  company’s  products,  the  low  selling  ed  by  $237,624  after  paying  prefer-  .  .  basis  oni'v  Hup 

n-nn  As  the  railway  companies  con-  was'still  in  process.  The  industrial  and  sales  promotion  expenses,  and  red  dividends.  After  adjustments,  to  further  rpstrictinns  of  thp  fpdprai 

H’iH'O  tinue  to  make  their  case  for  higher  of  the  Canadian  Bank  of  Commerce  the  reduction  in  taxation.  the  earned  surplus  now  stands  at  government.  In  spite  of  this,  how- 


*n’(ii*4  or  a  total  of  approximately  $15,000 
fl.ofl')  000  on  the  basis  of  1946  figures. 

Car  Shortage  Emphasizes 
t!  210  Need  for  Equipment 


In  Industrial  Activity 


impressed  by  the  necessity  of  main-  •  The  latest  gain  in  industrial  pro¬ 


sum  oi  ma  oe  appiiea  in  plant  has  been  replaced  by  automa- 

payment  (but  oi^y  iL  as  and  when  tically-operated  oil  burning  boilers. 


..V-  ,1  eeP  oe,»..c.p  invnivpq  September,  was  due  partly  to  a  heavy  handicap  to  some  mills  and  of  the  3%  non-cumulative  preferen-  o-nv  has  nndPr  ronstniption  an  ad 

cilities;  and  that,  of  course,  involves  factory  and  mill  working  factories.  The  slight  declines  reg-  tial  divi^nds  on  the  preferred  stock,  diUonil  matJrinrwfreSse  to  mo- 

the  ability  of  the  companies  to  pur-  force,  as  well  as  to  some  redistribu-  istered  in  the  food  and  beverage  and  $18?013  of  the  earned  surplus  v  de  for  future 

chase  additional  equipment  as  well  tion  of  labour.  The  most  important  wood  products  categories  are  mam-  ^gy  distributed,  in  the  discretion  course  will  entail  additional  canital 
»  neoinfpin  p-p  increases  factor  was,  however,  the  greater  ly  of  a  seasonal  character,  although  f  fv  ^  .  -  directors  as  narti-  course  win  email  additional  capital 

as  to  maintain  wage  increases^  cinatin^  dividers  to  the  hofde^^^^  expenditure. 

There  has  been  a  shortage  of  bo  materials  for  durable  goods  re-  justments.  Numerous  reports  from  p^fferred  and  common  shares 


com.  $191.69o;  VV aite  Amulet  $144,-  rniOm  nnOTITO  due  to  strenuous  weather  conditions  t>ons  of  the  iron  and  steel  trades  trade  has  fallen  off,  not  only  be-  u  ,  u  .  Elmont  Gold  Mines  announce  fin- 

804;  Sicks’  Breweries,  $143,300;  LUAvLU  U|J||LII\  o  u-  v.  ■  •  i  •  during  the  past  few  months  which  cause  of  severe  weather  conditions  I”  addition  the  balance  sheet  ancing  completed  and  work  will 

Massey  -  Harris,  $148,386;  Hiram  I  IlHuLIl  rilUMIO  seriously  interfering  reflected  in  a  quite  wide  i  but.  also,  because ’of  a  more  cautious  I  shows  "deferred  surplus’  represent-  commence  on  the  No.  1  property 

Walker,  $144,804;  Famous  Players,  with  the  movement  of  wheat,  other  range  of  secondary  industries,  in- !  and  discriminating  attitude  on  the  |  ing  refundable  portion  of  excess  in  Beauchastel  Township.  This  pro- 

$86,854;  Inter.  Utilities,  $78,492;  (Continued  from  Page  1)  grains  and  feeds  from  Western  Can-  eluding  the  miscellaneous  group  in  ;  part  of  the  buying  public.  More  i  profits  taxes.  This  item  now  perty  adjoins  Norzone  on  the  north- 

Gatincau  Power.  $49,872;  Can.  In-  -  embare-o  desicned  to  eive  our  index.  Shortage  of  certain  I  selective  domestic  markets  there- 1  amounts  to  $351,951,  an  increase  of  west.  A  similar  program  is  planned 

gersoll  Rand,  $47,600;  MacMillan  ;  _  thp  latter  materials,  including  special  kinds  of  I  fore  seem  to  be  developing.  I  $5,699  over  last  year,  representing  for  the  No.  2  property  in  Joannes. 

Export.  .$44,250;  Lond.  Canadian ,  priority  to  grain  sh^  _ _ «  _ 

f  ’  T  expeLiturf  of  $2,302,000  on  addi-  suited  in  serious  handicaps  for  the  *=========================================================== 

Aeifew’sufnass  3S  ’  lS  Sf  i  newsprint,  poultry  and  -  - - - - 

Woods,  $14^768;  Bruck’silk,  S12.- '  PYn\ld^moS?7Tnn  other  industries.  Despite  assurance 

500;  Montreal  Cottons,  com.  S12.- 1 from  Ottawa’s  controller  that  there  _  — - —  —  ^  ^ 

rr:£!"— ;“:r'S  PROVINCIAL  TRANSPORT  COMPANY 

Viceroy  Man  fg..  $2,000.  i  ment  and  U.  S.  treasury  bonds  ag-  possible  shutdown  of  500  interior  COLONIAL  COACH  LINES  LIMITED  KINGSTON  CITY  COACH  CO.  LTD.  SHERBROOKE  CITY  TRANSIT  CO.  LTD. 

217  ^o'flitr‘Sr%Tel°  redeem:  I  $5,094,477  and  were  $584,-  mills.  Some  relief  has  been  provided  | 

ed  during  year).  Others  will  be :  ^*^*’*^*'  for  the  newsprint  industry,  but,  |  EI^^UTEEIkITU 

Ford  ‘A’  $397,240  and  ‘B’  $17,.500;  ,  ^  even  so,  there  are  only  just  enough  ElWrl  I  EEPI  I  ll  HCr  Wl%  I 

Aluminium’  pret.  ^  iciu.jic.’  ”aiKer  ^  previously  out-  cars  to  move  minimum  require-  r  .■  1 

pref.  $140,204;  Canada  wire.  A’ I  .  j  ,  .  .u  r  for  the  vear  cndcd  uecciTiDer  O  I  St,  IVW 

$29,669,  ’B’  $37,665  and  pref.  $40,-1  ments;  shipments,  therefore,  are  7 

625;  Toronto  Elevators,  pref.  $17,-  rj'^jteTwhich  were  oavabie^in  considerably  below  normal.  Submitted  ot  the  Annual  Meeting  of  the  Shareholders  held  on  February  28th.  1947 

087;  N.  W.  utilities,  pref.  $15,183;  .y  „ni,.  financed  b’v  n  _ 

nnX  ‘""d  '  P^vate  sale  at  par  of  an  issue^  of  j  Are  To  the  Shareholders:  ,  CONSOLU)ATED  BALANCE  SHEET 

■  ^.5'  tn^c'hane-e^ in^ divide^'d  $3,500,000  principal  amount  of  2>2%  Your  Directors  herewith  submit  the  Annual  Report  of  the  Com-  I  neeemher  81*4  1946 

da'te^are^anle  l  ea^rardenq  8125^1®®*'*^^  1948-1957  and  an  Below  Last  Year  pany  for  the  year  ended  December  31,  1946,  together  with  Balance  I  **  December  Slst,  1946 

050  and  Donnacona  Paper,  89ll4i  I  !f/“unndf  Sj^dneToTT*'  Car  loadings  on  Canadian  rail-  Sheet,  Profit  and  Loss  and  Surplus  Account  statements.  ASSETS 

Mining  stocks  are  responsible  for  I  tvipso  new  isoiic«  arc  nnvahic  in'  ways  for  the  week  ended  February  t  .u  .i.  r  t  Balance  Sheet  .....  , 

rnnesf  nf  the  rpdiictinna  laro-pat  bp- i  ^P®®®  P®"^  issues  are  payable  in  _  amounted  to  65.909  cars  as  In  the  month  of  January  the  Directors  authorized  an  increase  of  Ciirrcni:—  „  .  '  .  ,,,  io„no 

ing  Noranda  with  $1,119,886.  Due  I  pp'^’  against  65,241  cars  for  the  preced-  the  Company’s  capital  stock  from  250,000  shares  to  350,000  shares.  ('  an* . iluiooS 

to  loss  of  premium  Inter  Nickel]  Progress  On  New  Mill  ing  vveek  and  67,430  cars  for  the  These  were  sold  at  the  price  of  $12  per  share,  and  were  offered  to  Government  and  other  Bonds  (at  less  Uian  Market 

pays  $802,121  less  while  other  re-  Referring,  in  directors’  report,  to  I  corresponding  week  last  year,  ac-  I  the  shareholders  pro  rata  to  their  holdings.  The  proceeds  thus  Value)  . . I 

ductions  include  Hollinger,  $196,800;  expansion  program,  Aubrey  Crab-  wording  to  the  Dominion  Bureau  of  derived  have  been  used  in  part  for  plant  and  equipment  in  1946,  .’.V.’.  alra/JOiui 

McIntyre,  $41,895;  Lake  Shore,  $40,- '  president  says:  “La.st  August,  statistics.  and  will  be  further  drawn  upon  in  1947  for  the  same  purpose.  The  *  ‘  .  . . 42,177,334.79 

000;  Macassa,  $26,781;  Cent.  Pat- '  announcement  was  made  of  the  There  was  a  slight  improvement  unspent  balance  is  reflected  in  the  amount  of  net  working  capital  Fixrd:—  no--p.,  <•« 

ricia,  $25,000;  Proprietary  Mines,  I  construction  at  Newcastle,  5^  jbe  western  division  where  load-  which  now  stands  at  $1,024,565  as  compared  with  $310,124  in  1945.  .Motor  r.wrhfs  and  Equipment  . .  j'qqg  ygj  yj 

$18,390;  Reliance  Grain,  pref.  (new)  ?^®w‘  Brunswick,  of  a  mill  with  an  j,ygg  increased  from  18,150  cars  for  The  book  cost  of  coaches  and  equipment  on  December  31st,  was  . .  — 1_ 

$17,500;  Ma.s?ey-Harris,  pref.  $9,125  :  **'*^*M  capacity  of  120  tons  daily  i^be  preceding  week  to  20,714  cars,  $4,287,762  compared  with  $3,415,030  the  previous  year,  an  Increase  1,289,577.93 

(number  of  shares);  Beld.  Corticelli,  |  ^o  manufacture  unbleached  sulphate  j  jj^aj  and  L.C.L.  merchandise  show-  of  $872,732.  The  balance  of  the  price  of  the  sale  of  our  interest  in  Tn-minals  and  Garage*  s-i  iRt  "i 

$7,495  (extra)  and  Rolland  Paper ;  P^'^P-  The  site  has  been  cleared  and  j^g  increases  of  854  and  530  cars,  associated  companies,  $22,083  has  been  received  and  credited  to  imuninaV  (ieii  iipnrMiationV"''"."’*  '.*.*  ’’.’.I.'.*.*.*  k..!,’2,3fi..5.i 

pref.  (new)  $4  438.  1  construction  is  expected  to  com- [  j.agpgj.jiya]y  jn  the  eastern  divi-  Surplus  Account.  The  mortgage  loan  on  the  Montreal  garage  has  .  . .  2,.5n.i.9!to.2l 

MARCH  194T  : '^®”®®  ^!}®  P^oduct  Of  this  ijyg  total  declined  from  47,091  been  paid,  and  that  on  the  Montreal  terminal  has  been  further  Rerundablp  Portion  of  Excphs  Profit*  Tax  . . . Y. . ^ 

\radia-\tlantio  I'rf.  1.2.-.  <J.  .17.-, 0(1  ,'’®  .’’1®^®’^®'^.'^'  ^  I  to  45,195  cars,  pulpWOOd,  WOOd  pulp  reduced  and, now  stands  at  $105,000.  .  Drfrr^d  charge*  to  Operation  . . . . . .y..  45^’-,'i'8;Vi 

..-0  <1  ,  be  erected  at  Edmundston,  and  will  j  gnyj  paper,  and  L.C.L.  merchandise  s  ^Profit  and  Loss  and  Surplus  Statemenls  ’  traiichises  . .  - 

.\iuminium  2.00  Q.  i,i.ss.x2o  Supplement  sulphite  and  ground-  gbo^ing  the  large  decreases.  The  operating  revenirt,  totalling  $6,549,656  exceeded  that  of  1945  ».b7ii).n.-.9.67 


(Continued  from  Page  1) 


-  matermia  lor  auraoie  gooQs  re- 1  jusimenis  ixui.ieioua  ^  preferred  and  common  shares 

freight  cars  which  is  not  entirely  suiting  from  the  expanding  opera-  1  our  branches  are  to  the  effect  that  a  share  basis. 


ELMONT  PROGRAM 


PROVINCIAL  TRANSPORT  COMPANY 


COLONIAL  COACH  LINES  LIMITED 


(including  wholly-owned  subsidiaries) 

KINGSTON  CITY  COACH  CO.  LTD. 


SHERBROOKE  CITY  TRANSIT  CO.  LTD. 


EIGHTEENTH  ANNUAL  REPORT 

for  the  year  ended  December  31st,  1946 
Submitted  at  the  Annual  Meeting  of  the  Shareholders  held  on  February  28th.  1947 

I  CONSOLIDATED  BALANCE  SHEET 

ith  submit  the  Annual  Report  of  the  Com-  qi...  xoxa 

I  OI  I  As  at  December  Slst,  1946 


pref.  (new)  $4  438. 

MARCH 

1 9 

4  T 

.\cadia-.\tlantic  Prf. 

1.2.7 

y. 

37,r.0( 

.^jZiiew-Snrpass  .... 

.:»u 

0. 

;)0..36ft 

Aiiiminium  Idd.  . . 

2.61) 

y. 

l,l.SK.820 

AiikIo-  Can.  Tel.  W 

.1.3 

y. 

73.063 

Arfiiis  Corp,  Pref.  . 

1.12'.. 

(1. 

4.3.000 

Arsus  Common  ..... 

.10 

Ini. 

«.3,0(MI 

•.Vsbestos  Corp.  .... 

.20 

y. 

120.0011 

•.Vsbeslos  Corp.  lAtra 

.16 

60,00(1 

.\uiior  Cfoid  .. 

.0.3 

y. 

166,000 

I<amii»p  Can.  Nal’Je 

.17'.' 

y. 

T.'2,.7on 

Hank  of  Montreal  . . 

.20 

y. 

720,000 

Rank  of  Toronto  . 

.30 

y. 

180.000 

Rarber-EHIs  . 

.2.3 

u. 

11,(196 

Ratlmr.’st  I’aper  ‘.\* 

.2.3 

y. 

100.000 

ReldiiiR-Gorti.  Extra  . 

1  .no 

7. 19.7 

Rnick  Silk 

.30 

y. 

.37..799 

li..A.  Hank  Note  .  .. 

.2.3 

y. 

37  .300 

Rcllclcrre  0"«‘bec  M. 

.10 

Int. 

1.30.0t)0 

li.C.  I’ackers  •('  .. 

.37 ' . 

s. 

10;.,0.39 

B.C.  Packers  li’  .. 

.12'. 

s. 

3.>..(10 

•(  an.  (ivcle  Molor 

.20 

y. 

20.000 

•Can.  C.  A  M.  I’lef. 

1.''.7 

y- 

12,300 

(  ail.  Cnnent  Pref.  (n) 

.32'.' 

y. 

.32C,,li2 

Can.  A  Dom.  Migar 

.26 

y. 

500.000 

(<ni.  (.rushed  Slone 

.10 

y- 

6.978 

( ;ni.  l-oniulries  ‘A'  . 

y. 

1 1.•2.70 

(an.  Maltint?  . 

..30 

y. 

99, 186 

(an.  34neuars  ... 

.1.3 

y. 

13,800 

•(•111.  (elaiiese  Com. 

..30 

0. 

1.7.7.21H 

•Can.  (.el.aiiese  P.  m) 

y. 

17.3,000 

(  aiuin.  l  airbanixs  .. 

y. 

20.000 

(  andii.  Injiersoll  , . 

7" 

Int. 

1  fj.soii 

(.an.  Int.  Inv.  'Iriist 

.3..30 

Inf. 

91,62.3 

(an.  Locomotive 

1.00 

iiif. 

1.79.796 

(.an.  Loco.  Extra  ., 

1.00 

179,796 

•Can.  West.  Nat. 

(ins  Pref.  . .  . 

l.,70 

Q- 

Gaiiital  Wire  Cloth 

Pref . 

.38 

Q- 

3,899 

Gapifal  3’iust  _ 

4.00 

Int. 

.3.7,198 

Central  F*atr^^ia 

.02 

lilt. 

,36.000 

Citnifed.  Life  Ass.  .. 

1..30 

Q. 

1.3,000 

Colonial  Steamships 

.3.00 

Int. 

1.30,000 

Crown  Zellerhack  P. 

1 .6.7 

y. 

,7.76.136 

Can.  Tire  Corp.  . 

.2.3 

Int. 

2,3.000 

f.inzano  T.ld.  Pref. 

.12',i 

S. 

61,2.30 

Cinzano  Ltd.  ('oin. 

.08 

lilt. 

131, ’.>99 

ed  and  used  in  your  companies’  mills,  i  tx  i* 

in  order  to  permit  increased  pro-  Normal  Declmc  m 
duction  and  greater  diversification  January  Retail  Sales 
of  products.  These  two  projects,  •' 

which  it  is  estimated  will  require  January  department  store  swes 
the  e.xpenditure  of  approximately  in  Canada  were  20  per  cent,  higher 
$6,000,000,  are  not  included  in  the  |  than  in  the  same  month  last  year, 
programme  of  improvement  and  j  according  to  the  Bureau  of  Statis- 
modernization  of  your  companies’  i  tics,  Ottawa.  Volume  of  sales  re- 
mills.”  i  ceded  49  per  cent,  from  the  De- 

1 

Canadian  Business  Index 


Bank  Debits — 11  mntli*  . . 

Gliartereil  Hanks  Dec.  31st, 

Deniaiul  Deposits  . 

Savings  Deposits  . 

Ciurrcnt  Loans  . . . 


1946 

» 

63,322,000,000 

2,290,809.000 

3,469,322,000 

177,952.000 


Can.  Pacific  Illy. 

Com.  . . 7.'i 

Circle  Bar  Knit.  ..  .I.', 

Pirele  Bar  Extra  ..  .0., 

Co-rmiated  Paper  lio.x 

Pref,  . .  1.2.-, 

ronsolM  I.itliograpti  .19 
•Chateo  Steel  Pref.  .  .  .2'. 

*Cons.  Paper  (>>rp.  .  ..-,0 

Cnrr.  Paiier  lio\  Co.  .2.-i 
David  A  Krrre  ‘A’  .  .2.-, 

David  A  Ereri'  Extra  .2.'i 
Doiii.  .\nglo  Invest.  .  1.2.-| 
Dom.  S'eof.  Inv.  Pf.  ..'ill 

Dom.  Stores  . ;I2 

Davis  I.eather  ‘A’  . .  .37 

Davis  I.eatlier  ‘li’  .  .17 

Distil. -Seagrams  (n)  .1.7 

Donolnie  Bros . i't 

•Dominion  l.ife  .  2.4.7 

Eastern  S'lpel  fn)  .  .17 

Eleetrotnx  t>)rp.  ..  .40 

Eddy  Paper  ‘.A’ . 27 

Famous  Players  . .  .20 

Famous  Play.  Extra  .07 
F'ederal  Grain  Pref.  9.27 
Gatineau  Power  .27 

Gordon  Mackay  ‘A’  .  .12 

Gordon  Maekay  ‘B’  .  .12 

Do.,  extra  . 70 

Grafton  Ltd.  ‘A’  . .  .27 

Gypsum  I.ime . 20 

Hallnor  Gold  . 07 

Hamilton  Cotton  Co.  .22’ 

•Hart  Battery  Co.  ..  .10 

Holllnger  Cons . 06 

•Howe  Sound  t;o.  .  ..‘lo 

Hiid.son  Bay  M.  *  S.  .77 

Imperial  Tobacco  ..  .10 

Imperial  Tob.  Extra  .20 

Imperial  Tob.  Pref.  .  3 

Imperial  Varnish  ..  .17 

Imp.  Varnish  Pref.  .37 
•Iml.  Aeoppt.  Pref.  1.27 
•Intereitv  Baking  ..  .77 

Inter.  Nickel  .  fl.lO 

Inter.  I’tilitie*  Coni. 

(new)  . 22 

•Irving  Oil  .  ’77 

Inter.  Paper  Co.  Oil  .77 

Inter.  Paper  Pref.  1.00 
laike  Shore  Gold  . .  .18 

I.ake  of  the  AVoods  ,  .40 

Do..  Pref .  1,77 

-J.aiigley’s  Ltd . 77 

Ijiiira  S'ecord  . 20 

Loldaw  ‘A’  . .27 

I»blaw  ‘B’  . 27 

•Loews  M.  Omnnion  .  1.00 

•Loews  M.  Pref.  ....  1.77 

•(..oiiislana  Laml  . .  .10 

lamdon  Can.  Inv.  P.  3.70 
McIntyre  Pore . 70( 


lilt.  10,070.000 
Q.  3.8  1 1 
1,281 

Q.  7.627 
lilt.  It. too 
lilt.  8.77(1 
lilt.  1,281,371 
Ini.  11.77(1 


0.  37,7fl0 

0.  Hl.Ollfl 

lilt.  8,7110 

Int.  497.000 

0.  40,000 

Q.  .317,114 


CTiiies  .  10  month* 

Expenditures  .  10  month* 

■mol).  &  Recoil.)  Expend.  10  months 

cnditiiies  .  10  mouths 


General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

12  months  .  193.j-;i9  equal  100 

Index  of  Industrial  Production 

12  moiitlis  . 1937-39  eijual  100 

Production  and  General  Business — 

Mirerel  Production — 

12  liioiiths  .  1935-39  equal  100 

Gold— 11  monihs  .  Fine  Ors. 

Coal — 11  months  .  Tons 

Mfg.  Production— 

12  months  .  1935-39  equal  100 

Flour  PriKluctioii — 11  mouths  .  ..  Bbis. 
Cattle  Slaughtering — 11  months  ....No. 
Hog  Slaughtering— llmoiiths  .  No. 


2,318,710,127 

947,704379 

994,7.38,8.>4 

1,954,036,746 


1945  Change 

«  C-e 

62,300,000,000  +  1.7 

2.062,921,00(1  +  11.0 

2,867,329,00(1  -r  21.1 
1.50,817,000  +  18.0 


2,102,345,947  +  10.3 
804,551,201  +  17.7 

2,487,249,848  —  6(1.9 
3,299,584,741  —  40.8 


193.0  —  3.3 
194.5  —  7.4 


141.6 
2,46:1,(196 
16,171, .347 

192.2 

25,027.199 

2.277,084 

.3,8(>8.674 


Cigarettes  Released — II  months  ....  No.  13,617,692,274 

Cigars  Released — 11  moiitlis  .  No.  202,820,712 

Leather  Boots  and  Shoes — 10  mo*.  ..  Prs.  29,962,894 

Raw  Cotton  Consumption— It  mos.  lbs.  142,817,617 

Newsprint  Pr(xl(iction — 12  mos.  ..  Tons  4,14.3,:i92 

Contracts  AwardesI — 11  months  ....  *  626,820,709 

Bldg.  Permits  78  Muiiic. — 11  mos . $  248,799,449 

Steel  Ingot  Product  12  mos.  Sliort  Tons  2,3.14.631 

Pig  Iron  Products  —  12  mos.  Short  1'oiis  1,403,7.78 


114.0  +  24.2 
2,298,226  -r  7.2 
14,951,648  +  8.2 

206.3  —  6.8 
22,877, 4.')8  +  9.4 
2,:t9 1,207  —  7.6 
7,221,;i29  —  27.9 


.  No.  1.3.617,692,274  13,0!l8,;i.7.3,.322  + 


199,171,642  +  6.7 

2l,477,47;t  +  18.7 
144,722,:i67  —  1.3 
.3,279,208  +  27.1 

.38.3.247,909  +  6.3.7 

127,:t29,344  +  98.4 

2,881, 32;t  —  19.(1 
1.777,9.78  —  21.9 


Elec.  Power  Output — 12  mos . Kwh.  41,603,708,000  40,119,294,000  +  3.7 


.27  0.  40  000  '  internal  TRADE— D.B.S. 

.211  (J.  .317111  Wholesale  Sales — 10  mos.  19.3.7-.39  equal  100 

.07  ..  86,871  Retail  Sales— 10  niointlis  1937-39  equal  100 

17  A  IT.  277,71(0 
.27  Q,  417,791  PRICES — D.B.S. 

.12c.  O.  27]2ll(l  Wliolesale  Prices- Nox'.  1936  equal  100 

•12'/!.  Q.  27,200  Cost  of  Living- Nov.  ...  19.37-.39  eiiual  100 

•.■>0  . .  100,800  Index  Com.  .Stocks— Nov.  19.37-39  ei|ual  100 

27  Int.  9,0,30  Index  Bond  Yields — Nov.  1935-39  e<iual  100 


204.7  +  19.5 

177.7  +  14  1 


.27  Int.  9,0,30 

.20  Ini.  88,008 

-67  0.  1 10,00(1 

•22'4  Q.  18.000 

.10  Int.  7,000 

.66  Int.  297,200 

.30  Int.  1.39.,S90 

•77  Q.  2.068.179 


27,200  Wliolesale  Prices — Nov .  1936 

27,200  Cost  of  Living — Nov.  . . .  19.37-.39 

100,8(10  Index  Com.  .Stocks— Nov.  19.37-39 

9,0,30  Index  Bond  Yields — Nov.  1935-39 
88,008 

1 10,00(1  i  GRAIN  STATISTICS— BushcU-D.B.S 
18.000  j  Wheat  In  Slore,  Feb.  13  . 


Int.  297.200  i  EMPLOYMENT— D.B.S.— 11  mos. 

i  General  Index  . 1926  equal  100 

1.890  006  '-lifi'ig*  . 

o,C)-||  Trn/l<s 

a  Q.  4.626  loade  . 

0  17’S7S  i  transportation— D.B.S. 

(J.  5  83.3  (ilO  1  Rsilw  oy  Car  Loadings 

I  Weel 

i  0.  170,888  Ciirs  . 

Q.  7,927  I  Cum. 

Iiif.  2,671,171  j  Cars  . 

Int.  400,000  ' 

O.  ;i60,il(IO  j  RAILWAY  EARNINGS 
0.  i  CilML  —  January 

Q.  26,270  I  (iross  Earnings  . 

0.  17,791  YVorking  Expenses  . 


Week  of  Feb.  15 
65.909 

Cum.  to  Feb,  15 
465,182 


17.7.3  —  1.9 
207.4  —  9.7 

240.1  +  8.0 

146.7  +  7.7 
107.0  +  19.8 

173.2  +  9.3 


Week  Ago  Y'ear  Ago  j 

67.241  67,4:10  i 

Y'ear  .Ago  2  Years  .Ago 

471,093  41l,;i29 


MacKinnon  Stru.  Pf.  1.27  Q.  4,2.30 

McColl  Fronle.  Com.  ..50  Int.  .38.3i.390 

Macassa  Mine* . 02  Q.  .7.3,761 

MacAIiHun  Exp.  Cora.  .10  Q.  88,700 

Dm,  Extra  . 10  . .  88,700 

Massey-Harris  Pref.  ,  .62(4  S.  179,470 
Masse.v-Harris  Com.  .'.ilyj  S.  416,102 

MItcliell,  J.  .S .  2..70  Int.  ;i7..7(HI 

Molson'f  Brew . 2,5  O.  187,700 

Moiit.  Cottons  (11)  .13  Q,  42,900 


•-•J  Q.  111,261  Net  Earnings  .. 

■2.1  (J.  97.877  Twelve  Moiitlis: 

1.00  Q.  7,700  Gross  Earnings  ... 

4-''7  Q.  11,443  Working  Expenses 

.10  Int.  290,701 

3..)0  Int.  10.3.9.36  Net  Earnings  .. 

.70(4  0.  400,997 

1.‘27  Q.  4,2.30  &.N.R.  —1  November 

..50  Int.  .38.3,.390  Operating  Revenues 

•62  0.  .7.3,761  Operating  Expenses 


88,700  Net  Revenues 

179,470  Eleven  Months: 


Operating  Revcmies 
Operating  Expenses 


Net  Revenues 


1947 

1946 

:i2J).78.99n 

.32,927,990 

.'19.991,999 

•28,62.7,1)00 

831, 0(H) 

2,276,000 

292,19.7.828 

271,672,778 

316,109.:i,78 

280,075,924 

20,813,070 

36,074..3.3l 

.37,128,000 

31,467,000 

34,306,000 

28,972,000 

5,661,000 

5,334,000 

364.77.7,999 

324,429,990 

398.2.77,000 

327,424,000 

40,346,000 

72,833.000 

41l,;i29 

Change 


To  the  Shareholders: 

Your  Directors  herewith  submit  the  Annual  Report  of  the  Com¬ 
pany  for  the  year  ended  December  31,  1946,  together  with  Balance 
Sheet,  Profit  and  Loss  and  Surplus  Account  statements. 

Balance  Sheet 

In  the  month  of  January  the  Directors  authorized  an  increase  of 
the  Company’s  capital  stock  from  250,000  shares  to  350,000  shares. 
These  were  sold  at  the  price  of  $12  per  share,  and  were  offered  to 
the  shareholders  pro  rata  to  their  holdings.  The  proceeds  thus 
derived  have  been  used  in  part  for  plant  and  equipment  in  1946, 
and  will  be  further  drawn  upon  in  1947  for  the  same  purpose.  The 
unspent  balance  is  reflected  in  the  amount  of  net  working  capital 
which  now  stands  at  $1,024,565  as  compared  with  $310,124  in  1945. 

The  book  cost  of  coaches  and  equipment  on  December  31st,  was 
$4,287,762  compared  with  $3,415,030  the  previous  year,  an  Increase 
of  $872,732.  The  balance  of  the  price  of  the  sale  of  our  interest  in 
associated  companies,  $22,083  has  been  received  and  credited  to 
Surplus  Account.  The  mortgage  loan  on  the  Montreal  garage  has 
been  paid,  and  that  on  the  Montreal  terminal  has  been  further 
reduced  and.joow  stands  at  $105,000.  ^ 

.  'Profit  and  Loss  and  Surplus  Statemenis 

The  operating  revenue,  totalling  $6,549,656  exceeded  that  of  1945 
by  $1,147,389.  After  deducting  operating  expenses,  including  oper¬ 
ating  taxes  and  licenses,  operating  income  was  $1,537,199,  an 
increase  of  $29,258  from  which  $567,055  was  allocated  to  deprecia¬ 
tion,  an  increase  of  $168,160.  Net  profit  (before  Income  and  Excess 
Profits  taxes)  was  $997,075,  a  decrease  of  $115,787.  After  provision 
for  Income  and  Excess  Profits  taxes  $469,875  has  been  transferred 
to  Surplus  Account.  Semi-annual  dividends  were  declared  on  the 
common  stock,  amounting  together  to  $150,000.  Operating  Expenses 
show  an  increase  due  largely  to  three  factors,  increased  mileage  of 
vehicles,  heavy  maintenance  costs  of  equipment  which  was  due 
for  retirement  from  service,  and  which  required  to  remain  in  service 
owing  to  deferred  delivery  of  new  equipment,  and  the  rates  of 
wages  having  been  raised. 

Traffic 

The  special  services  to  War  industries  which  were  operated 
throughout  the  War  had  ceased  at  the  end  of  1945.  Traffic  during 
1946  was  derived  from  normal  peacetime  operation-s.  These  com¬ 
prise  intercity  lines  connecting  principal  cities  with  express  and 
local  services;  suburban  lines,  providing  services  between  major 
cities  and  their  surrounding  municipalities;  city  services  in  Sher¬ 
brooke,  Que.,  and  Kingston,  Ont.,  chartered  coach  services,  and 
sightseeing  services  in  Montreal.  Coaches  engaged  in  intercity  and 
suburban  services  carry  a  limited  volume  of  mail,  newspapers  and 
express  packages,  and  an  appreciable  amount  of  revenue  is  derived 
therefrom. 

Early  in  1946  the  Royal  Air  Force  Transport  Command,  which 
had  provided  transportation  for  Dorval  Airport  employees  through¬ 
out  the  War  ceased  their  service.  A  contract  with  the  Airport 
authorities  was  made  to  provide  regular  daily  services  for  Airport 
employees  between  the  City  of  Montreal  and  Dorval  Airport. 

The  interurban  traffic  has  substantially  increased,  the  mileage 
operated  being  13,759,353,  an  increase  of  3,213,643  over  the  previous 
year,  and  passengers  carried  being  12,325,937,  an  increase  of  2,- 
124,267.  Relations  with  connecting  carriers  continue  to  produce  a 
very  substantial  amount  of  interline  travel.  The  natural  attractions 
in  the  Company’s  field  of  operation  have  been  well  advertised  with 
the  result  that  a  great  deal  of  travel  has  been  fostered,  and  the 
resort  areas  have  had  a  very  large  amount  of  patronage  this  year. 

City  Service 

Early  in  1946,  the  Kingston  City  Service  franchise  was  renewed 
for  a  period  of  ten  years.  Traffic  in  this  City  commenced  to  decline 
shortly  after  V.E.  Day,  but  in  the  Fall  of  1946,  an  increase  in  traffic 
commenced.  This  increase  has  been  continued,  and  traffic  for  the 
last  two  months  of  the  year  was  substantially  increased  over  the 
same  period  in  1945.  The  number  of  passengers  carried  in  1946 
was  4,661,462,  a  decrease  of  45,209,  and  mileage  operated  was 
656,502,  an  increase  of  57,603. 

Recently  the  City  of  Sherbrooke  franchise  has  been  renewed 
for  a  period  of  five  years.  Traffic  continues  to  increase  steadily. 
Passengers  carried  were  4,902,429,  an  increase  of  576,626  over  1945, 
and  mileage  operated  was  566,433,  an  increase  of  40,931. 

Both  cities  have  considerably  enlarged  their  residential  areas 
in  the  past  few  years  and  are  i.ctive  industrially. 

Passenger  Equipment 

The  situation  regarding  passenger  equipment  continues  in  an 
unsatisfactory  condition,  and  deliveries  of  buses  which  have  been 
on  order  a  long  time  have  been  very  much  delayed  by  strikes  and 
other  conditions  which  have  hindered  the  completion  of  their  manu¬ 
facture.  Notwithstanding  these  difficulties,  the  Company  added  to 
its  fleet  98  additional  vehicles  made  up  of  several  types,  including 
33  buses  acquired  in  connection  with  the  Dorval  Airport  service. 
Thirty-five  buses  were  retired  as  being  no  longer  suitable  for 
regular  service.  At  the  end  of  the  year  the  Company  operated  367 
buses.  There  are  still  on  order  56  buses  which  the  Company  hopes 
to  receive  early  in  1947. 

Terminals  and  Garages 

As  indicated  in  the  report  for  1947.  the  Company  acquired  additional  land 
adjacent  to  the  William  Street  sarase  in  Montreal,  and  ha.s  completed  a 
.storage  building  which  accommodates  forty  buses.  At  Ottawa,  a  garaRe 
and  repair  shoji  has  recently  been  completed,  and  is  now  in  operation 
which  will  maintain  and  service  buses  operating  in  that  district  All  these 
buildings  are  modern  in  every  respect  and  have  been  equipped  with  sprink¬ 
ler  service.  Considerable  attention  has  been  given  to  the  improvement  of 
station  facilities  along  the  different  routes,  which  will  result  in  better 
accommodation  to  the  travelling  public,  in  Kingston,  Ontario,  suitable  land 
was  purchased,  bordering  on  tlie  Montreai-Toronto  highway,  and  there 
are  in  course  of  erection,  a  repair  shop  and  terminal  premises.  The  con¬ 
tinuance  in  growth  of  the  Company’s  business  has  necessitated  these 
additional  expenditures  for  facilities. 

General 

During  the  year,  Mr.  F.  T.  Collins,  K.C.,  for  some  vears  a  director  of 
the  Company,  was  appointed  Judge  of  the  Superior  Court,  and  tendered 
his  resignation  from  the  Board  of  Directors.  Mr.  W.  C.  J.  Meredith,  K.C., 
was  appointed  a  Director  to  fill  the  vacancy  thus  created. 

As  will  be  seen  from  this  report,  tiie  Company  received  a  .substantial 
addition  to  its  business  during  the  year  1946,  and  this  has  necessitated 
additional  operating  facilities  and  staff.  The  operation  during  the  year 
has  been  difficult  in  many  respects,  and  laid  a  'heavy  burden  upon  the 
staff.  The  Directors  wish  to  express  their  appreciation  of  the  services 
given  by  tile  employees  of  the  Company. 

Submitted  on  behalf  of  the  Directors, 

W.  S.  TIAUT. 

President. 


Cash  ill  Bank  and  on  Hand  .  *  IL1.18(I.9S 

Call  1/oans  .  270,900. (Ml 

Government  and  other  Bonds  (at  less  Uian  Market 

Value)  . ■■  ■  •  1,44.3,80:1. 4.1 

Accmiiils  and  Bills  Receivable  (less  Reserve)  ....  119,849.92 

Materials  and  Supplies  .  229,’J00.44 

pjxeil: — 

.Motor  c*>achf.s  and  E<|uipment  . . 

Less:  Depreciation  . 2..)n8,181./l 

1,289,577.97 

I'erminals  and  Garages  _ 

. If. .«•..••••.•-•-*  37.3. 181. ,3 

Buildings  (less  Depreciation)  . 8fi3,2.3fi..53 

Refundable  Portion  of  Excess  Profit*  Tax  . . . Y. . 

Deferred  Charges  lo  Operation  . . . 

Franchises  . . . . . . . . 


2,.505.996.2I 

487.921..)0 

50,’ri.7.7.5 

491,118.12 


LIABILITIES 

Ourrenl: —  ... 

.Accounts  and  Wages  PaViiliIe  (iiicludiiig  provision 

for  balance  of  Income  and  Excess  I’lofits  Taxes  |  fi99.’J22.20 

Accrued  Charges  .  Ifi-’I'S®’’’'?® 

L'nredeemcd  Tickets  .  .89,94l..i,3 

Operating  and  Iiisui’ance  Rescrx’es  . 

Rr.serve  for  Contingencies  . . . 

Mortgage  l.oans  . . 

Cspilal  Slivk : — 

Aiithorl/ed  and  Issued: — 

;)70,000  shares  of  No  Par  Value  . 

Earned  Surplus  . 

Deferred  Surplus: — 

Portion  of  Excess  Profits  Tax  Refuiidahle  . 


8l.l.'.2.7(i9..79 

2l2,(177.nn 

iioo.ono.oo 

107,000.00 


2.727. 182.’J7 
899.i()8.;):i 


187,92  i.70 
87.7l0.!l79.(t7 


Approved  on  behalf  of  Hie  Directors: 

R.  N.  WATT 

W.  C.  J.  .MEREDITH,  K.C. 

COMPARATIVE  CONSOLIDATED  PROFIT  AND  LOSS 
ACCOUNT 

Year  Ended  December  Slst,  1946,  Compared  with  1945 


Passenger  Revenue  . 

Uther  Operating  Revenue  . 

Total  Operating  Revenue  . 

Deduct: 

Operating  Expensis  . 

Admintstrulion  and  Gimeral  Expense.* 
Operating  Taxes  and  Licenses  . 

Total  Operating  Expenses  . 


1946  1017 

.  10,16.3,008.66  .57, .3.38. 707.49 


Net  Operating  Profit 
Income  From  Invesinients 


Gross  Profit  . 

Less:  Iiilerest  . 

Net  Piofll  (Before  Income  and  Excess  Profits  Taxes) 
Deduct : 

Provision  for  Income  and  Excess  Profits  Taxes 
Net  Profit  Transferred  to  Surplus  Account  . 


6„719,(>,76..7:i 

,7,192.'2(>7..7.7 

4,197,616.20 

274,48.7.01 

630,377.88 

3,'29l,939.07 

299.979.7fi 

488,116,28 

,7.012,177.99 

:i,89l,:!27.91 

*L537n9!Ml 

.567,075.19 

■i7>97.91LM 

398,897.62 

979,1  i:i.!l.7 
34,706.99 

1,199.1)16.92 

22,288.6.3 

1,001,6.70.94 

7,777.82 

1, 1:1  l.:t.3 1.6.7 
18,171.68 

997,975.12 

1,112,862.97 

5'27 ,2119.09 

927.199.90 

469.875.12 

187,762.97 

SURPLUS  ACCOUNT 


Balance  broiiglit  forward  from  previous  years  . 

Add:  Adjustments  applicable  to  prior  years  . 


Net  Profit  for  year  1946  (transferred  from  Profit 

ami  I.OSS  Account  .  8  469,877.12  , 

Profit  realized  on  sale  of  Investments  in  Asso¬ 
ciate.!  Companies  .  22,683.47 

Profit  realized  on  sale  of  properly  .  1,;173.28  331  87 

1,070,159.33 

Di’diict:  -  A-i  ,in 

Loss  on  sale  of  property  . . .  l.Oal.OO 

1,049,108.33 

luct : 

Dividends  paid  in  1946  .  1.70, 000. 60 

Surplus  as  per  Balance  Sheet  .  8  899,108.33 


Deduct : 

Dividends  paid  in  1946 


AUDITORS’  REPORT 

We  have  made  an  examination  of  the  Consolidated  Balance  Sheet  of 
Provincial  Transport  Ciimpany  and  its  wholly-owned  subsidiar.v  eompaiiies. 
Colonial  (Toach  Lines  Limited.  Kingston  City  Coach  Conipaii.v  I.imiled,  :rnd 
S'lierbrooke  Cit.v  Tianslt  Company  Limited,  as  at  31st  December.  1946,  and 
liave  receixed  all  the  information  and  explanations  xse  have  reiiuired. 

Ill  coiiiies'lioti  Ihrrewilh  we  examines!  or  tested  llie  books  and  accouiiliiig 
reeoids  of  tlie  Companies  and  oilier  supporting  evidence,  but  we  did  not 
make  a  dclailed  audit  of  all  the  transactions. 

Materials  and  Supplies  have  been  certified  as  lo  quaiitilies  and  values 
by  responsible  offici'ils. 

Ticket  Sales  and  Cash  Funds  have  been  checked  periodically  by  the 
Companies’  Internal  Auditor,  from  whi/iii  we  have  received  certificates 
to  that  effect. 

An  amount  of  8129,400.00  is  reserved  for  the  proportion  of  Unsellled 
Injuries  and  Damage  Claims,  payable  by  the  Companies.  The  officials 
estimate  this  sum  to  be  sufficient  for  the  purpose. 

Sub.i(x-t  to  the  above.  In  our  opinion,  the  altaclied  Coiisolidaled 
Balanee  Sheet  and  siatement  of  Profit  and  Loss  and  Surplus  are  properly 
di'Hwii  up  so  as  to  exhibit  a  true  and  correct  view  of  the  affairs  of  llie 
aforementioned  Companies,  according  to  tlie  best  of  onr  information,  tlie 
explaiiutioiis  given  to  us  and  as  shown  by  the  books. 

SH.ARP,  MILNE  it  CO.,  CJiarlered  .Accountants. 
Montreal,  February  17lh,  1947.  * 


EARNINGS  GAIN 
REPORTED  FOR 
GOODYEAR  TIRE 

Despite  Special  Write-Off,  Net 
Up  at  $5.40  from  $4.30 
a  Share 

ADDING  TO  PRODUCTS 

Expansion  both  in  gross  and 
net  earnings  as  compared  with 
preceding  year  is  shown  in  an¬ 
nual  report  of  The  Goodyear  Tire 
&  Rubber  Co.  of  Canada  Ltd.  for 
year  ended  December  31st  1918- 
Net  earnings,  despite  a  special 
write-off  for  possible  future  de¬ 
cline  in  raw  material  prices  of 
$500,000,  for  year  under  review 
were  equal  to  $5.40  a  share  on 
outstanding  common  stock,  which 
compared  with  $4.30  a  share 
earned  for  preceding  year. 

Operating  profit  for  1946,  after 
special  inventory  write-off  already 
referred  to,  amounted  to  $5,070,- 
240,  an  increase  over  previous 
year's  figure  of  nearly  $220,000. 
Depreciation  write-off  was  down 
about  $925,000  at  $683,951  but 
income  and  e.p.  tax  provision  was 
$870,000  greater  at  $2,726,276 
leaving  net  earnings  of  $1,660,013, 
up  about  $275,000  from  1945  net. 
Reflecting  refinancing  during  year 
1946  of  preferred  stock,  dividend 
requirements  on  preferred  were 
down  at  $269,649  from  $280,^72 
.while  common  stock  requirements 
were  down  at  $1,029,040  from  $1,- 
093,355.  Deduction  of  $272,905  for 
premium  on  preferred  stock  re¬ 
demption  left  surplus  for  year  of 
$88,419  as  against  $11,832.  Profit 
and  loss  figures  for  past  2  years 
compare  as  follows: 

— Years  eiul.  Per.  .11 — 
inifi  ini.> 

Oner.  Profit  ......  S(,851,f'0/ 

T)eprerialioii  .  -1 

Inc.  *  Ep.  Taxes  2.72ti,:i7ti 


Net  Earnings  .... 

Pref.  nivici . . 

Com.  Divid . 


i.fiCiO.ni.i 

l,:i81,!»19 

209,6 19 

28(1.772 

l.nzn.niH 

l,(tn:i.;iii 

•Kit. 12 1 

11,812 

272.»().1 

11,812 

8.()0fi,»12 

8,081,1(10 

8.184,811 

8,(196,412 

P.  *  I,.  Hal .  11.S:i2 

Prev.  Surplus  .....  8.fl0fi,i:i2  8.a8i,r»00 

Earn.  Surplus  8.184,8.11  8,(196,412 

X — ,\rter  dednrtlon  of  $106,000  for 
contingency  reserve. 

• — Inriudes  special  war  amortization. 

Balance  sheet  shows  usual 
itrong  working  capital  with  cur¬ 
rent  assets  of  $12,564,996,  off 
$325,000  from  previous  year  and 
current  liabilities  of  $3,290,497, 
down  about  $75,000,  leaving  net 
working  capital  of  $9,274,499  off 
about  $252,000  as  compared  with 
December  31st  1945  figure. 

Cash  shows  a  drop  of  over  $1,- 
295,000  at  $1,481,698  while  receiv¬ 
ables  are  up  about  $750,000  at 
$3,818,200  and  inventories  up  $222,- 
000  at  $7,265,098.  Investments  are 
somewhat  higher  at  $192,333 
while  property  account  is  up  over 
$1  million  at  $5,873,375.  Among 
liabilities,  payables  are  down  near¬ 
ly  $300,000  at  $1,493,815  while  tax 
reserve  is  up  about  $160,000  at  $1,- 
741,682.  Reserve  for  contingencies 
was  doubled  and  stands  at  $1 
million  as  compared  with  $500,000. 
Net  working  capital  figures  for 
past  2  years  compare  as  follows: 

— .\s  at  Pec.  .11 — 
1946  1911 

Current  Assets  fl2..'.64.996  $12,891,119 

Current  Uabs.  »u.,  3.290,497  3,364,601 

Net  Work.  Capital  9,274,499  9,126,558 

Rubber  Supplies  Expand 
In  presenting  report  on  behalf 
of  directors  A.  G.  Partridge,  presi¬ 
dent,  says  in  partt 

“The  net  expenditures  for  addi- 
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tions  to  buildings  and  equipment, 
amounting  to  $1,722,707,  represent 
mainly  cost  of  additional  equip¬ 
ment  and  facilities  for  the  antici¬ 
pated  production  requirements  not 
only  of  lines  presently  being  pro¬ 
duced  but  for  the  manufacture  of 
new  products.  Further  heavy  ex¬ 
penditures  in  1947  are  contemplat¬ 
ed  to  complete  the  program  of  ex¬ 
tension  and  modernization  of  the 
I  plants  and  equipment. 

“As  anticipated,  large  amounts 
of  natural  rubber  were  received 
during  1946  and  an  ever-increas¬ 
ing  supply  is  expected  from  now 
on.  This  will  permit  a  blend  of 
crude  and  synthetic  in  all  articles 
of  rubber  manufacture,  including 
'  tires,  which  will  produce  qualities 
unexcelled  in  pre-war  days. 

“Your  Company’s  mill  at  St. 
Hyacinthe  is  producing  both  cot¬ 
ton  and  rayon  cord  fabrics  in 
sufficient  quantities  to  meet  the 
requirements  of  the  two  rubber 
factories,  although  there  is  a 
continuing  need  for  the  expansion 
of  rayon  yarn  production  in  both 
Canada  and  the  United  States. 

"The  two  new  rubber  factories 
at  New  Toronto  for  the  manufac¬ 
ture  of  “Airfoam,”  a  cushion  rub¬ 
ber  product  intended  for  automo¬ 
bile,  airplane  and  furniture  seats, 
and  “Pliofilm,”  a  Goodyear  pro¬ 
duct  for  packaging  various  com¬ 
modities,  are  approaching  comple¬ 
tion  and  manufacture  of  these  two 
products  will  start  as  fast  as 
equipment  can  be  secured  and  in¬ 
stalled.” 

BURLINGTON  STEEL 
EARNINGS  EXPAND 

Net  for  1946  Up  at  $1  a  Share 
from  93  Cents — ^Business 
Outlook  Good 

Toronto:  —  Annual  report  of 
Burlington  Steel  Co.,  Ltd.,  for  the 
year  ended  December  31,  1946 

shows  net  earnings  for  period  of 
$140,616,  equal  to  $1  a  share,  which 
compares  with  $130,815,  or  93 
cents  a  share,  in  1945. 

In  his  report  to  shareholders,  F. 
C.  O’Brien,  president,  stated  that 
there  is  a  large  backlog  of  orders 
and  capacity  operations  throughout 
1947  is  expected.  Modernization  of 
equipment,  commenced  in  1945,  has 
been  completed,  and  has  made  pos¬ 
sible  increased  output.  Expendi¬ 
tures  on  this  account  during  1946, 
Mr.  O’Brien  said,  were  $129,000, 
and  the  total  cost  to  the  end  of  last 
year  was  $272,000. 

Profit  from  operations  of  $242,- 
532  was  below  $245,233  for  1945, 
while  depreciation  was  unchanged 
at  $42,000.  Provision*  for  taxes  was 
reduced  to  $85,000  from  $98,000. 
Working  capital  of  $1,130,82’7  at 
December  31,  1946,  compares  with 
$1,179,466  at  the  end  of  1945. 

Purchase  Offer  Made 

University  Tower  Bldg. 

An  offer  of  $7.3714  per  share  has 
been  made  for  the  shares  of  Uni¬ 
versity  Tower  Corp.,  which  owns 
the  University  Tower  Building, 
comer  of  St.  Catherine  and  Uni¬ 
versity  .streets  in  Montreal.  The 
offer  was  made  to  Hanson  Bros.  In¬ 
vestments,  Limited,  which  holds  a 
majority  of  the  capital  stock. 

The  offer  to  Hanson  Bros.  Invest; 
ments  has  been  made  by  a  syndicate 
headed  by  Maxwell  Cummings  and 
Stanley,  A.  Vineberg.  The  offer  has 
been  accepted  by  Hanson  Bros,  on 
the  express  condition  that  other 
shareholders  be  given  an  opportunity 
of  selling  their  shares  at  the  same 
price  of  $7.37 1/4  per  share,  for  ac¬ 
ceptance  prior  to  May  1,  1947. 

A  letter  has  been  sent  by  Hanson 
Bros,  to  these  other  shareholders  in¬ 
viting  them  to  send  their  certifi¬ 
cates  to  The  Royal  Bank  of  Canada 
duly  endorsed  before  May  1,  accom¬ 
panied  by  a  letter  of  transmittal. 

University  Tower  Corp.  has  an 
authorized  capital  of  90,000  no  par 
value  shares  of  which  the  amount 
outstanding  is  86,343  shares  (ac¬ 
cording  to  figures  as  at  March  31, 
j  1946).  On  basis  of  this  outstanding 
I  capitalization,  the  acquisition  of  the 
shares  will  involve  an  amount  of 
$636,780. 


0ENERAl/"pEtUST  OF  (SnAHA., 

112  St.  James  Street  -  MONTREAL 
STATEMENT  AS  AT  31st  DECEMBER,  1946 
ASSETS 

CAPITAL  ACCOUNT: 

Total  assets  of  the  Company...  .$  1,487,878.64 

Guarcinteed  Accounts .  3,041,507.56 

Estate  Trust  and  Agency  Accounts  66,616,710.30 
Safe  Custody  Accounts. 46,756,884.57 

$117,902,981.07 


LIABILITIES 

CAPITAL  ACCOUNT: 

Accounts  payable . 48,186.90 

Reserves . .  67,099. 13 

General  Reserve . 200,000.00 

Profit  and  Loss  Account .  67,592.61 

Capital  Stock _ _ 1,105,000.00 

Total .  1,487,878.64 

Guaranteed  Accounts .  3,041,507.56 

Estate  Trust  and  Agency  Accounts  66,616,710.30 

Safe  Custody  Account .  46,756,884.57 

$117,902,981.07 

PROFIT  AND  LOSS  ACCOUNT 

BALANCE,  1st  January,  1946 $  75,869.64 

PLUS:  Net  Profit  for  the 

year .  $  73,722.97 

Transfer  of  unre- 

auired  reserve. .  15,000.00  88,722.97 

■  164,592.61 

LESS:  (Dividends .  55,000.00 

Transfer  to  em¬ 
ployees'  Super¬ 
annuation  Fund 
for  past  year 

services .  42,000.00  97,000.00 

BALANCE, 3 1st  December,  T946T - $  67,592.61 


!EARNiNGS  GAIN 
WINDSOR  HOTEL 

Net  for  4946  Reported  Up 
Sharply  a-i  $1.81  a  Share 
Debt  Reduced 

Annual  report  of  Windsor  Hotel 
Limited  for  1946  showed  operating 
profit  for  the  year  amounting  to 
$598,215  as  compared  with  $485,- 
325  for  the  previous  year,  an  in¬ 
crease  of  $112,890.  Bond  interest 
amounted  to  $56,318  as  against 
$67,154  for  the  preceding  year, 
while  the  same  allowance  of  $240,- 
000  for  depreciation  was  provided. 
After  making  provision  for  in¬ 
come  and  excess  profits  taxes,  net 
earnings  for  year  under  review 
amounted  to  $173,877  as  against 
$102,049  and  were  equal  to  $1.81 
a  share  on  stock  against  $1.04. 

After  crediting  profit  on  sale 
of  securities  and  on  bonds  redeem¬ 
ed,  amounting  to  $77,847,  there 
remained  a  surplus  for  the  year 
of  $342,088  as  compared  with  $90,- 
364  at  the  end  of  the  previous 
year. 

During  past  year  company  re¬ 
deemed  and  cancelled  $1,271,700 
of  its  iMVo  first  mortgage  bonds. 
This  was  effected  principally 
through  the  cancellation  of  $719,- 
600  bonds  previously  purchased 
and  held  by  the  company,  and 
through  the  sale  of  $300,000  par 
value  of  government  bonds. 

Current  assets,  as  at  the  end 
of  December  31st,  1946,  amounted 
to  $575,501  as  compared  with 
$842,299.  With  current  liabilities 
of  $228,660  as  against  $331,912, 
working  capital  as  at  December 
31st,  1946,  amounted  to  $346,841. 
Accounts  payable  totalled  $83,613 
as  against  $221,449. 

On  January  2nd,  1947  the  bal- 
'  ance  of  company’s  4>,i%  mortgage 
bonds,  amounting  to  $768,300  was 
redeemed  and  cancelled,  and  a 
private  arrangement  was  com¬ 
pleted  for  the  issuance  of  $700,000 
short  term  serial  bonds,  bearing 
interest  at  the  rate  of  2’^%  per 
annum. 

Wide  Earnings  Gain  By 

Brewers  &  Distillers 

Net  profit  of  Brewers  and  Dis¬ 
tillers  of  Vancouver  Ltd.,  for  1946 
amounted  to  $734,578,  equal  to 
$1.27  per  share  on  common  stock, 
compared  with  $390,643,  or  68  cents 
per  share  for  1945,  with  a  “refund¬ 
able”  portion  of  28  cents  per  share, 
a  total  of  96  cents  per  share  for 
1945. 

After  setting  aside  $604,393  for 
balance  of  the  $1,000,000  construc¬ 
tion  program  now  in  progress,  net 
working  capital  is  shown  on  balance 
sheet  at  $1,584,124,  against  $1,603,- 
805  a  year  ago. 

All  beer  production  records  were 
exceeded  in  1946,  despite  shortages 
of  materials  and  containers. 

Earnings  Improvement 

For  G'tee  Co.  of  N.A. 

Annual  report  of  The  Guarantee 
^  Co.  of  North  America  for  year  1946 
reflects  a  strong  balance  sheet  posi- 
.  tion  and  further  expansion  in  busi- 
:  ness. 

i  Net  profit  from  underwriting  in- 
,  creased  to  $43,476  from  $10,696, 
I  this  gain  being  partly  offset  by  a 
.  decrease  in  net  profit  on  invest- 
,  ments,  with  total  profit  moderately 
.  higher  at  $212,580  compared  with 
.  $206,330.  After  increased  provision 
for  income  and  excess  profits  taxes 
^  net  results  were  as  shown  above. 

Henry  E.  Rawlings,  president  and 
.  managing  director,  reported  rein¬ 
surance  facilities  through  respon- 
’  sible  treaty  sources  have  been  valu¬ 
able  and  mutually  satisfactory. 
Securities  held  by  the  company  are 
!  shown  at  valuations  authorized  by 
the  Dominion  Insurance  Department 
and  are  $567,050  in  excess  of  cost  or 
book  values.  Conforming  to  the 
practice  established  in  1937  securi¬ 
ties  are  carried  in  the  assets  at 
cost. 

After  providing  for  all  outstand¬ 
ing  liabilities,  depreciation  of  real 
estate  and  payment  of  the  usual 
dividend  of  12  per  cent,  and  bonus 
of  23  per  cent,  the  surplus  was  in¬ 
creased  by  $36,791  to  $3,588,834. 

Decrease  in  the  rate  of  exchange 
on  United  States  funds  is  reflected 
in  the  valuations  of  securities,  the 
president  reported,  and  also  in  the 
income  from  interest  earned  which 
includes  premium  on  foreign  ex¬ 
change. 

Higher  Quota  Boosts 

Canada  Dry  Earnings 

New  York— Canada  Dry  Ginger 
Ale,  Incorporated,  and  subsidiaries 
report  net  income  for  the  first 
3  months  of  current  fiscal  year 
at  $627,669  compared  with  $500,- 
758  in  the  corresponding  period  of 
the  previous  year.  Earnings  are 
equivalent  after  preferred  stock 
dividend  requirements,  to  30  cents 
a  share  on  common  stock  as 
compared  with  24  cents  last  year. 

Net  sales  for  the  quarter  which 
ended  December  31  amounted  to 
$10,497,317,  and  $8,656,245  a  year 
ago. 

R.  W.  Moore,  president,  points 
out  that  increased  sales  of  both 
carbonated  and  alcoholic  beverages 
contributed  to  the  rise  in  earn¬ 
ings.  The  company’s  sugar  quota 
was  60%  compared  with  50%  a 
year  ago,  enabling  a  20%  increase 
in  sweet  beverage  production.  A 
further  increase  in  sugar  allotment 
is  anticipated  on  April  1st. 


Inches  Elected  President 

Of  Maritime  Trust  Co. 

Saint  John,  N.B.  —  At  the  annual 
meeting  of  The  Maritime  Trust 
Company,  here,  C.  F.  Inches,  K.C., 
vice-president,  was  elected  president 
succeeding  Howard  P.  Robinson  who 
became  chairman  of  the  board  of 
directors,  a  new  position.  F.  C. 
Beatty,  Saint  John,  and  Peter  G. 
Clark,  Charlottetown,  were  elected 
vice-presidents. 

Mr.  Justice  George  J.  Tweedy,* 
K.C.,  Charlottetown,  retired  as  a 
director  on  his  appointment  to  the 
Supreme  Court  Bench  of  Prince 
Edward  Island. 

Increased  business  was  reported 
during  the  year  and  a  dividend  of 
I  4  per  cent  declared. 


[January  Operations  Of 

Dominion  Linseed  Oil 

Sales  of  Dominion  Linseed  Oil  Co. 
Ltd.  for  January,  1947,  were  valued 
at  $485,790  and  earnings  for  the 
month  before  bond  interest  and 
taxes  totalled  $25,490.  Profits  be¬ 
fore  depreciation,  interest  and  taxes 
amounted  to  $34,322. 

Net  earnings  for  the  fiscal  year 
ended  August  31,  1946,  after  pro¬ 
viding  $45,411  for  bank  interest, 
$100,612  for  depreciation  and  $15,- 
769  for  taxes,  were  reported  at  $19,- 
891. 

WIDE  PROFT  GAIN 
G.B.&CAN.  INVEST. 

Net  On  Preferred  Reported  Up 
at  $3.75  a  Share  from 
$2.05  a  Share 

Annual  report  of  Great  Britain 
&  Canada  Investment  Corp.  for  year 
ended  December  31st,  1946,  shows 
expansion  in  revenues  from  invest¬ 
ments  and  stock  dividends  as  com¬ 
pared  with  previous  year  and  net 
earnings  sharply  higher  at  $132,605, 
equal  to  $3.75  a  share  on  outstand¬ 
ing  preferred  stock  as  against  $72,- 
473,  equal  to  $2.05  a  share  for  1945. 
Wide  improvement  in  net  was  due, 
in  part,  from  decreased  debenture 
interest  requirements  and  lower  tax 
provision.  During  year  under  review 
355  shares  of  preferred  were  pur¬ 
chased  and  cancelled. 

Company  has  declared  a  dividend 
of  $3.50  on  account  of  arrears  on 
this  stock,  this  being  the  first  dec¬ 
laration  since  1931. 

President  P.  A.  Thomson,  in  sub¬ 
mitting  the  report  of  the  directors, 
states  the  market  value  of  the  cor¬ 
poration’s  investments  as  at  Decem¬ 
ber  31,  1946,  was  $7,010,881  com¬ 
pared  with  $7,657,477  a  year  previ¬ 
ously. 

Part  of  the  4.I2  per  cent,  deben¬ 
ture  issue  was  repurchased  during 
the  year  and  the  balance  was  called 
for  redemption  on  October  1,  1946. 
The  company  sold  privately  $2,500,- 
000  four  per  cent,  collateral  redeem¬ 
able  debentures  due  October  1,  1953 
at  a  price  of  $106.27.  This  issue  is 
Canadian-pay  only,  eliminating  the 
exchange  risk  for  the  future,  the 
old  issue  having  been  a  three-pay. 

The  4%  per  cent,  debentures  hav¬ 
ing  been  retired,  no  common  shares 
need  now  be  reserved  for  their  con¬ 
version.  Some  of  these  debentures 
were  repurchased  cum  warrants  and 
as  the  warrants  were  subsequently 
cancelled  the  number  of  shares  held 
in  escrow  to  cover  stock  warrants 
has  been  correspondingly  reduced. 

It  was  deemed  advisable  during 
the  year  to  effect  some  changes  in 
the  investment  portfolio  and  to 
write  down  the  book  cost  of  certain 
investments  held;  a  small  profit  re¬ 
mained  on  balance. 


YEAROFPROGRESS 
FOR  MONTI  TRUST 

Profits  for  1946  Up  10  Per 
Cent  from  Previous  Year 
at  $675,995 

Shareholders  attending  the  fifty- 
seventh  annual  general  meeting  of 
Montreal  Trust  Company,  was  held  , 
in  Montreal  during  past  week  were  ! 
presented  with  a  satisfactory  report  { 
for  the  fiscal  year  ended  December 
31st,  1946. 

Profits  before  taxes  amounted  to  I 
$675,995,  an  increase  of  approxi-  \ 
mately  10%  over  figure  for  1945. 
Net  earnings  available  for  dividends 
were  equivalent  to  $4.95  per  share  j 
and  after  providing  for  dividends  at  j 
the  rate  of  $4.00  per  share,  there  | 
remained  $76,165  to  be  added  to 
Profit  and  Loss,  which  now  stands 
at  $590,212. 

During  the  year  the  company  in¬ 
troduced  for  the  benefit  of  its  em¬ 
ployees  a  contributory  retirement 
income  plan.  Past  service  benefits 
under  the  plan  were  provided  from 
funds  previously  set  aside  for  this 
purpose. 

The  directors’  report  refers  to 
the  serious  losses  which  the  com¬ 
pany  suffered  during  the  year 
through  the  deaths  of  F.  G.  Donald¬ 
son,  President,  and  Morris  W. 
Wilson,  C.M.G.,  Vice-President,  and 
G.  H.  Duggan,  Director  and  member 
of  the  Executive  Committee,  and 
pays  tribute  to  the  substantial  con¬ 
tribution  which  they  made  to  the 
succes.s  of  the  company. 

W.  H.  Howard,  C.B.E.,  K.C.,  pres¬ 
ident,  commented  on  the  company’s 
strong  liquid  position  and  referred 
to  the  investment  in  wholly  owned 
subsidiaries,  which  he  stated  wa.s  > 
carried  at  substantially  less  than 
the  net  liquid  value  of  the  com- 1 
panics  involved.  I 

He  told  the  meeting  that  the  cur- ! 
rent  year  had  begun  well,  but  warn- 1 
ed  that  the  company  could  hardly  | 
expect  to  maintain  recent  volume  in  ! 
the  corporate  division,  which  wa.s  i 
due,  in  large  mea.sure,  to  important 
refunding  operations. 

Mr.  Howard  also  made  reference 
to  the  prejudicial  effect  on  profits 
resulting  from  rising  costs  and  the 
continuing  decline  in  investment  in¬ 
come. 

During  the  year  the  company 
opened  an  office  in  Victoria,  B.C. 
and  it  is  the  intention  to  further  j 
expand  the  size  of  the  organization  ! 
to  provide  better  and  more  expedi¬ 
tious  service. 

Wide  Earnings  Gain 

For  Riverside  Silkj 

Toronto.  —  Annual  report  of  I 
Riverside  Silk  Mills  Ltd.  for  year 
1946  shows  net  profits  of  $140,000, 1 
equal  to  $2.80  a  share  on  class  "A”  I 
and  “B”  stocks.  This  compared ! 
with  $83,123  or  $2  a  share  on  class  | 
“A”  stock  and  $1.16  a  share  on  class  ' 
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.EXECUTORS  AND  TRUSTEES 


511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  TORONTO  VAN(XiUVER 
ST.  JOHN’S,  NFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


“B”  stock  in  the  previous  year. 

Balance  sheet  figures  show  net 
working  capital  of  $552,405,  com¬ 
pared  with  $606,277  a  year  ago. 

CANAL  TRAFFIC  LOWER 

Freight  traffic  using  the  Cana¬ 
dian  and  United  States  locks  of  the 
Sault  Ste.  Marie  canals  during  the 
1946  season  of  navigation  amounted 
to  91,470,696  tons  as  compared  with 


113,277,316  tons  in  1945,  a  decline 
of  approximately  19  per  cent,  ac¬ 
cording  to  the  Dominion  Bureau  of 
Statistics.  Downbound  iron  )re  de¬ 
clined  from  78,039,957  tons  in  1945 
to  62,031,470  tons,  wheat  from  14,- 
454,102  to  7,359,440  tons,  and  other 
grains  from  3,136.208  to  2,155,165 
tons.  Upbound  soft  coal  increased 
from  13.313,766  to  15,405,415  tons, 
and  oil  and  gasoline  from  838,934 
to  1,169,760  tons. 


is  a  wonderfully  depend¬ 
able  organ,  It  beats  about  times  a 

day,  yet  rarely  fails  before  old  age  unless  it 

has  been  abused,  or  weakened  by  disease.  The 
commonest  abuses  which  put  extra  strain  on  the 
heart  are  overweight  and  excessive  exertion, 
especially  after  age  40. 

Fear  of  heart  ailments  is  often  groundless,  so, 
if  you  are  worried  about  your  heart  —  see  a 


doctor! 


Remember,  even  with  a  weakened 

1 01 1  o 


heart  you  can  usually  lead  £C^i 


Medical  science  is  on  the  march  against  heart  disease 


Re.search  Fund,  supported  by  148  Life 
Insurance  Companies  in  the  U.  S.  and 
Canada,  makes  grants  for  special  studies 
in  heart  disease. 

What  should  y«u  do  for 
your  heart? 

Have  a  thorough  physical  examination 
every  year.  Take  great  care  during  con¬ 
valescence  from  any  infection.  If  you 
should  develop  heart  disease,  follow  your 
physician’s  advice  about  proper  rest, 
exercise,  and  diet,  as  well  as  about  spe¬ 
cial  drugs  and  medicines.  To  learn  more 
about  the  heart,  and  the  diseases  that 
affect  it,  send  for  Metropolitan’s  free 
booklet,  “Protecting  Your  Heart.’’ 


Heart  ailments  account  for  almost  one 
third  of  all  deaths  in  this  country,  iney. 
are  caused  chiefly  by  rheumatic  fever, 
high  blood  pressure,  kidney  diseases, 
syphilis,  and  hardening  of  the  arteries — 
especially  those  supplj’ing  the  heart  it¬ 
self.  Early  discovery  apd  prompt  treat¬ 
ment  of  these  diseases  are  most  impor¬ 
tant  in  reducing  the  danger  of  serious 
heart  damage. 

Medical  science  is  giving  increased 
attention  to  studies  of  the  heart.  Notable 
advances  have  already  been  scored.  New 
drugs  and  new  techniques  are  opening 
up  more  avenues  of  investigation.  Many 
organizations  encourage  this  great  work. 
For  example,  the  Life  Insurance  Mfdical 


Metropolitan  Lifo 
Insurance  Company 

(4  MUTUAL  COMPANY) 

New  York 

^reefer/eib  H.  Bek^r,  Leror  A,  Linooln, 

CNAIOMAN  OF  TMB  BOARD  FRBRIDBMT 

Canadian  Head  Office:  Ottawa 


TO  EMPLOYERS;  Your  em¬ 
ployees  will  benefit  from  under¬ 
standing  these  important  facts 
about  the  Heart. 

Metropolitan  will  gladly  send 
you  enlarged  copies  of  this  ad¬ 
vertisement  —  suitable  for  use 
on  your  bulletin  boards.  Address 
your  request  to  the  Canadian 
Head  Office,  Ottawa. 
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Labor  Should  Live  Within 
The  Law 


25  YEARS  AGO 

From  the  Files  of  Financial  Times 


R.  EMMET  COX 
i.  W.  TYSON 
A.  R.  W.  YOUNG 


Rice  Gibson  &  Co.,  Toronto,  ar® 

uiass  -Stan,  I'osi  uiiic"  more  than  one  hundred  discretionary  powers  •  ’  *  making  an  offering  of  $250,000  8 

contained  in  the  tax  acts  referred  to  remain  “intact  - -  cumulative  preference  stock  of 

n  t  »ud  unimpaired"  under  the  ministers  concerned,  their  By  DONALD  R.  RICHBERG  in  The  Readers’  Digest.  ^  ®  Canada  Flour  Mills  Co.,  Ltd. 

vditnr  nnH  iVTnnisirpr  asscssors,  collectors  and  clcrks.  In  a  pam-  j  ^  walking  down  Main  they  please.  Union  discipline  to- 1  and  exploitation  of  all  the  Indus-  Foe  1921,  Woods  Manufacturing 

j:,aiior  ana  manager  pj^jg^  headed  “Discretion  Unlimited”,  G.  S.  Thorvald-  Street,  brandishing  a  large  battle- '  day  includes  a  strict  regulation  of  try’s  customers  are  inevitable.  Co.,  Ltd.,  showed  a  profit  from  op- 
-  News  Editor  son,  K.C.,  president  of  the  association,  argues;  axe.  I  said  to  him:  “What  are  you  j  a  member  s  economic  life  as  a  Competition,  the  guardian  of  fair  erations  of  $160,912,  after  making 


SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  United  States  $3.50 
a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  “Fintlmes”;  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  — All 
Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative, 
Business  and  Editorial  Offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 


“Both  the  principle  and  the  issue  involved  are 
clear.  It  is  not  so  much  a  matter  of  whether  these 
powers  are  being  exercised  today  fairly,  equally, 
generously  or  in  a  reasonable  or  enlightened  man¬ 
ner.  It  is,  firstly,  a  matter  of  whether  or  not,  in 
this  vast  field  of  taxation  which  is  now  emerging, 
namely  the  income  tax,  the  taxpayer  will  continue 
to  be  subject  to  an  endless  series  of  individual 
decisions  by  official.^  based  on  departmental  rul¬ 
ings  and  secret  directives  or  whether  on  the  other 


axe.  I  said  to  him:  “What  are  you  j  a  member’s  economic  life  as  a  Competition,  the  guardian  of  fair  erations  of  $160,912,  after  making 
going  to  do  with  that  dreadful  wea-  wage  earner  and  frequently  of  his  prices,  is  as  quickly  destroyed  by  provision  for  income  tax,  as  com- 
pon?”  political  life  as  a  citizen.  No' Am-  labor  dictation  of  wages  and  pro-  pared  with  a  loss  of  $412,324,  in 

He  said:  “I  am  going  to  engage  |  eri can  should  be  forced  to  adopt  duction  as  by  business  dictation  1920. 

in  collective  bargaining:  and,  be- 1  his  economic  philosophy  or  his  of  prices  and  production.  - - 

lieve  me,  I’m  going  to  collect.”  |  political  program  at  the  dictation  Large  numbers  of  the  customers  Profits  of  the  Crown  Trust  Com- 
“But,”  I  said,  “you  surely  wouldn’t  j  of  a  union.  A  closed  shop  or  a  of  most  industries  are  themselves  pany,  although  showing  a  decline 
actually  swing  that  axe  on  anybody,  I ’Joion  shop,  compelling  all  workers  union  members.  When  wages  and  from  banner  year  of  1920,  are 
would  you’'””  '  I  members  of  a  union,  enables  prices  are  raised  by  industry-wide  larger  than  those  of  any  other 

“Not  ”  he  said  “if  the  other  fel- 1  union — by  means  of  suspen-  collectiye  -  bargaining  agreements  year,  being  $107,748. 

low  pays  me  what  is  coming  to  me.  i  expulsion  of  a  member  for  the  members  of  one  umon  are  - — 

_  ^  .  I  an\r  r»T*  nrk  nattaA _ ,T/\  ArtmnAl  rna  f/%  avnlrkif  friA  iviAm.  nPll  T^PlPnnnnA 


mgs  and  secret  directives  or  wnetner  on  me  otner  y  y  thrAatan  him  nnd  do  anv  I  cause— -to  compel  the  simply  trying  to  exploit  the  mem-  Bell  Telephone  Company  of  Can 

hand  we  will  be  enabled  to  build  up  in  Canada  But  I  can  threaten  him  and  do  any;  member  from  ber.s  of  othlr  unions.  For  orsran-  ada  reyenue  for  the  vear  wa«  m 


CABLE  ADDRESS:  “Fintlmes”;  W.U.  Code.  hand  we  will  oe  enaoiea  lo  ouua  up  in  L,anaaa  U4~  with  this  i  employer  to  fire  that  member  from  bers  of  other  unions.  For  organ-  ada  reyenue  for  the  year  was  up 

HFAD  OFFICE  Montreal  LAncaster  2136*  _ All  a  .system  of  income  tax  law  based  on  principle  and  o-ot  ic”'-  “hp’«  an  ’  his  job.  This  is  arbitrary  coercion  ized  labor  itself  such  agreements  $2,000,000,  and  net  earnings  in- 

Denartmanta’  ’  ’  precedent.  It  IS  in  truth  the  issue  of  bureaucracy  axe,  b  cue  g  .  lahnr  both  of  the  employer  and  of  the  are  largely  negative  and  self-de-  creased  over  $1,300,000,  while  total 

^  ■  o*"  *^he  reign  of  law.  employe^  and  this  Is  a  unwilling  member.  This  is  mono-  feating.  But  they  are  positively  assets  increased  by  nearly  $5,000,- 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  As  suggested  by  Mr.  Thorvaldsen,  the  issue  is  one  dilute.  fh  t  h  m  if '  extreme  detrimental  to  the  country  at  large  000. 

Business  and  Editorial  Offices;  24  King  Street,  government  bv  men  or  bv  laws,  with  the  freedom  .  what  is  that  battle-axe  .  u ,  hateful  forms.  and  destructive  to  our  economic  - 

West.  Telephone:  EL.  7204.  ’cho  win®  n/vwsra  physical  weapon  at  all,  but  |  second  part  of  our  problem  institutions  and  ideals.  Net  amount  earned  on  the  com- 

LONDON  ENG-  95  Bishonsaate  EC  2  Davies*  of  the  citizen  involved.  The  ^8lde  discretionary  iw\8ers  an  economic  weapon  -  the  crushing  is  to  determine  how  far  collective  #  ^  mon  stock  of  the  Montreal  Cottons 

LONDON.  ENG..  BD  Bisnopsg ate,  E.O.  oavies  &  f,eid  by  tax  collection  officials  could  well  be  re-  power  of  monopoly.  It  is  the  power  bargaining  can  be  extended  under  We  come  now  to  the  third  part  Ltd.,  was  equal  to  7.95  per  cent. 

’*  P  ’  •  placed  by  clearly  defined  laws.  —  through  concerted  control  of  the  ong  organization  without  becoming  of  our  problem:  strikes.  on  $20,000,000  common  stock  as 

— _  _ _ _ _ _  labor  supply  —  to  stop  the  produc-  an  instrument  of  monopoly.  Some  strikes  are  of  national  con-  against  7.42  p.c.  earned  in  the  pre- 

Devoted  to  the  interests  of  the  investing  public  in  tion  and  distribution  of  the  necessi- 1  it  should  be  evident  that  “indus-  cern.  The  way  to  prevent  them  is  vious  year. 

the  belief  that  the  confidence  of  ranital  is  essential  to  A  Sfem  Call  Oil  Thc  British  Spirit  ”'0”«>PO-  try-wide”  bargaining  creates  a  mo-  to- make  them  unnecessary  and  un-  - 

the  beuef  that  the  confidence  Of  capital  IS  essential  to  es  ,9r«rn  v.«i  •  w  c  K  jigt,  pajd  their  price:  a  price  nopoly  control  of  industry.  Collec-  justifiable  by  establishing  a  legal  Gross  income  of  Shawinigan 

the  stability  of  finance,  the  prosperity  of  industry  and  in  THAT  spirit  of  making  the  best  of  any  difficult  which,  over  and  over  again,  is  more  tive  bargaining  agreements  between  machinery  for  the  peaceful  settle-  Water  &  Power  Company  for  1921 
the  development  of  our  resources.  situation,  the  British  people  are  endeavoring  to  keep  pay  for  less  work  and  more  author!-  all  the  employers  of  an  industry  ment  of  labor  disputes  and  by  amounted  to  $4,224,046,  compared 

- up  their  morale  in  the  present  weather-wrought  crisis  ty  with  less  responsibility.  on  the  one  hand  and  a  union  of  making  it  the  legal  duty  of  em-  with  $3,943,359  in  1920.  Total 

■wn-M-roir AT  r-uTriAv  TrirnoTT A uv  90  ioa7  ^  ^  Why  do  we  permit  labor  to  have  all  the  industry’s  workers  on  the  ployers  and  employes  to  attempt  assets  increased  during  the  vears 

MONTREAL.  FRIDAY,  FEBRUARY  28,  1947  by  looking  back  on  other  years  when  things  were  g^ch  power  ?  We  deny  it  to  business,  other  are  plain  conspiracies  in  re-  in  good  faith  to  settle  disagret  to  $44,193,851.  as  compared  wUh 


*  ■  just  as  bad  or  worse — even  to  the  extent  of  going  sixty  years  ago  we  decided  that  no  straint  of  trade.  Standardized  '  ments  peacefully. 

Problems  Are  ^/orld  Problems  back  some  740  years,  in  the  year  1205,  we  are  in-  private-business  monopoly  control  wages  and  working  conditions  |  The  administration  of  such  a 

formed  bv  the  London  “News  Review”  and  according  over  our  American  economic  life  throughout  an  industry  are  mono- 1  law  should  be  given  to  a  new  Fe- 
THERE  are  evidences  of  some  measure  of  satisfac-  .  u  •  i  *1,  u  ’  t  would  be  tolerated.  This  decision  is  Poly  prices  and  monopoly-control- j  deral  Industrial  Relations  Board, 

tion  in  certain  quarters  over  recent  developments  in  Stowe’s  Chronicle,  there  began  on  January  14th  g^p^gggg^j  doctrines  of  law.  ^ed  production.  The  overcharging  I  (Continued  on  page  11) 

Great  Britain  and  the  warnings  being  sounded  by  which  continued  until  the  two  and  twentieth  if  ^  monopoly  of  a  necessity  of - 

government  authorities,  economists  and  others  in  that  ^ay  of  March,  so  that  the  ground  could  not  be  tilled";  life  is  desirable  or  inevitable  -  as.  I7r$T-r/-MDTAT  T^/^TYTTlVyr 

country  that  the  very  foundations  of  its  industrial  '''®®  *  ^“ap^h  Tr^  a  water-*^  or  an  elLtr  c-  EDITORIAL  FORUM 

and  business  life  are  threatened.  dicating  the  long-standing  relationship  of  production  ^^aph.  ®  ';:rfiroad  monopoly  -  _ ^ _ 

It  is  natural  that  Anglophobes-of  which  there  are  money).  As  to  other  severe  winters  we  read.  ^^^gf  ^e  regulated  by  the  „  th- 


$39,566,570. 


SCRAP  B(X)K 


and  business  life  are  threatened. 

It  is  natural  that  Anglophobes— of  which  there  are 
many  all  over  the  world — should  derive  enjoyment 
from  the  situation  with  which  Britain  is  faced  today. 
Not  only  the  tail-twisters,  however,  are  regarding  con¬ 
ditions  in  the  United  Kingdom  with  complacency — and 
herein  lies  the  inherent  danger  to  the  world  at  large 
arising  from  the  undermining  of  British  economy. 
The  Anglophobes  have  always  been  with  us  on  this 
continent  and  elsewhere,  and  always  will  be.  Their 
Influence,  relatively  slight  at  the  best,  is  weakened 
by  their  obvious  prejudice.  It  will  be  a  serious  matter 
indeed,  however,  if,  in  her  extremity,  any  considerable 
element  among  her  friends  should  be  turning  their 
backs  on  her. 

The  fact  that  we  do  not  like  the  political  complexion 
of  the  government  in  power  might  provide  an  excuse, 
under  anything  approaching  normal  conditions,  for 
regarding  Britain’s  problems  with  a  cold  eye.  At  this 
juncture,  however,  with  her  economic  and  industrial 
future  apparently  at  stake,  we  on  this  continent  can 


result  was  a  famine  and  shortage  of  coinage.  (In-  for  example,  a  telephone  or  a  tele- 
dicing  th.  ,„ng.,l.ndi„g  r.l.tlonnhip  n,  production  Z  I  7.‘Z.rS.oX- 

i  and  money).  As  to  other  severe  winters  uc  read.  then  it  must  be  regulated  by  the 

In  January  1684  there  was  constant  frost  for  authorities  to  protect  the  public  wel- 

seven  weeks,  producing  ice  on  the  Thames  seVen  fare. 

inches  thick.  There  was  a  fair  on  the  river.  Side  by  side  with  public  regula- 

In  his  “Diary,”  John  Evelyn  wrote:  “It  included  tion  of  public  utilities,  we  have  de- 

all  sorts  of  trades  and  shops.  ...  It  took  the  veloped  a  program  of  preventing  or 

fancy  of  the  people  to  have  their  names  printed  destroying  all  other  monopolies.  The 

in  a  booth  on  the  ice  at  6d.  a  line.  The  printer  Sherman  Antitrust  Act  of  1890  pro- 

earned  about  £~)  a  day.  There  was  bull-baiting,  hibited  all  contracts,  combinations 

horse  and  coach  races,  puppet  shows,  tippling,”  and  conspiracies  in  restraint  of  trade 

etc.  King  Charles  II  and  his  Court  attended.  and  all  attempts  to  monopolize  any 

In  January  1740  people  dwelt  in  tents  on  the  part  of  interstate  commerce.  This 

Thames  for  weeks  repeating  scenes  which  had  enactment  has  been  supported  and 

been  witnessed  in  171.5-16.  expanded  by  many  statutes  and  de- 

January  14,  1820  (St.  Hilary’s  Day),  was  cer-  cisions  which  federal  and  state  leg- 

tainly  the  coldest  of  year,  temperature  dropping  islators  and  judges  have  been  writ- 

to  four  deg.  below  zero  Fahr.  36  deg.  frost.  ing  ever  since,  outlawing  any  form 

In  January  1814  there  was  another  fair,  with  of  unregulated  private  monopoly, 

the  usual  ox-roasting  and  facilities  for  printing  Our  national  policy  is  perfectly 
visiting  cards  and  gambling.  Four  days  later  clear.  A  private  monopoly  must  be 

came  a  “killing  thaw.  ”  A  strange  medley  of  tents,  regulated  or  destroyed.  How  then 

merry-go-rounds  and  printing  presses,  was  seen  does  it  happen  that  labor  monopolies 

floating  about  on  detached  masses  of  ice.  are  not  regulated  and  not  des- 

The  present  winter  has  seen  some  of  the  lowest  i  troyed  ?  How  does  it  happen  that 


.  J-i  r  W  I\  U  IVl  Presidential  Ordeal 

'  Probably  there  is  no  one,  regard- 

Lficii  jt  iiluat  uc  icgumtcu  uv  tiic  I  y..  yy  1.  J  n  f  .  .u  .7  Icss  of  political  party,  who  would 

authorities  to  protect  the  public  wel- ;  ^eep  Rooted  Error  Jhe  facts  were  the  same.-Vancou-  want  to  subject  the  President  to 

fare.  !  Lord  Inverchapel,  British  Ambas- 1  '^®*^  News-Herald.  73OO  handshakes  at  one  standing. 

Side  by  side  with  public  regula- !  sador  to  Washington,  has  been  hear- 1  ’  Yet  there  were  7300  guests  at  the 

tion  of  public  utilities,  we  have  de-  ing  of  Americans  who  still  think  j  .  Ageless  Taxes  congressional  reception  at  the  White 

veloped  a  program  of  preventing  or  Canada  is  ruled  from  London.  It’s  |  vVhat  a  part  taxes  have  played  hesiUte  to  con- 

destroving  all  other  monopolies.  The  an  impre.s.sion  carefully  and  per- 1  jn  human  destiny  all  down  the  ages'  tnbute  their  one  shake  each.  It  must 
Sherman  Antitrust  Act  of  1890  pro- i  sistently  cultivated  by  .such  anti- 1  From  St.  Luke'll.l,  we  find  this;  .®n  ordeal,  afid  it  is  about  as 
hibited  all  contracts,  combinations  British  elements  as  the  Chicago  ■ -There  went  out  a  decree  from  one  aa  i^rathon  danc- 

and  conspiracies  in  restraint  of  trade  Yribune,  and  hard  to  eradicate  ,  Caesar  that  all  the  world  should  be  Louis 

and  all  attempts  to  monopolize  any  ^  Ottawa  Journal.  ;  taxed.”  Which  leaves  old  Caesar  a  ’®P®'  ®  • 

part  of  interstate  commerce.  This  lot  to  answer  for.  Sir  Walter  Scott  *7"  7 

enactment  has  been  supported  and;  Farm  Labor  once  said:  “Cursed  war  and  racking  Longevit,y  jn  1946 

expanded  by  many  statutes  and  de- 1  L^hor  wants  the  lowest  po.ssible  “A  ‘  In  1946,  .on  the  frojit  page  of 


Longevity  in  1946 

In  1946,  .on  the  frojit  page  of 


ill  afford  to  take  a  dispa.ssionate  view  of  the  situation,  temperatures  of  which  ther  . . . 

if  for  nothing  else  than  in  our  own  interests.  I*®®  covered  the  river  at  historic  t\ind.sor,  the  Medway  the  price  they  want,  '  I  redu'ct[onT"in'^\nc*omr^ tax^^partku- ■  on  record,  the  nearest  ap- 

Dissolution  of  an  Empire  so  potent  in  international  icebound  at  Tonbridge;  the  .sea  froze  in  Folkstone  mine  workers  can  combine  to  stop  No  Excuse  jarly  in  the  lower  income  brackets’’  I  Proach  being  in  1938,  when  the  late 

trade  relations  would  inevitably  have  far-reaching  ‘  harboi’:  have  been  blocked  and  rail  services  production  till  they  get  the  wage  There  is  no  longer  the  least  ex- 1  Rising  prices  have  put  increasing  j  recorded  531  in  The 

in  wnrirf  APonrimv  Vatiinii«  it  i«  to  areiie  that  i  tlLSorganized  -  and  file!  and  electricity  have  been  added  they  want  ?  How  does  it  happen  that  cuse  in  this  country  for  labor  and  |  pre.ssure  on.  the.se  incomes.  Reduc- i  j!"’®®-  Drew  in  London 

effects  in  world  economy.  Fatuous  it  is  to  argue  that  owners  of  an  electnc-light  com-  management  to  consider  themselves  ed  taxes  are  the  same  as  wage  in- I  Time.s 

other  countries  can  take  over  her  interests  and  carry  v.-  u  ,  .  .•  P®"y  ®‘®  obligated  by  law  to  give  natural  enemies;  happily  for  the  na-  crea.ses.  Sweeping  puts  will  act  as  '  - 

on  from  there.  This  is  like  arguing  that  failure  of  4n  the  attendant  industrial  crusis  which  has  seriously  (jontinuous  service,  even  though  los-  ■  tion’s  economy  and  for  the  best  in-  '  a  sound  stimulant.  More  than  this,  Strictlv  LPFal 


cisions  which  federal  and  state  leg-  ^^g^  ig  g^  ^  our  backs^  The  Times,  the  deaths  of  555  people 

islators  and  judges  have  been  writ-  ^^g^  comprising  about  phii„Hpinhi/  i  JAfr  Ah  Pi'’®4v  and  over  were  reported, 

ing  ever  since,  outlawing  any  form  fwn^ems  to  hf  ronifn^' these,  162  were  men  and  393 

of  unregulated  private  monopol.v.  want  to  pay  seventy  cents  a  rent^  taxp«”  Wa  nnnt^  ouon  cq-  women.  In  addition,  forty -three 

Our  national  policy  i.s  P®*"  V  butter,  or  sixtv  cents  a  that  todav-  evervthine-  is  ^oinp-  skv  *”®*'  ninety-two  women  reached 

dev.  A  private  monopoly  must  be  Farmers,  on  their  -St  cltSe^Standvd  ‘  .vear.  Fifteen  people 

regulated  or  deatroyed.  How  then  pgy  g^  g^  p^g.  ,  St.  Catharines  Standard.  ninety  -  seven,  twenty  -  three 

does  It  happen  that  laboi  monopolies  gjpjg  manufactured  goods,  and  i  „  .  t  tt.  y-,  ^  ninety-eight,  and  nine  ninety-nine, 

are  not  regulated  and  not  des-  .g^^^  g^^  ^^g^,  ■  For  An  Income  Tax  Cut  There  were  eight  centenarians,  one 

s  seen  some  of  the  lowest  |  troyed  ?  How  does  it  happen  that  gg^ggi  m  manufacturing  •  Can  Canadians  be  satisfied  that  *"""  ®"f'  women  reached  the 

here  is  definite  record,  ice  I  ®*^*’°'*8*i  coal  operators  cannot  com-  costs.- -Calgarv  Herald.  there  are  clear  and  valid  reasons  ®8®  ^09-  ®"d  two  women  that  of 

bine  to  choke  otf  our  -supply  of  coal  s  • _  immediately  making  drastic  40^  The  above  total  of  .5.55  is  the 

till  they  get  the  price  they  want,  tct  I  reductions  in  income  tax.  particu-  highest  on  record,  the  nearest  ap- 


No  Excuse 


prescience  is  necessary  for  the  realization  that  any  solution  is  “work”— longer  hours,  greater  effort  and  darkness  and  danger?  j  tion;  and  the  public  has  the  uncan- '  through  giving  up  credits  to  Euro-  ®*P''"®'''®"  ~  also  for  his  sense 

permanent  impairment' of  British  economy  would  react  I®*®  leisure.  That  is  what  the  Attlee  government  has  Are  not  such  actions  by  unionsiny  knack  of  making  its  influence  i.pean  countries  to  buy  our  goods,  |  J*]®;;® 

.  .  ,  ....  ,,  ■  to  offer  the  British  oeoDle  who  mav  have  been  hoping  exactly  what  was  —  and  is  —  for-  felt  if  it  finds  it  is  being  “pushed  sharp  reduction  of  taxes  must  be;  rule  which  could  never  be  broken. 

tremendously  upon  conditions  all  over  the  world.  ■  i„viirv  as  tha  raanlt  of  bidden  by  the  Sherman  Antitrust  around”  without  valid  reason. - delayed,  then  such  a  delay  wdll  have  ^mscheduled  privatfe  vacations,  no 

There  are  times  when  politics  must  be  forgotten  for  !  4or  more  ease  and  greater  luxury  as  the  result  of  i^^y  ^  yi^t^ria  Daily  Times.  to  be  eloquently  “sold’’  to  Can-  "'®44er  what  the  excu.se,  were 

the  common  good.  Even  if  certain  elements  in  Great  4he  adoption  of  socialist  principles.  Whether  the  g^.^  ^^gy  permitted?  Let  us  thor- j  -  adian.s.  They  have  every  right  to  ®i*ripl.v  not  coupt;^nanced.^  Yet  a 

Britain  itself  fail  to  recognize  the  fact,  the  present  Peopl®  will  be  prepared  to  give  that  effort  more  oughly  ‘learn  the  answer:  Inibor  j  Language  «P«®t  in  the  next  budget  one  of  P^^oP‘«m,^ose  when  the 

.situation  in  that  country  constitutes  just  such  a  junc-  freely  under  a  Sociali.st  administration  than  under  imloas  have  ^  ®P®®«®' ;  One  can  be  the  best  sort  of  Cana-  Jfon  T^eSrf  %~nV  fVrl^^^^  William  Howard  Taft,  a.sked  per^ 

ture.  A  little  sympathy  for  the  U.K.  in  its  problems  one  described  as  capitalistic  remains  to  be  seen,  but  ''o'®*®  dian  while  speaking  the  French  ^^g  _  Hamilton' Spectator,  mission  to  attend  his  father’s  in- 

.„d  P7.c«c..  h.lp  in  ,nn  ,K„u.io„  of  thon.  «  .ho  oou7»  o,  hi.tory  m.y  0.  docid.d  Py  .ho  oulcon..,  nh^fd  ioo  ,h.  who..- 


No  Free  Air 


Curt  Comments  on  Current  Events 


this  time,  would  undoubtedly  save  a  lot  of  future  grief  -■■■■  ■  "  - -  '  -  ®®‘e  exemption  of  labor  unions  from  fj^ggi  of  citizen  if  he  has  not  ^  4’ee  Air  t,,g  request  w^as  granted— not, 

for  the  rest  of  the  globe.  ^  ^  ^  _  the  rules  of  law  that  govern  and  slightest  idea  of  the  meaning'  “Free  as  the  air”  is  an  illusion  however,  as  an  exception  to  the 

_ _ _  Curt  Comments  on  Current  Events  control  an  the  rest  of  us.  of  the  words  in  “Allouette.”  it  would  ®®  f®*’  ®®  listeners  in  Canada  strict  and  indiscriminate  rule,  but 

^  ,  ...  !  help  if  each  would  learn  the  other’s  i  ®'’®  ®o"®®»’n®d-  Notice  is  given  that  by  authority  of  a  new  rule  duly 

Public  Saendina  Not  Tb«  Answer  - - - ^ ;  language,  but  there  is  no  rea.son  I  tl’®  .  radio  fee  of  $2.50  per  set  is  pa.ssed  and  to  this  day  a  part  of 

rUDlie  spending  not  ine  Answer  suggested  that  you  cannot  have  a  of  unions  By  law  every  union  should  dis- I  ‘‘u®  a«d  prosecution  for  fail-  the  sch^ls’  legal  code.  The  new 

THE  TUG-OF-WAR  at  Washington  between  those  „  .  ‘’®®bligated  to  have  stated  elections  |  g  g  j  ure  to  pay  up  is  just  around  the  rule:  “Any  boy  whose  father  is 

,  ui.iTii.-  U4.  1.  real  bear  market  until  after  most  oi  tne  bears  nave  and  conventions  for  the  free  and  -Jr  „  ...u-u  _ _  i  corner.  elected  to  the  Presidency  of  the 

Who  favor  a  substantial  slash  in  what  may  be  regarded  i„„ed  bullish.  democratic  adoption  of  constitutions  I  ^^a  could  never  re- =  ^^g^^  ^  P^^^  United  States  .shaF  be  permitted 

as  the  first  budget  for  peace-time  spending,  and  those  «  k  «  and  operating  procedures.  Those  in  Parliament— John  Bracken  had  to  attend  the  inauguration  cere- 

who  oppose  President  Truman’s  retrenchment  propo-  .  .  procedures  should  require  the  ren- 1  rp,  v  •  it  in  his  platform  in  the  last  elec-  mony.” — N.Y,  Herald  Tribune. 

■ala— for  political  or  other  reasons— will  be  followed  *’®  4ahen  for  granted  that  the  raising  of  the  dering  of  financial  reports  and  a  full  IwO  Juries  j  tion  —  that  this  nuisance  tax  should  - 

•I,..,.!.*  1..  -fki.  7.77..»»..77  ♦  k »  77. . f 7.77.V. ..  „ o 7,  kT,  rcotal  Celling  Is  onlv  a  matter  of  time  —  and  Mr.  opportunity  for  the  members  to  j  A  case  in  the  local  courts  raises  i  be  aboli.shed.  Note  for  Philatelictc 

closely  In  this  country  because  the  outcome  can  be  coldwell  has  made  it  a  matter  of  timing  criticize  the  officers  and  to  regu- 1  issues  of  moment  to  thoughtful  citi-  The  Canadian  National  Broad-  UtlllatellStS 

expected  to  have  a  bearing  on  Ottawa’s  budget  pro-  “  inavici  ol  l  .n  g.  activities,  without  being  |  zens.  A  man  accused  of  possessing !  casting  Corporation  having  jetti-  Recently  a  request  was  made  by 

gram.  As  In  this  country,  there  are  many  economic  ¥  V  ¥  punished— as  now  happens  all  too  a  counterfeiting  mould  was  found  soned  the  original  plan  and  promise  the  City  of  Halifax  that  the  Do- 

theorists  in  the  United  States  who  hold  that  prosperity  The  various  move.s,  and  counter-moves,  at  Ottawa  «tten-by  suspension  or  expulsion  |  guilty  in  one  court  and  sentenced  to  that  its  advertising  would  be  mini-  ^ 

.  ...  ..  J  ,  ■  ....  ...  .  ,  J  from  the  union.  Such  requirements  t  five  years.  On  appeal  he  was  ad-  mum  and  secondary  to  promoting  commemorating  the  200th.  anniver- 

ean  he  assured  by  continued  splurging  with  public  involving  rental  ceilings  and  floors  are  making  both  cannot  be  honestly  described  as  I  judged  innocent  and  acquitted.  There  cultural  programs  for  Canada,  is  sary  of  the  founding  of  that  city, 
money,  whether  It  is  provided  by  borrowing  or  by  the  landlords  and  tenants  more  and  more  less  dissatisfied,  putting  any  “strait  jacket”  on  j  is  such  a  wide  margin  of  difference  now  in  the  business  to  the  extent  of  hut  this  was  turned  down  by  Ot- 
printing  press.  But  Mr.  Truman  has  for  his  recom-  «  «  »  unions.  Their  purpose  is  only  to  between  a  sentence  of  five  years  several  millions  of  annual  revenue,  tawa.  Now  Halifax’s  Mayor  Ahern 

+h*  jaiinnnrf’  nt  bi*  rniini'ii  nf  Fr-nnnm!/.  ^*’ee  Union  members  from  the  des- 1  and  no  sentence  at  all,  and  such  And  it  demands  the  $2.50  as  well  ®®ys  he  will  inform  the  post-master 

*  To  judge  by  the  various  political  manoeuvres  looking  potic  control  of  labor  bosses.  an  essential  difference  between  guilt  from  a  million  or  so  of  radio  owners,  general  that  Halifax  does  not  con- 

Aavlsers,  and  they  are  on  record:  approaching  federal  elections  an  observer  Parallel  to  that  purpose  all  and  innocence,  that  the  case  excites  It  is  quite  patent  that  “free  as  sider  this  the  end  of  the  matter  and 

•‘Broadly  speaking,  the  shortcoming  of  this  .  ..  „  .t,!,,,.,.  ♦k.f  n  rt...k7.7.  ««h  workers  should  be  set  free  by  law  wonder  and  alarm.  The  charge  was  the  air”  is  a  misnomer.— St.  Catha-  that  he  will  go  deep  into  the  history 

■ingle-track  doctrine  of  fiscal  policy  (unlimited  '*n8ht  conclude  tnat  11  is  a  matter  or  i^ueoec  ana  ^  union,  as  the  same.  The  law  was  the  same,  rine’s  Standard.  of  Confederation  to  justify  the  city’s 

■pending)  is  that  it  does  not  face  the  complexity  the  rest  of  Canada.  ■  claim  for  the  issuance  of  such  a 

of  our  economic  system.  It  assumes  that  by  pump-  V  ¥  ¥  commemorative  stamp.  He  states 

Ing  money  up  or  down  the  Government  could  con-  ......xu.*  .uj  —  -  before  Nova  Scotia  entered 

trol  the  nation’s  economic  life  ...  We  of  the  ^o  judge  from  the  amount  of  snow  on  the  ground  J  •T  Of  #  P  t  t  Confederation,  Halifax,  as  the  capi- 

Council  of  Economic  Advisers  do  not  believe  that  in  most  parts  of  Canada  the  forest  fire  hazard  should  # O  T  tal  city,  was  promised  a  commemo- 

the  facts  of  the  situation  or  the  requirements  of  be  lower  than  normal  in  the  coming  summer  season.  A#  QJLiJt  ILeO  iJ  I  Lt  QJLi  C/C/C  rative  stamp  issue  on  all  important 

the  process  are  so  simple.”  it  www  occasions.  Mayor  Ahern  was  not 

ikTaine  Dnncriaa  anri  tha  lata  1  .nfit  Va.raa  tka  a  a  *®^  ®  careless  about  it.  ^  satisfied  When,  in  a  recent  stamp 

Major  Douglas  and  the  late  Lord  Keyes  to  the  con-  :/,:/■)(.  -  issue.  Nova  Scotia  was  linked  with 

trary,  most  financiers,  business  men  and  economists  tk  t  f  h  i  i  t-  i  #  Traders  on  the  local  Street  have  average  scale  of  operation.  These ,  vestment  house.  In  addition  to  the  Prince  Edward  Island.  On  his  part, 

hold  to  the  principles  of  private  business  in  public  bus-  Opinion  in  Ottawa  that  a  federal  election  looms  for  very  kindly  to  the  policy  be-  j  dividend  actions  in  turn  have  the  syndicates  there  are  reports  that  the  Post-Master  General  says  that 


Advisers,  and  they  are  on  record: 

•‘Broadly  speaking,  the  shortcoming  of  this 
■ingle-track  doctrine  of  fiscal  policy  (unlimited 
■pending)  is  that  it  does  not  face  the  complexity 
of  our  economic  system.  It  assumes  that  by  pump¬ 
ing  money  up  or  down  the  Government  could  con¬ 
trol  the  nation's  economic  life  .  .  .  We  of  the 
Council  of  Economic  Advisers  do  not  believe  that 
the  facts  of  the  situation  or  the  requirements  of 
^  the  process  are  so  simple.” 

Major  Douglas  and  the  late  Lord  Keyes  to  the  con¬ 
trary,  most  financiers,  business  men  and  economists 
hold  to  the  principles  of  private  business  in  public  bus- 


might  conclude  that  it  is  a  matter  of  Quebec  and 
the  rest  of  Canada. 

¥  ¥  ¥ 

To  judge  from  the  amount  of  snow  on  the  ground 
in  most  parts  of  Canada  the  forest  fire  hazard  should 
be  lower  than  normal  in  the  coming  summer  season. 
But  let’s  not  get  careless  about  it. 


Inside  Stories  of  the  Street 


Iness.  In  other  words,  if  there  is  borrowing  to  meet  ^his  year  is  said  to  be  strengthening.  Should  there  be 


ing  carried  out  effect  of  increasing  activity  in  dif-  several  large  Canadian  companies  the  policy  of  his  department  is  to 


abnormal  conditions  then  there  must  he  when  election,  it  will  be  interesting  to  see  the  extent  to  LIKE  POLICY  OF  by  a  number  of  ferent  stocks,  and  in  the  long  run  are  looking  for  new  sites  on  which  confine  special  stamp  issues  to  sub- 

aonom  ona  lions  then  there  must  he  saving  when  foHerai  nmvinpini  relations  win  enter  intn  tke  PAYING  HIGHER  the  newer  Can-  are  bound  to  make  them  increasing-  to  erect  larger  head  offices.  In  all  jeets  of  broad  and  national  signifi- 

eonditions  are  normal;  In  short  in  times  of  peace  there  *  “era  -p  o  n  a  t  on,  u  enter  into  tne  ujvjdjjnDS  adian  compa-  ly  popular  with  the  investing  public.  |  the  transactions  there  is  a  nice  mix-  cance  and  that  Nova  Scotia  i.s  well 

should  be  saving  to  take  care  of  public  debts  created  ca»«P®i8n-  (Very  little,  we  are  afraid.)  nies  in  trying  to  Even  the  regular  trader  is  interest-  ture  of  deals  that  mean  big  business  represented  in  Canadian  postage 

by  borrowing  to  meet  the  needs  for  war  ¥  ¥  ¥  start  paying  dividends  just  as  quick-  ed  in  dividends  because  he  figures  for  the  downtown  section,  while  stamps  designs  with  its  Biuenose, 

y,  ,  .  7.  ly  as  possible.  Over  the  past  few  they  will  help  him  to  pay  a  large  others  indicate  increased  activity  in  Grand  Pre  and  Halifax  stamps. 

If  assurance  or  prosperity  requires  public  spending  Even  if  the  Hon.  Mr.  Power  did  not  get  back  into  years  some  of  the  newer  companies  proportion  of  the  carrying  charges  several  portions  of  the  uptown  dis-  - 

<Mi  the  same  scale  in  peace-time  as  in  war-time  only  the  cabinet,  it  i.s  evident  that  the  redoubtable  “Chubby”  have  even  increased  their  dividends  on  the  .securities  he  may  be  swing-  tricts.  Most  of  these  real  estate .  The  Nucleus 

astronomers  will  be  able  to  measure  the  public  debts  can  still  throw  his  weight  around.  The  chairmanship  of  4wo  or  three  times  in  order  to  allow  ing.  ’  syndicates  are  made  up  of .  people  , 

Of  t».  Mur.-„d  d....  be.,  i„..r.,t  „o  m.tte,  how  Ui.  R.dl.trlbutlob  committee  could  be  .  blKe,  poll-  iS-'JbT  o?  ‘nf^eieS  There  he.  bee-iTTi^mendoue  .e.ivi-  ?e°.SmSt,‘™5  worbe  “^em'uid “ff.""  '.Kble? 

low,  and  interest  is  paid  out  of  taxes.  Or  is  there  some  tical  job  than  a  mere  cabinet  portfolio.  business.  Traders  have  always  taken  ty  in  office  and  light  manufactur-  to  continue  their  real  estate'  activt-’  why.”  ^  rllillH 

hardy  theorist  to  propose  that  someday  all  govern-  *  *  «  the  view  that  most  of  the  older  ing  buildings  both  ties  in  the  most  promising  centres  “Shortage  of  material.” 

ment  bonds  be  burned  up  (like  the  church  morteaee)  Canadian  companies  have  been  very  TREMENDOUS  in  the  downtown  of  the  city.  “You  mean  steel?” 

with  the  difference  that  nMhino-  he  H7.„e  wet  !  ^he  "war  of  nerves”  although  the  expresion  was  a  slow  in  increasing  distributions  to  ACTIVITY  IN  and  uptown  dis-  -  “No,  there  is  plenty  of  steel. 

With  the  difference  that  nothing  be  done  to  repay _ . . .  ...  .,y,„wehciHer«  and  thev  ooint  REAL  ESTATE  tricts  of  Montreal.  The  financial  di.strict  tneV  Veen  “Coal?” 


low,  ana  interest  is  paia  out  ot  taxes,  or  is  there  some  tical  job  than  a  mere  cabinet  portfolio.  business.  Traders  have  always  taken  ty  in  office  and  light  manufactur-  to  continue  their  real  estate'  activt-'  why.”  ^  rllillM 

hardy  theorist  to  propose  that  someday  all  govern-  *  *  «  the  view  that  most  of  the  older  ing  buildings  both  ties  in  the  most  promising  centres  “Shortage  of  material.” 

ment  bonds  be  burned  up  (like  the  church  morteaee)  Canadian  companies  have  been  very  TREMENDOUS  in  the  downtown  of  the  city.  “You  mean  steel?” 

with  the  difference  that  nMhino-  he  Hewe  wet  !  ^he  "war  of  nerves”  although  the  expresion  was  a  slow  in  increasing  distributions  to  ACTIVITY  IN  and  uptown  dis-  -  “No,  there  is  plenty  of  steel. 

l^e  elner.  If  hnH  k  .  .  .u  ^  ^  product  of  the  last  War,  was  not  by  any  means  a  ncw  their  shareholders,  and  they  point  REAL  ESTATE  tricts  of  Montreal.  The  financial  district  took  keen  :;Coai  r’  .  ,  ,  . 

the  owners  of  the  bonds  who  invested  their  good  r-onfinoH  oniiwoi,,  to  the  fact  that  several  of  the  larger  Several  groups  pleasure  in  the  announcenfient  that  No,  there  s  plenty  of  coal, 

savings  in  them?  technique.  ,  ,  o  onfined  entirely  to  gQ^cerns  have  been  paying  the  same  seem  to  have  at  work  and  hardly  a  one  of  its  mem-  “What,  then! 

_ _ _  international  diplomacy.  Tenants  in  Canada  will  sub-  rate  of  dividend  over  the  last  fif-  week  passes  but  some  transfer  oc-  BRINGS  HONOUR  bers  had  been  “Sugar.” 

scribe  to  this  fact  today.  teen  or  twenty  years.  curs  of  different  large  buildings.  A  TO  FINANCIAL  honoured  at  the  “But  these  men  are  factory  peo- 

fiAVArnmanf  Bv  Men  Or  Ru  I  aw*  ¥  ¥  •  ¥  Notwithstanding  the  fact  that  un-  few  weeks  ago  the  activity  was  DISTRICT  recent  invest!-  Pl®.  What  has  sugar  to  do  with 

«  y  «n  vr  Dy-l.aws  usual  profits  were  made  by  many  around  the  Victoria  Square  section  ture  by  the  it?’ 

WHETHER  or  not  it  was  so  designed  by  tho.se  in  While  Ottawa  considers  what  to  do  about  reducing  during  the  war,  few  of  them  have  when  a  special  syndicate  turned  over  Governor-GeneraLfor  his  record  in  “The  gadgets  they  make  can  only 

high  places  at  Ottawa  the  impression  got  abroad  that  income  taxes  in  the  forth-coming  budget,  relinquish-  passed  much  of  it  along  to  their  the  old  Greenshields  building  to  the  j  both  Italy  and  l^orthwest  Europe.  Pe  fastened  together  with  a  certain 

♦>.»  77f  tt,7«  r.77..o.i«-  Akk  .  merit  and  relaxation  of  nrire  eontroU  are  niiahine-  the  shareholders,  who,  after  all.  Were  Canada  Steamship  Lines.  A  few  The  decoration  was  awarded  to  type  of  screw, 

the  appointment  of  Hon.  Douglas  Abbott  as  Minister  ^ent  and  relaxation  of  price  controls  are  pushing  the  supplied  the  money  days  later  reports  came  that  the  Lieut.-Col.  N.  L.  C.  Mather  of  the  “Yes?” 

of  Finance  would  be  followed  by  a  greater  degree  of  ®°®t  of  living  higher  and  higher.  Should  there  be  a  ^^at  made  the  larger  business  pos-  Confederation  Building,  which  Black  Watch.  Mr.  Mather  had  been  “The  makers  of  the  special  screws 

elasticity,  if  not  leniency,  in  the  application  of  the  revision  in  the  rental  ceilings,  a.s  commonly  rumored,  sible?  Several  of  the  companies  had  been  built  by  Montreal  in-  for  some  years  a  member  of  the  ®*’e  on  strike  for  more  sugar  in  the 

Income  War  Tax  and  the  Excess  Profits  Tax.  There  ®ny  relief  for  the  taxpayer  will  be  eaten  up  by  higher  whose  stocks  have  been  listed  on  terests  at  the  corner  of  McGill  Col-  firm  of  MacDougall  &  MacDougall,  f^®®  S  emnlove^ 

..  .  ,.  ..  .  ,,,  ^  i!„i„„  77„oto  k..e77,.7.  it  ,777»77>tt  ki=  „  tKc  Canadlao  exchanges  during  the  lege  Avenue  and  St.  Catherine  and  previous  to  that  time  had  been  tervais  by  tneir  employer, 

was  the  implication  that  Mr.  Ilsley,  as  the  war-time  I'ving  costs  before  it  come.s  his  way.  ^  have  indicated  that  Street  West,  had  been  sold  to  an-  with  the  firm  of  O’Brien  &  Wil-  “Why  don  t  they  getU?” 
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was  the  implication  that  Mr.  Ilsley.  as  the  war-ti'me  living  costs  before  it  come.s  his  way.  p^t  few  yearrhave  indicated^ that !  Street  West,  had  been  sold  to  an- I  with the  firm  of  O’Brien  &  Wil-  “Why  don’t  they  get  R?” 

holder  of  the  portfolio  had  done  a  great  job  in  getting  ¥  ¥  ¥  they  are  going  to  maintain  a  policy  ^  other  Montreal  syndicate  that  had '  liams.  His  father  “Mat”  Mather  “They  must  wait  till  Cuba  in- 

thc  necessary  finances,  but.  the  great  emergency  hav-  Appears  that  Pro  Con  l^eader  Bracken  has  been  of  Just  keeping  so  much  of  their  been  active  in  different  real  estate  i  had  also  served  in  the  financial  dis-  crea.ses  production.” 

, _ i  ..  i.-  1*  41.  *  L-  11  1.  ij  earnings  and  trying:  to  distribute  the  ,  ventures.  In  this  particular  c€ise  trict  for  some  years,  the  most  prom-  um-m-m.  now  many  workers 

Ing  passed,  there  was  a  political  need  to  make  a  gest-  “caught  out  on  his  ruling  that  his  followers  should  remaining  portion  in  order  that  thd ,  the  buyers  took  over  the  stock  of  inent  position  held  being  head  of  the  ®re  involved  in  a  strike  that  causes 

ure  towards  the  restoration  of  those  traditional  not  agree  to  "pairs”  in  voting  in  the  Commons.  He  shareholders  should  g^t  as  much  as  j  the  company  that  owned  the  build-  National  City  Company  during  the  800,000  to  be  laid  off?” 

freedoms  which  had  been  modified  or  lost  in  the  refrained  from  voting  when  Prime  Minister  King  was  possible  out  of  any  good  period  the  ^  ing,  and  from  the  people  who  had  period  when  he  did  a  considerable  '  Three. 

powers  over  the  lives  and  property  of  individuals  absent  through  illness.  Mr.  Bracken  apparently  had  to  company  might  enj’oy.  There  is  a  built  it.  A  little  later  word  came  a^mount  of  busines.s  through  the  ^Tribune  "  m 

^  ^  ^  ^  .......  .  ,...  .  strong  opinion  that  several  of  the  of  a  similar  plan  being  carried  out  Canadian  investment  field.  Since  irioune.  # 

granted  to,  or  assumed  by,  Ministers  of  the  Crown  decide  whether  to  act  as  a  gentleman  or  as  a  politician.  companies  should  still  make  by  a  syndicate  in  connection  with  his  return  from  the  front,  Lieut.-  ■' 

and  their  officials.  Now  there  is  no  resison  why  the  terms  “gentleman”  some  distribution  to  their  share-  the  University  Tower  building  at  Colonel  Mather  had  also  extended  The  Financial  Times  is  published  at  2Ra 

However,  it  may  be  pointed  out  that  putting  those  and  politician”  should  be  anything  but  synonymous;  holders  out  of  what  they  made  in  the  corner  of  University  and  St.  his  activities  into  the  industrial  field  Noire  Dame  St.  West,  Montreal,  by  The 

hark  where  thev  belone  to  oarliament  is  urn-  hi.t  if  there  is  to  be  a  fine  'distinction  —  well  John  ^h®  war,  instead  ot  maintaining  a  Catherine  Streets,  an  undertaking  in  connection  with  the  further  de-  Montreal  Financial  Times  I’l.bllshlna 

powers  back  wheie  they  belong,  to  parliament,  is  pro-  but  if  theie  is  to  be  a  line  distinction  —  well  John  ^j,rking  capital  ‘position  that  is ,  that  had  been  carried  out  by  Hanson  |  velopment  of  one  of  the  large  Mont-  company.  Limited  Montreal  s«ret.r  jl 

■ceding  rather  elowly,  and  there  are  many  who  take  Bracken  made  it.  away  of  proportion  to  the  company’s  i  Broe.,  the  well  known  Montreal  in- ]  real  undertakings.  A,  K.  Thomas.  *  j 
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HINTS  TO  INVESTORS 


balance  sheet  position,  analysis  of  | 
which  indicates  a  book  value  behind 
‘'A”  stock  materially  in  excess  of , 
current  market  for  the  issue.  , 


Hollinger  Consolidated 


C.  W.  Lindsay  Pref. 

As  the  holder  of  a  few  shares  of 
C.  W.  Lindsay  &  Co.  Ltd.  6' 2  per 
cent  preferred,  would  like  to  know 
the  actual  —  not  market  —  value. 
Takings  into  account  net  dividend 
arrears,  what  should  the  sharehold¬ 
er  receive?  Please  give  dates  of 
last  regular  dividend  payment,  also 
payments  on  account  of  arrears.  — 
S'.  S.  Siibiwiber. 

Actual  v^lue  of  these  shares  is 
hardly  a  matter  for  us  to  appraise 
offhand.  It  depends  almost  entire¬ 
ly  on  volume  of  company’s  retail 
sales,  which  in  turn  hinges  upon 
how  many  units  of  furniture,  house¬ 
hold  appliances,  musical  instru¬ 
ments,  etc.,  may  be  available  to 
them.  Preferred  stock  is  redeem¬ 
able  on  90  days  notice  at  110;  ar- 


INQUIRIES  from  siibscrlhers 
!n  ragard  to  thair  invastmanti 
and  problamt  ara  invitad. 
Aniwart  ara  batad  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIKfES  baliavas  raliabla,  fair 
and  unpraiudicad,  but  bayond 
tha  axareiia  of  cara  in  sacuring 
information,  THE  FINANCIAL 
Tlh^ES  cannot  assuma  raspon- 
tibility. 

Inquiriai  must  baar  tha  tigna- 
tura  and  addrast  of  tha  writer  in 
ordar  to  raceiva  attention.  An- 
twari  thought  to  ba  of  public  in- 
tarett  will  ba  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  As  a  shareholder  of  Hollinger 
Gold  It  was  with  considerable  con-  , 

I  about  214  times  dividend,  require- 1  Dom.  Steel  &  Coal  “B”  cern  that  I  saw  this  week  where 

I  ments  on  that  issue.  For  the  pre-  |  have  Aome  shares  of  Dominion  dividend  on  the  stock  has  again 
I  vious  year,  figured  on  basis  of  Sep-  ,  Steel  &  Coal  Corporation  which  I  •»<*<*•*  ‘‘“I-  I  ha*!  thought  that  the  | 
!  tember  30th  1946  capitalization,  have  been  holding  for  some  con-  situation  in/re  the  gold  mines  had  | 
I  net  was  equal  to  $2.24  a  share  on  I  siderable  lime  and  which  I  was  ■  l*<“**u  Improving,  but  apparently  | 
i  ‘A’  stock.  tempted  to  sell  last  year  when  it  Kindly  advise  me  as  to  what  ; 

!  It  should  be  pointed  out  that  «as  selling  at  well  over  $20  a  share.  "srfii  ^ 

net  earnings  for  last  vear  were  I’nfortunately  I  did  not  do  so  and  IIIih  V 

maintained  by  virtue,  in  con.sider-  it  down  again  to  about  $1.5  "”o’*  ^  Om  hjT**  *  *^  ** 

able  degree,  of  w-iOely  reduced  de-  »  share.  In  view  of  the  strike  at  •  a.  c .  .m.  t^uenec. 

i  predation  and  income  and  e.p.  tax  the  coal  mines,  I  have  been  wonder-  Labor  conditions  at  the  gold 
I  requirements.  Reflecting  switch-  tuif  If  I  should  not  let  the  shares  mines  have  improved  during  past 
!  over  from  war-time  to  peace-time  K®  now.  Please  advise  me. — \5'.K.D.,  year  to  the  extent  that  more  labor 
:  operations,  gross  profit  for  la.«t  Winnipeg.  has  been  available.  Labor  costa,  on 

;  year  was  about  $2.6  million  lower  r  We  would  hesitate  to  advi.se  sell-  other  t^^ud,  as  a  result  of 

than  figure  for  year  before  at  $3,-  >  ing  Dominion  Steel  &  Coal  "B"  union  demands  have  risen. 

179,765.  '  after  having  held  the  stock  for  so  A  more  significant  factor  in  past 

Car  plants  of  company  have  been  I  long  —  particularly  in  view  of  the  .vear’s  operation.s,  however,  was  the  ^ 

'  kept  busy  as  a  result  of  large- 1  f^ct  that,  apart  from  the  strike  at  lo.ss  of  the  premium  on  gold  arising 

scale  orders  for  equipment  both  '  Dominion  Coal  s  mines  —  which,  by  from  ^  placing  last  Summer 


able  on  90  days  notice  at  110;  ar-  I _ I  domestic  and  foreign  rail-  the  way,  has  no  direct  impact  on  Canadian  dollar  on  a  parity  with 

rears  at  July  15,  1946,  were  $68.12’i  I  vour.self  ways.  In  view  of  prevailing  serious  earnings  of  Dosco  unle.ss  it  la.-ts  U.S.  dollar.  This  hit  all  gold  pro- 

a  share;  on  above  basis  holder  would  the  stock  well  below  shortage  of  freight  cars  on  Cana-  long  enough  to  endanger  nece.ssary  ducers  but  had  a  particular  effect 

then  be  entitled  to  $178.12' j  a  market  is  the  generous  chan  roads,  ample  car  business  for  eoal  supplies  for  the  steel  mills  —  upon  big  mines  in  Porcupine  area 

share,  plus  arrears  accrued  since ;  has  been  provided  on  the  some  little  time  to  come  appears  immediate  prospects  for  company  where,  generally  speaking,  gold 

that  date.  This  of  course  disreprds  I  he  in  pro.spect.  There  al.so  pre-  appear  to  be  quite  good. 

the  recent  stock  marpt  quote  of !  jjg  provided  for  some  time  vet.  This ,  vails  throughout  Canada  a  serious  .  As  you  are  aware,  corporation  Kirkland  Lake, 
about  120.  Arrprs  date  back  to  I  .g  argument  in  favor  of  reten-  shortage  of  street  railway  rolling  inaugurated  dividend  payment.s  on  Present  time  would  appear,  how- 
1933;  supequptly  $14  a  share  hp  1  shares  as  a  return  such 'stock;  another  factor  in  early  busi-  stock  last  year  with  a  distribu-  ever,  an  inopportune  one  for  sale! 

been  paid,  as  follows:  $2,  June  1942;  this  compensates  in  no  little  '  ness  outlook.  1  tion  of  25  cpts  a  share  and  paid  of  a  major  gold  mine  stock  .such 

fniv  iTfi  V«n  for  any  expected  ri.se  in  With  end  of  war,  big  aircraft  '  ^0  T*?  lo.f  ""  a‘-  a.s  Hollinper.Itappearstobefairly 

w  'alue  of  the  .stock  that  plant  of  company  at  Foft  William  voiint  of  1946  operation.s  well  e.stabli.shed  that  federal  gov- 

Thpcfcharpt  Tprp  I  w«s  Converted  for  production  of  Demand  for  stock  is  likely  to  re-  ernment  in  forthcoming  budget- 

li;  ¥  ^lotor  bu.ses  and  trolley  buses  and  .f"*-  '';>l®^a><^«®nie  provision  for  relief 

it  IS  virtually  impossible  to  advise  ronoHiai,  rnr  “A”  outmit  of  olant  has  been  steadilv  come:  this  in  view  of  the  gold  mining  situation.  Hol- 

you  whether  to  sell  01  hold.  _  Canadian  Car  A  ,  output  ^of  jU^nt^  has^^been  .shortages  that  prevail  in  linger  has  a  long  life  ahead  of  it 

^  ^ 

Brand  &  Millen 


PXDandpfl  with  a  substantial  hack- ,  timi.  inrvau  jii  linger  nas  a  long  lire  aneaa  OI  It 

^  ¥  Plea.sp  advise  me  as  to  your  P  “  “  ^  :  many  steel  -  con.siiming  industries,  yet  and.  granted  more  favorable 

Brand  &  Millen  opinion  of  Canadian  C'ar  &  Foundry  pp*  orosoect  '  Labor  costs  have  risen  widely  as  a  operating  conditions,  should  be 

...  ..  .  ,  ^  .  i  ‘A’  »  Purchase  for  Invest-  ,  'n  prospect. 

Kinul>  fa\or  me  wiih  jour  opin- <  today. — Montreal.  Canadian  Car  has  not  withdrawn  j^xation  of  price  controls  since  be-  improvement  in  dividend  on  .stock 

ion  regarding  the  shares  of  Brand  j  Currently  selling  at  19t2-20  and  entirely  from  aircraft  production  current  year  will  enable  during  past  few  vears. 

&  Millen  Ltd.  and  the  prospects  for  I  paying  $1  a  share  annually  in  divi-  since  end  of  the  war.  On  the  eon-  ateel  producers  to  recoup  themselves  . . 

the  company. — S.  P.,  Saskatoon.  [  dends  the  "A"  preferred  stock  of ,  *^'’^'’.v,  company  has  been  making  wage  advances.  i  l%c  RirHARrmnv  r'HAvnfi'« 

Brand  &  Millen  Limited,  is  a  post-  i  Canadian  Car  &  Foundry  Co.  Ltd.  ffood  progre.ss  in  developing  new ,  already  indicated,  strike  at  ’  _ ^  ‘  1 

war  creation  engaged  in  the  radio  ■  provides  a  yield  of  5'4  to  5Vs  per  lines  of  commercial  aircraft  which  mines  of  Dominion  Coal  Co.  does  d-  u  1  c  o  ' 

and  electric  phonograph  field.  As  !  cent.  In  light  of  this  relatively  gen- ,  should  be  a  factor  in  future  oper-  not  directly  affect  Dosco  from  the 

such  its  outlook  must  depend  pri- i  erous  return,  and  in  view  of  pre.sent  ations.  point  of  view  of  revenues  as  hold-  cha'  o-p^and  MmiD-eM  C 

marily  on  two  factors;  one,  whether  |  position  of  and  outlook  for  the  com-  In  considering  earnings  of  com-  ings  of  latter  in  coal  company  seen-  annouL^that  G  W  Hutchins  has 


FOR  SMALL  ESTATES 

Every  estate  deserves  the  safety  of  Trust 
Company  protection.  The  smaller  your  re* 
sources,  the  greater  the  need  to  ensure  to 
your  dependants  the  utmost  benefit  from 
what  you  leave. 

Any  idea  that  a  Trust  Company  is  not 
interested  in  small  estates,  or  that  the  fees  of 
a  Corporate  Trustee  are  higher  than  those 
allowed  an  individual,  may  be  dismissed. 

The  Royal  Trust  Company  administers 
estates  of  all  sizes;  ten  thousand  or  ten 
hundred  thousand;  each  receives  the  same 
experienced  care  and  attention,  security  and 
low-cost  administration. 

When  you  name  The  Royal  Trust  Company 
In  your  Will,  as  “Executor”  of  your  estate, 
you  afford  added  protection  to  those  who 
depend  on  you. 

Enquiries  are  always  welcome. 

Lef  us  help  you  plan  your  V/ill, 

THE  ROYAL  TRUST 

coRroRAte  ^  jyi  n  A  Kl  Y  person ai 

SECURITY  \r  r  #%  1^  I  S  I  I  V  I  C  I 


PERSONAL 
S  I  I  VI  C  I 


Offices  across  Canada  from 
Coast  to  Coast 


mariiy  on  two  laciors;  one,  wnetner  |  . ...  w..*.  Qririf%|,„«p  thnt  P  W  Wntrhinc  ho«  I 

there  will  be  continued  demand  for  ,  Pany.  stock  appears  to  offer  fairly  pany  it  should  be  noted  that  re-  rities  is  mainly  in  common  stock, . 

products  of  this  nature  and  two,  !  definite  attractions  as  a  purcha.se  duced  income  and  e.p.  taxes,  a  fac-  on  which  dividends  have  not  been  I  ^  "‘P  ll'  '--11 . ■ ... 

uhefnpr  tiip  cnmnntiv  is  in  n  nn-i  .  todav  for  income  With  Comparative  tor  in  last  years  earning.s,  will ,  paid  for  vears.  a  d  ‘ %,  j  anu  inai  JamM 

whetner  the  company  is  in  a  PO.-'i- 1  ^  i  pcmin  v,p  a  fnr  nrpopnt  ,.ppr- I  Af  r.,.p,.aiHno- n,onkot  on.i  ip  lip-Kf  A.  Richacdson  and  George  T.  I 

tion  to  compete  with  the  big  manu- '  ®®eurity.  1  aga  n  be  a  lacior  lor  present  jear  At  pievailing  market,  and  in  light  Rjchard.'on  were  admitted 

in  naripno  pnH  Hip  T'nitpH  Cansditn  Car  “A  ,  it  is  true,  is  a  and  general  expectations  are  that  of  early  possibilities  for  corporation,  _ nTu  “""‘"•'ea  mio  ^  1  „  .  .  . 

ctofpo  'Thio  ia  cnniptiiino-  nn  I  non-cumulatlvc  i.ssuc  —  in  other  forthcoming  federal  budget  will  Dosco  “B"  does  not  appear  to  be .  ^  tnership.  The  biisine.ss  will  be  name  and  style,  the  partners  being  1  Richardson,  and  George  T.  Richard- 
States.  s  .  so  e  ^  ®  words,  dividends  will  onlv  be  paid  provide  for  some  further  cut  in  the  overpriced.  Cognizance  should  be  under  the  same  firm  John  B.  Richardson,  James  A.  |  son. 

will  be  ab’e  to  judge  until  trade  and,‘when  not ,  tax  rate.  I  taken,  in  this  connection,  of  Dosco’s  -  -  - 

conditions  become  competitive  again  I  to  the  credit  of  _  ;  _ _ 

a  situation  which  has  not  prevailed  ,  shareholders.  This,  doubtless,  isa^  ^  XI  T*.  mm,™*— 


1  factor  in  relation  to  the  market  for 


The  organization  is,  of  course,  :  the  stock  and  the  better-than-aver- 
quite  small  compared  to  the  older  |  yield  thereon.  It  is  a  factor 
concerns  in  this  field,  and  the  com-  1  ^’hich  has  no  application  during 
pany  has  not  yet  established  its  |  times  when  company  is  doing  well 
brand  name  before  the  public  to  a  ;  jn  the  matter  of  business  and  earn- 


c  .........  ..p.,  .....  1^- shareholders.  This,  doubtless,  is  a;  ^  XI  T  •  • 

since  before  the  war.  1  factor  in  relation  to  the  market  for  ^dTTl  /\  H  I  TYTrmort*CI 

The  organization  is,  of  cour.se,  ;  ^he  stock  and  the  better-than-aver-  Uli  llilllllKi<AllUil 

quite  small  compared  to  the  older  |  yield  thereon.  It  is  a  factor'  _ _ 

concerns  in  this  field,  and  the  com-  1  which  has  no  application  during  u,.  p_  w.  aite 

pany  has  not  yet  established  its  |  times  when  company  is  doing  well  !„  xh*  v«ncou"v»r  Province 

brand  name  before  the  public  to  a  |  m  the  matter  of  busine.ss  and  earn-  gg,,,  Xh,  my  old  vegetable  man.  ,  once  in  so  often,  und  she  never 

degree  that  would  assure  automatic- I  ings  Hence  virtues  of  stock  as  a  has  heard  that  Ottawa  may  amend  get  tripe.  So  sisstv-si.ss  is  jus’  all 

a  ly  a  big  demand  for  Its  product-s,  1  purchase  for  income  depend  on  com-  ,he  Immigration  Act  and  remove  light.” 

although  they  appear  to  ^compare  pany’.s  ability,  at  present  and  in  ^he  clau.se  that  now  bars  Chinese  ’’I’ll  check  the  vital  .stati.stics  on 

favourably  with  better  known  |  early  future  to  earn  and  pay  the  $1  entering  Canada.  We  discu.ssed  ,  the  subject.”  I  promised  him. 

biands.  .  .v,  i  'Ji*  after  the  transaction  of  our  ’’Meanwhile  you  could  depend  on 

As  no  report  covering  the  opera-  For  fi.scal  /ear  ended  September  business.  |  your  compatriots  doing  their  best?” 

tions  and  possible  earnings  trends  ;  30th,  1946  -a  period  of  reconvei-  .  -  ..Qh  vou  bet”  beamed  the  old 

of  company  has  been  published  .  .sion  during  which  company  was  de-  ’’Do  you  approve  of  the  propo.sed  ■  Dh,  5 ®u  bet  beamed  ^ 
since  it  was  organized  only  in  1946,  I  veloping  new  sources  of  busine.ss  change  ?  I  asked  him.  1  ^  letty  00  .  ^  h  to 

it  is  iniDossible  to  exore-ss  an  obinion  ,  to  replace  the  big  war  production  Mebbe  no.  Mebbe  yes,  he  an- |  “ack  Ml  mm  Pole  now  tlying  to 
as  the  value  of  the  “A”  stock  The  which  had  maintained  its  plants  swered,  “more  I  tzink  about  it,  less  ®P®^'  Engliss  at  Chil  iwack.  Flaser  ^ 

boss?biHtv  should  not  be  overlooke^  at  capacity  since  1941-Canadian  I  savvy  if,  or  no’.”  j  Valley  too  full  of  Mellonite,  too.  If' 

po.s.si0ility  snouiu  not  oe  overiooKeo  _ 'I,..-  _ _ _ 1.% _ _  o  entv  Ch  namen  here,  whaffo  hliiiE-- 


.share  mu.st  be  assumed  to  have  a  j  $2.23  a  share  on  ‘A’  stock,  or  ^  nio’  Chinese  ?’’  demanded  the  it  savored  ever  so 

K^ov.irxo-  tho  ciinTiiv  anH  .ij-m.-in.i  man.  “What  he  do  if  he  come?  i  ^  sa\orea  e\er  so 

^sVar  as*^the  "A”  stock  is  Sleepy  Ah,  all  built  flom  Halifax  to  ‘  slightly  of  racial  intolerance,  and 

ronce^rned  ^  “  INVESTMENT  YIELDS  here.  See  Und  Ah  all  finish’.  Pee  1  Sam  Ah  took  this  as  a  well-deserved 

There  appears  to  be  no  -  - - — -  compliment. 

however,  why  the  stock  should  now  ^  .  .  DHnkw.ter  t  °  ?  1  i  f  - -  .  r—  ■ 

be  sold;  it  has  hardly  been  able  to  I  S”pp'>«'  O’"*'**  *  Dr.nk«.ter  ,,.hen  i  come  Lulu  Island  got  plenty 

.show  what  it  can  do.  since  it  was  |  *P?:  i*'?’  garnenner.  Vaiicouber  got  too  may 
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issued,  but  it  is  to  be  hoped  that  you  suipuss  .  i-S" 

did  not  buy  with  the  expectation,  !  Mnmiiiiun  _. .  !*•'"> 

or  because  of  the  promi.se,  that  you  |  pi’iI  Si 

would  make  a  substantial  profit  on  |  u-'ii  ..  i.'X)  -.ri 


Supplied  by  Oswald  &  Drinkwater  when  I  come.  Lulu  Island  got  plenty 
DiY.  App.  Yld.  I  garnenner.  Vaiicouber  got  too  may 
j  vegellable  man.  Police,  he  no’  wn’ 
imTiiiim" 4'. t"  some  mo’  fan-tan  gombler.  Some 

iiiiiist"  ' .  i-V"  .-•*  4. .ri  I  cook  job  yet,  but  white  girl  push 

c.  Power  “.V”  .•,•••  L*’"  r/i„,  i!"’*  i  housebov  out  of  Shau’essy  Heig'ss. 

im'nV'cS'm  Enough' is  plenty.” 

Hziliaii  . .  2.011  2:1  8./II  j  “We  can  still  use  men  with  strong 

I  Teiepiioiip  . .  •’joi'  •4'  backs,”  I  pointed  out.  “Your 

*-■•0  2.1  :,!7i>  I  countrymen  are  not  afraid  of  hard 

11.’  For.  Inv.  ..i .  •‘T.ll"  T.d'L  work.” 

inr.  pxlra  .  I.IMI  .iM  l(l..>.l  j  Vi*.  cnarxnoH  “Y^hino- 


it  at  an  early  date.  iieiiiins  Corticclli  —  c.imi  Hi? 

it  At  it  liraziliaii  . .  2.00  -.1 

IW-II  'releplioiiP  . . .  •’1-00  100 

Switch  from  Brazilian?  uniidinK  Piodm-ts  ....  i.o«  :|.i 

.  i.imi  •••» 

I  have  some  shares  of  Brazilian  ;  i.-oi-.  inv .  .i.iio  -is 

Traction  stock  which  I  have  held'  inr.  exita  .  i-oo 

for  some  time  now  and  were  pur-  | '^Ma'iiloK  . 

chased  at  quite  a  bit  below  the  cur-  j  ’j,,'.  _ ’ 

rent  market  price.  .1  have  been  ad-  |  ivni.  sieamships 
vised  to  sell  them  and  put  Ihe  pro-  I  iVoi.  Hreweries 
reeds  Into  some  distillery  shares  I  J?'",’  '('Ha'ii'ese  '. 
which,  I  am  told,  offer  better  pros-  |  'j,,;.  ,.^1.  . . . .  . 
pects.  .Before  taking  any  action  on  i  Can.  Vineuars  ... 
this,  however,  I  uoiild  like  to  have 
your  opinion  as  I  place  great  faith  C”,,,'  olaxs  .... 


Call.  Cotiiiiis 
Can.  Cclaiirs 


1..'.0  ’iliC.  .">.20 

I.Xn  i:!  I.FI 


your  Hints  to  Investors  page. 
F.  L.,  Toronto. 


be  included  in  this  category. 


absent  ownership  operating  in  a 


the  past  and  there  is,  of  course,  at 
ways  the  danger  of  a  similar  situa- 


than  it  has  been  for  years. 


placed  by  a  freely  elected  admini.s-  waikVi 
tration  which  seems  to  be  neither  I  Wiisil 
of  the  extreme  left  or  the  extreme  |  Zellers 
right  and,  helped  very  materially  *'  '' 
by  the  vastly  improved  economic 
and  financial  position  of  the  coun¬ 
try,  seems  to  be  pursuing  sound  j 
fi.scal  policies.  Chm.  i 

Brazilian  economy  has  made  can.  > 


has  a  population  between 
times  that  of  Canada  with  t 
larger  than  Montreal  — 
Janeiro  and  Sao  Paulo  —  i 


sion  in  manv  directions. 


wide  expansion  in  operating  costs 
during  the  year.  In  light  of  condi- 


continue  on  an  active  .scale  and  that 
earning.s  may  be  expected  to  hold  ' 
up  relatively  well. 

A  factor  which  iiiu.st  be  eon.sid- 
c  ied  by  the  holder  of  Brazilian,  i 
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1  •— Pajahh*  in  U.S.  Funds. 

!,”’i  I  “Sez  you!”  he  snapped.  “China- 
•u.'i :  man,  he  work  hard  because  he  got 
4.:u  I  to,  not  because  he  like.  He  got  to 
"I  20  '  white  man  to  hold 

u:!  I  job.  Look  my  hand.” 

2.!t.'i  I  studied  the  grimy  hand  he 
!*•“!  thrust  at  me.  It  was  hard,  horny, 
Yf,-  calloused,  scarred  by  old  cuts  and 
4.:i.'i  bruises.  The  nails  were  broken  and 
4-j;)  ridged,  and  the  tip  of  one  little 
■j.j.J  finger  was  missing. 

4.:i7  ’’The  hand  of  a  son  of  toil,”  I 
2.4*  mused. 

'-'iin  "Rodin  would  have  made  some- 


”I  see  plenty  stinker,”  declared 


ship  paper  fo’  one  dolla  cash,  und 
he  can  put  his  axe  on  bullet  paper. 


7/l.}j  I  same.  Is  all  white  men.  Blah,  blah, 
cl7  I  blah.” 

l.ll  I  “Let’s  leave  politics  out  of  this,” 
I  I  urged. 

.H'do  4F  *  4? 

4.00  I  “If  you’re  dubious  about  China- 
:*  I  men  coming  here,  who  would  you 
Viji)  rather  see?” 

[i.iifi  “Chinese  women,”  answered  Sam 
Ah,  promptly.  “Govvamun’,  let  him 
first  bling  wife  of  Chinamen  in 
2.7.7  Vitolia,  Vancouber,  New  Wessmis- 
ser,  und  Lichmond.  On  ness  boat  he 
bling  girl  good  to  be  wif  fo’  China- 


boat  und  ness  boat  und  ness  boat, 
und  so  on,  he  bling  mo’  girl  fo’ 
native-son  Chinaman.  Keep  up  tze 
good  work.  Yes?” 

”I  doubt  if  Premier  King  has 


■’’•L*:* !  ’’One  bundled  t’ousand  und  sissty- 
‘  siss,”  declared  Sam  Ah,  optimisti- 
.Hk'i  I  cally.  ”I  count  ’um  on  blotting 
j'-o  paper.” 

Yj’i:  ”I  w'ouldn’t  question  your  esti- 

:Lri  I  mate  for  a  moment,”  I  assured  him, 
fi'"! '  “but  just  to  satisfy  my  idle  curi- 


“Twink,”  said  Sam  Ah,  briefly, 
sometime’  tripe,  too.  Not  often.” 

I  guessed  he  meant  twins  and 
"iplets,  and  hinted  that  in  that 
ise  his  figures  were  rather  low. 

"No,”  he  shook  his  head  posi- 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 
REFUNDING  ISSUE 

$5,000,000 

Province  of  Saskatchewan 

3*  0  Sinking  Fund  Debentures 


To  be  dated  March  !,  1947 


To  mature  March  I,  1963 


Principal  and  half-yearly  interest  (March  I  and  September  I)  payable  in  lawful  money  of  Canada 
in  the  Cities  of  Toronto,  Montreal,  Saint  John,  Winnipeg,  Regina  or  Vancouver  at  the  option  of 
the  holder.  These  Debentures  will  be  non<allabie.  Coupon  Debentures  will  be  issued  in  the 
denominations  of  $1,000  and  $500  and  will  carry  provision  for  registration  as  to  principal. 


The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  of  a  sum  equal  to  2  per  cent 

of  the  principal  amount  of  this  issue. 


Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  6-  McTaggart. 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal  valid  and  binding  direct  and  general  obli¬ 
gations  of  the  Province  of  Saskatchewan  and  will  be  chargeable,  principal,  interest  and  sinking  fund, 
on  the  Consolidated  Fund  of  Saskatchewan. 


Descriptive  circulxr  available  upon  request. 


PRICE;  98.75  and  accrued  interest,  to  yield  3.10% 


Subscripti^s  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 

Subscription  Books  at  any  time  without  notice. 

We  offer  these  Debentures  as  principals,  if,  as  and  when  issued  and  accepted  by  us.  subiect  to  the  approval  oi  Counsel.  It  is 
expected  that  Debentures  in  Interim  form,  exchangeable  for  Definitive  Debentures  when  available,  will  be  ready 
lor  delivery  on  or  about  March  15,  IV4/. 
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H  THE  FINANCIAL  TIMES,  FEBRUARY  28,  1947. 


1?C/^D  fleeted  in  the  new  regulatioii.s , 

fuliD  I/FFILiIAIj  arises  out  of  the  export  creclits 

which  the  Canadian  Government  has 
TDI  I  0  CVDAD'TIa  DC  ^J^tended  to  various  European  ! 

1 LLL 0  CAl  UK  1  IjKu  assist  them  m  over- 

a  EJUUU  Uiat  via  l  uiav  coming  their  difficulties  during  the 
AP  IfPlir  AAf  IPV  transitional  period  and  to  re- 

llr  lir.  W  Pill  II  Y  establish  their  trade.  Those  credits 

IlUtf  IVUIVI  to  France,  Belgium,  Holland,  Nor- 

-  way  and  Czechoslovakia  have  so  1 

“Exchanse  Cantrol  Today  Dio-  Tn'-cS S 


^  wi  .auaaaa.T  purchases  in  Canada  of  the  Gov- 

CUSSed  Before  CEA  By  ernments  concerned.  Since  export.^ 
Leo  Boissonnault  countries  had  to  be  settled 

_ _ _  !  on  a  United  States  dollar  buis 

!  under  which  those  purchases  for 
MANY  PROBLEWS  NOTED  Government  account  were  allowed 

-  to  go  forward  on  a  Canadian  dollar 

Speaking  on  “Exchange  Control  basis.  Several  of  the  countries  con- 
Today”  at  the  regular  luncheon  cerned  have,  however,  expressed  the 
meeting  of  the  Canadian  Exporters’  wish  to  use  the  Canadian  dollar 
Association  in  Montreal  this  week,  credits  to  finance  private  trade 
Leo  Boissonnault,  C.A.,  Montreal  with  Canada  and  at  the  last  Session 
representative  of  the  Foreign  Ex-  of  Parliament  the  Export  Credit 
change  Control  Board,  dealt  with  Insurance  Act  was  amended  to  en- 
some  of  the  knotty  points  facing  able  this  to  be  done.  In  line  with 
Canadian  business  in  the  foreign  j  this,  the  new  regulations  provide 
trade  field.  His  address  follows  in  I  that  exports  from  Canada  to  the 


Cem.n1  Appointm.nl  [EXPANSION  Pl.ANS  | 

j  MARITIME  T.&T.  i 

Construction  Proi^ram  for  1947  : 
Calls  for  Expenditures  of 
Over  $3  Million 

(Special  Correspondence) 
Halifax:  —  At  the  37th  annual  ; 
meeting  of  the  Maritime  Telegraph  ' 
and  Telephone  Company,  Limited, ! 
reports  showed  that  net  income  for  ' 
year  1946  amounted  to  $662,677. 
President  W.  A.  Winfield  announced 
plans  for  an  extensive  construction  i 
program  in  1947  amounting  to  a  ; 
gross  expenditure  of  $3,088,755.  To  ; 
provide  for  this,  the  shareholders, ; 
by  resolution,  authorized  directors 
“if,  as  and  when  deemed  necessary’’ 
to  issue  a  new  series  of  bonds  in 
part  to  refund  aeries  "C”,  4  per ! 
J.  M,  BREEN,  B.A.Sc,,  has  been  cent  issue,  due  July  1,  1967,  and  to 


AmewmtOiU 


nr*  CMib'  'Z 


part;  countries  I  have  mentioned  may  be  J.  M,  BREEN,  B.A.Sc,,  has  been  cent  issue,  due  July  1,  1967,  and  to 

“With  a  large  proportion  of  our  I  mrfde  for  payment  in  either  foreign  made  assistant  general  manager  of  partially  provide  for  funds  mention-  i 

exports  paid  for  on  credit  and  with  ]  exchange  or  Canadian  dollars  paid  the  Canada  Cement  Company  Lim-  ed  in  the  proposed  construction  pro-  j 

all  our  imports  paid  for  in  cash,  it  :  from  a  bank  account  in  Canada  of  ited.  He  is  a  graduate  of  the  Uni-  gram,  | 

is  of  course  essential  to  ensure  thai.  ■  one  of  those  countries.  As  in  the  versity  of  Toronto  (1921);  joined  jt  was  stated,  later,  that  the 
the  means  at  our  disposal  for  meet-  |  past  payment  may  not  be  made  for  the  company  as  technical  engineer  floating  of  a  new  bond  i.ssue  is  sub- : 
ing  our  obligations  abroad  are  not  I  exports  to  these  or  other  countries  in  J^^22,  and  was  appointed  chief  of  ject  to  the  approval  of  the  Board  of 

dissipated  through  unauthorized  ex-  [  with  Canadian  dollars  acquired  in  technical  staff  in  1934.  Public  Utilities  and  it  is  estimated 

ports  of  capital.  Since  capital  takes  '  unofficial  exchange  markets. ...  i  .  -  .  total  would  be  around  $3,000,000  ; 


dissipated  through  unauthorized  ex-  [  with  Canadian  dollars  acquired  in  technical  staff  in  1934. 
ports  of  capital.  Since  capital  takes  unofficial  exchange  markets....  ^ 

many  forms,  it  has  been  considered  ’  “References  made  so  far  to  Improved  Yesr  Fof 
necessary  that  a  fairly  comprehen-  I  various  countries  or  aj-eas  may  have  Caldwell  Lin^n  Ce% 

sive  .system  of  exchange  control  |  been  somewhat  confusing  and  it  Oweil  Linen  vO« 

be  in  effect  whereby  all  transactions  j  would  perhaps  be  useful  if  I  sum-  Trimntn-  a  i 


[  of  which  $2,000,000  would  be  used  to  ■ 
retire  the  series  ”C’’  bonds. 


sive  .system  of  exchange  control  |  been  somewhat  confusing  and  it  ^  ww.  qj^  July  1,  1946,  the  company  re- 

be  in  effect  whereby  all  transactions  j  would  perhaps  be  useful  if  I  sum-  Tornnlo-  --  Anmiai  ren  tt  f  series  “B”  bonds  maturing; 

having  international  financial  iin-  marized  at  this  point  the  Board's  Vin-n  Miiii!  T  trf  for  voa '  amounting  to  $1,500,000 

plications  are  reviewed.  As  a  con- '  present  regulations  in  respect  of  nat*parnino-=  interest  at  4 '2  per  cent  and  I 

sequence,  the  Board  directly  01  |  the  currencies  which  may  properly  gg,  emial  after  nreferred  riivirtenrta  i-ssued  $2,000,000  series  “E’’ ; 

through  its  agents  .such  as  the  char- i  be  accepted  in  .settlement  of  exports  $147  a  share  on  the  common  fo*"  30  years  bearing  J'/J  in- 

tered  banks,  is  called  upon  to  .super- !  from  Canada  in  relation,  to  their  .stock,  as  compared  with  ,$82  391  or  The  issue  was  .sold  at  a  pre- ' 

vi.se  all  transactions  having  to  do  destination.  Stated  simply,  pay-  99  cents  a  common  share  in  1945  During  the  .year  there  were  , 

with  the  purchase  and  sale  of !  nient  in  United  States  dollars  or  jn  presenting  the  report  to  *  issued  additional  common  i 

foreign  exchange,  the  import  and  ,  a  currency  freely  convertible  into  shareholders  H.  H.  Caldwell  ore.si- i  trustees  of  i 

export  of  goods,  the  export  of  i  United  States  dollars  is  in  order  dent,  points  out  that,  although  : "f  saving  plan  | 

securities  and  currenc.v,  transfers  ,  for  export  anywhere.  Sterling  is  not  costs  and  expen.ses  are  continuing  ^  | 

of  Canadian  dollars  by  residents  |  yet  entirely  convertible  and  at  to  rise,  the  ,vear  1946  showed  a'  income  for  past  year  was; 

t'l  non-residents  and  transactions  in  |  pre.sent  ma.v  onl.v  be  transferred  to  considerable  increase  in  .=ale.s,  not- 1  ^^scd  on  operating  revenues  of  $3,-  ; 
securities  between  residents  and  ;  Canada  from  countries  included  in  withstanding  the  fact  that  .suf- j  86  plus  $22,1 49.2'7  from  divi- , 

non-residents.  ;  the  old  sterling  area,  plus  the  ficient  labor  was  not  available  and  interest  and  miscellaneous 

“As  far  as  exports  of  goods  are  1  United  States  and  certain  conn- j  materials  were  scarce,  particularly  1  fcf^l  of  $4,008,435.27,1 

concerned,  the  function  of  e.xchange  tries  in  Central  and  South  America  jin  the  earl.v  months  of  the  year.  |  an  increase  of  $81,104  over  the  pre-: 
control  is  to  ensure  that  pa.vment  which  are  listed  in  the  "Notice  to  )  Earned  surplus  after  payment  of  <^®uing  .year.  From  this  was  deduct- 
corresponding  to  fait-  value  is  re-  Exporters”  mentioned  earlier.  Pay- I  *62,500  in  dividends  and  a  credit  operating  expenses  of  $2,363,- 
ceived  in  the  proper  currenev  and  ment  in  Canadian  dollars  is  in  j  adjustment  of  $102,117  on  corpora-  if,*’-,’  oPp^'ating  taxes  of  $/89,-j 
within  a  reasonable  time.  If  this  cider  onl.v  in  connection  with  ex- 1  tion  taxe.s  for  prior  .years  was  in-  or«  ao  °  ■ 

were  not  done,  exports  of  capital  ports  to  what  we  call  “Special  Ar- ,  creased  to  $6.2,488  at  Dec.  31  1946,  Sa^fe^f  $18*9  555  49  ’  i 

could  well  take  place  in  the  guise  of  ,  rangement  Countries’  which  include  *->33,_97  at  the  end  of  1945.  _  ^  ,  *  .  ’  '  ’  i 

shipments  of  goods.  As  you  know,  I  the  old  sterling  area  plus  France,  necking  capital  of  $493,675  com-  Reporting  the  volume  of  busine.ss 
the  basis  of  control  in  this  connec-  |  Belgium,  Holland  and  their  em-  P^^es  with  $402,603  a  year  ago.  well  maintained  during  the  year, : 
tion  is  Form  B.  13-B  which  consti- |  pires,  Norway  and  Czechoslovakia.}  .  "  -  .  Mr.  Winfield  disclosed  plans  for  a 

tutes  the  u.sual  Customs  expoit  Such  Canadian  dollars  must,  how- :  National  Steel  Car  * 


'-t 


BLiS 

.  •  *  for  oil  electrical 


mine  loads  are  manufactured  by 
Northern  Electric. 

Consult  us  on  your  particular 
cable  problems. 


entr.v.  Form  B.13,  combined  for  the  j  ever,  be  paid  from  an  account  in 
.sake  of  simplicity  with  the  Board's  |  Canada  in  the  name  of  a  resident 
export  licence.  Form  B.  This  licence  '  of  a  special  arrangement  country. 


.  ,  *  carried  out  in  1947  calling  for  gross 

Near  Normal  Again  expenditures  of  $3,088.7.55.  .A#ter 

-  the  deduction  for  salvage,  the  pro- 1 

Hamilton,  Ont.;  —  After  dislo-  Posed  net  expenditures  would  total 


which  only  in  very  special  circum- !  “I  believe  I  have  said  sufficient  cation  to  production  in  1946,  as  a  $2,506,043,  of  which  $1,995,029  would 

stances  requires  the  Board  s  prior  |  to  give  an  idea  of  the  main  aspects  result  of  steel  strikes  and  shut-  ■  be  for  plant  additions  and  $511,014 

approval,  is  accepted  by  Customs  at  j  of  exchange  control  as  it  exists  to-  downs  bv  other  plants  operations  I  for  plant  replacements. 

the  port  of  exit  on  the  basis  of  the  ;  day,  which  are  of  particular  inter-  of  National  Steel  Car  Cnm  are  re‘-  I 

declaration  made  therein  by  the  ex-  |  cst  to  .you  as  exporters.  You  will  turning  to  normal. 

porter  and  enables  subsequent  j  probably  agree  that  these  recent  W’ork  is  proceeding  on  domestic 

’  matching”  with  the  receipt  of  |  developments  are  in  the  right  di-  orders,  and,  as  a  re.sult  of  the  p— 

funds  from  abroad.  It  might  be  add-  j  rection.  For  the  future,  one  may  scarcity  of  box  cars  additional  or-  ’ 

ed  that  the  Board  does  not  exer-  j  only  hope  that  through  the  opera-  ders  from  the  railways  will  con¬ 
cise  an.v  control  over  the  kinds  or  !  tions  of  the  Bretton  Woods  Insti-  !  centrate  on  freight  cars  for  some 
quantities  of  goods  which  ma.y  be  |  tutions,  the  International  Monetary  I  time. 

exported  or  their  destination,  such  j  Fund  and  the  World  Bank,  and  more  'If  supplies  of  steel  and  other 
control  where  it  exists  being  effect- I  important  through  the  deliberations  I  materials  prove  adequate  and  the 
ed  for  other  than  exchange  con-  of  the  forthcoming  International  1  domestic  situation  permits,  several 
siderations  by  other  Government  1  Trade  Conference  in  Geneva,  con-  j  openings  for  export  business  will 
Departments.  ditions  will  be  gradually  created  be  available. 

“As  announced  by  the  Minister  under  which  international  trade  — - - - 

of  Finance  in  the  latter  part  of  which  is  .so  vital  to  us  will  be  I  imilliirnfl  niiinm 

December,  the  new  regulations  re-  permitted  to  flow  more  freely  and  nilMILM  I  HR  Ml  I 

fleet  two  notable  changes  in  gen- j  in  an  expanding  volume.”  rUfiLIV  OrinlVLu 

eral  Foreign  exchange  control  j  - - 

policy.  These  changes  are  of  jjjj  Brief  To  Be  (Continued  from  page  1) 

ticular  interest  to  you  as  exporters,  ;  C  U  •**  J  P  I  H  A  - - — _ 

and  it  is  on  these  that  I  should  j  >UDmHTed  Dy  I.U.A.  _  titled  to,  and  in  any  Court  would  EstnhlishiMJ 

like  particularly  to  comment.  -  ^  j  be  granted,  a  very  much  higher  ESiaDiisnwi 


f  HorthQrn  Ehctric 


25  BRANCHES  ACROSS  CANADA 


'  EXECUTORS  AND  TRUSTEES 


titled  to,  and  in  any  Court  would 
be  granted,  a  very  much  higher 


rhamred  Pollev  Noted  !  instance  of  Finance  Min-  ,  price. 

“The  first  change  has  to  do  with  ;  oelLS’  ^■Ats^odrtiol?®of"''^Snada  ^  I'  of  Mont- 

recent  arrangements  between  Can-  ;  p^s  been  asked  to  submit  a  brief  |  ordire"cTors  of  the^JomLn^v 
ada  and  the  United  Kingdom  under  ;  giving  its  views  on  the  proposed  eWarphniHprc  hh  •  urged 

which  sterling  is  now  transferable  j  legislation  to  change  the  basis  for  f!’ 

between  Canada  and  approximately  |  income  tax  on  the  deferred  inter-  ,  .  *  peded  by  any  offers 

fifteen  countries  including  the  J  est  content  of  the  present  bond.s  ,  ®una  current  '^vels,  e  the  shares 
United  States,  not  previously  a  part  '  soon  to  be  redeemed  by  Abitibi  |  **  very  much  higher  value  than 

of  what  was  called  the  sterling  I  Power  &  Paper  Co.  ■  f'*  selling  at  in  the  market.  It 

area,  i.e.,  tlie  British  Common-  |  The  executive  committee  will  .  J®  believed  that  the  larger  share- 
wealth  plus  Egvpt,  Sudan,  Iceland,  1  undertake  this  immediately  in  con-  holders  include  the  Sun  Life,  and  a 
Iraq  and  Transjordan.  This  mean.s  sultation  with  association  lawyers,  number  of  other  Canadian  insurance 
that  Canadian  importers  and  export-  I  A.  S.  Torrey,  president  of  the  |  companies.  The  Royal  Trust,  Mont- 
ers  mav  now  trade  on  a  sterling  1  a.ssociation,  met  wdth  Mr.  Abbott  I  ceal  Trust,  and  a  number  of  differ- 
basis,  if  they  so  wish,  with  those  j  on  February  17.  ;  ent  investinent  tru.sts. 

countries  a  li.st  of  which  will  be  '  .  .  i  These  interests,  it  is  pointed  out, 

found  in  a  circular  entitled  ’’Notice  Big  January  Gam  Fof  I  '’.'i®,  ‘‘ohoerned  with  the  pos-  1 

-  ■  •  -  ■  ^  '  sible  appreciation  in  the  value  of 


Established 

1889 


BALANCE  SHEET  DECEMBER  31  1946 


ASSETS 


CAPITAL  ACCOUNT: 


to  Exporters”  of  which  I  have  a;  ManSSoKa  P/twar  ‘  me  value  ot 

number  of  copies  here  for  distribu- I  Manitoba  PowCr  Body  the  shares  as  such  appreciation 

,  ^  -  would  not  be  subject  to  taxation.  On 

•■Tt  nerhans  be  emnhasized  i  ‘'f  kilowatt  hours  the  other  hand  personal  estates  and 

immedSlv  thlt  transacUons  with  ‘  J*"  8:enerated  on  the  smaller  shareholders  are  anxigus  to 

thoTe  roiSries  air"mt  ^  Commission  Sys-  get  larger  dividend  returns,  and  | 

Trld^mav  be  e^  '  ^^at  they  wmuld  be  able 

™  f  S.d  Si“r  biV  ,1 :  1;  ".“hi''",,"';"  ‘h "'■..““i”- 

the  parties  prefer  that  course.  Tte  j  Despite  severe  bustards,  four 

use  of  sterling  i.s  however  expected  j  construction  crews  set  nearly  400  i  ‘  securities. 

to  facilitate  trade  with  certain  of  1  poles  and  strung  90  miles  of  wire.  ~~  ’  - - 

the  countries  concerned  and  to  pre-  The  first  transformers  manufac- 1  OT  I  IW/nninr  finnn 
vent  discrimination  against  Cana-  tured  in  Manitoba  by  the  Pioneer  I  \|  I  AUuUkNI  U  I  IIUU 

dian  exporters  on  the  basis  of  cur-  Electric  Company  are  being  ased  by  j  01,  LnilllLllUL  UUI\ri 

rcncy  considerations.  the  Commission.  This  is  another  j 

“To  appreciate  this  change,  one  major  item  for  farm  electrification  }  (Continued  from  page  1) 

characteristic  of  the  Canadian  j  construction  which  can  now  be  ob-  _ _ 

balance  of  jiayments  position  that  :  tained  locallj .  which  the  corporation  presently  in- 

we  normally  have  a  current  account  ^  «  .  eludes,  namely,  St.  Lawrence  Paper 

surplus  with  the  United  Kingdom  ^  Higher  1946  Eamiligs  Mills  Co.  Ltd.,  Lake  St.  John  Pow'er 

and  a  deficit  with  the  United  States,  j  m  Barker  FIlic  Cn  *  Paper  Co.  Ltd.,  and  Brompton 

In  other  words,  we  normally  sell  I  rwr  varDer'Ciiis  ^  paper  Co.  Ltd. 

more  to  the  United  Kingdom  than  '  Toronto:  —  Barber-Ellis  of  Can-  “The  objective  of  the  committee 

we  purchase  from  that  country,  the  add  reports  for  year  1946  a  net  pro-  is  open  and  plain.  It  is  to  encour- 

reverse  position  prevailing  in  re-  fit  of  $169,808,  equal  to  $1.76  a '  age  and  bring  about  a  reorganiza- 
spect  of  our  trade  with  the  United  j  share  on  stock  as  compared  with  tion  of  the  corporation  and  these 
States.  Hence  we  tend  to  have  a  sur-  j  $63,373,  or  $1.35  a  share  in  1945.  subsidiary  companies  by  which  the 
plus  of  sterling  and  a  shortage  ot  I  Net  Working  capital  is  shown  in  various  units  will  take  a  more  sim- 
United  States  dollars.  So  long  as  the  balance  sheet  at  $823,695  com-  plified  and  effective  form.  The  St. 
this  surplus  sterling  can  be  con-  !  pared  with  $690,283  the  ear  before,  Lawrence  Group  of  companies  is  the 
verted  into  United  States  dollars  to  |  current  assets  at  the  end  of  1946  only  remainder  large  unit  of  the 
meet  our  deficiency  in  that  currency  $1,179,285  and  current  liabili-  Canadian  pulp  and  paper  industry 


Cash  on  hand  and  in  Banks; . $ 

Loans  on  Bonds,  Stocks  and  other  Collateral . 

Advances  to  Estates,  Trusts  and  Agencies . . . 

Securities — Less  Reserves  (Not  exceeding  market  value) 

Bonds:  Dominion  of  Canada  &  Dominion  of 
Canada  Guaranteed.  $  549,062.50 

Provincial .  993,527.50 

Canadian  Municipalities.  173,547.50 

Other .  1,370,032.10 

Accrued  Interest .  31,268.98$  3,117,438.58 

Stocks .  1,863,817.23 


717,713.72 

126,502.14 

98,398.64 


(Continued  from  page  1) 


meet  our  deficiency  in  that  currency 


THEY  GROW  WHILE  YOU 
SLEEP 

The  Editor, 

The  Financial  Times, 
Montreal,  Que. 

Sir; 


which  has  not  reorganized  its  cor¬ 
porate  structure  from  the  period  of 
pre-war  difficulties  and  the  mem¬ 
bers  of  the  committee  feel  that  the 
time  has  come  to  bring  about  a 
constructive  reorganization  in  the 
best  interest  of  all  concerned. 

“In  pursuing  this  objective  the 
members  of  the  committee  have 
clearly  in  mind  the  public  interest 
which  the  St.  Lawrence  companies 
must  .serve  as  tenants  of  public 
owned  forest  resources  and  the  re- 


as  was  done  pre-war,  this  situation  $355,590.  which  has  not  reorganized  its  cor- 

presents  no  special  difficulties.  As  - -  porate  structure  from  the  period  of 

you  know,  this  was  not  possible  ~  '  pre-war  difficulties  and  the  mem- 

during  the  war  and  it  became  neces-  LettCrS  tO  thfi  EditOT  T®'’®  co'""\ittee  feel  that  the 

Barv  on  the  one  hand  to  finance:  lU  lUC  LUllUf  time  has  come  to  bring  about  a 

the  United  Kingdom  requirements  -  ■  -  constructive  reorganization  in  the 

f  riniiars  and  on  the  interest  of  all  concerned. 

^  f  h  fJhand  mir’unRed  States  GROW  WHILE  YOU  “In  pursuing  this  objective  the 

Other  to  hnpand  SLEEP  members  of  the  committee  have 

dollar  re.sour  states  Editor,  clearly  in  mind  the  public  interest 

control  to  meet  our  Financial  Times,  which  the  St.  Lawrence  companies 

dollar  obligations,  arising  P  *  Montreal,  Que.  must  .serve  as  tenants  of  public 

larly  from  increased  purchases  from  gj^,.  owned  forest  resources  and  the  re- 

the  United  States.  ...  ^  “Young  Ranger”  made  two ,  sponsibility  to  Provincial  Govern- 

Some  Results  to  Date  quotations  in  his  letter  about .  ment  authorities  which  this  repre- 

One  of  the  results  of  this  new  Canada’s  forest  problems.  One  sents  as  well  as  equitable  treatment 
tiolicv  has  been  that  since  sterling  "’as  from  Shakespeare  and  the  for  all  groups  of  security  holders 
^  J  TTnHoH  «?tatps  dollars  are  from  Vernon  E.  John.son  whose  investment  of  funds  over  the 

“  Ipyphan^eabre  the  formei  '^^o  said:  “The  mills  must  depend  years  has  created  the  enterpri.se. 
row  changeable  the  forrnei  ^  manage.  Situation  surrounding  the  proxy 

distinction  between  those  two  cur  apparently  is  being 

L  .^niol  in^  perpetuity.”  .  carried  on  for  the  annual  meeting 

come  necessary  to  .  May  I  add  another  quotation  of  corporation,  is  somewhat  obscure, 

over  sterling  transact  o  from  “The  Heart  of  Midlothian”  The  New  York  investment  firm  of 

same  manner  as  that  proviaea  loi  native  good  sense  of  Van  Alstyne  Noel  &  Co.,  with  which 

United  States  dollar  transactions,  gjj.  yvalter  Scott.  rumors  suggest  an  as.sociation  of 

Similarly  it  has  become  necessary  “Jock,  when  ye  hae  naething  certain  Toronto  interests,  is  under- 
to  control  transfers  of  Canadian  else  to  do,  ye  may  be  aye  sticking  stood  to  be  claiming  control  of  cor- 
dollars  from  Canada  to  the  sterling  in  a  tree;  it  will  be  growing,  Jock,  poration  through  majority  owner- 
area  in  the  same  manner  as  was  when  ye’re  sleeping.”  ship  of  common  shares  but  St.  Law- 

done  for  remittances  to  other  coun-  Scott  was  expressing  here  the  rence  directors  despute  thi.s  claim, 

tries  to  exercise  supervision  over  very  words  of  a  Highland  laird.  The  Van  Alstyne  group  are  reported 
imports  from  the  sterling  area  and  while  on  his  deathbed,  to  his  to  have  sought  majority  representa- 
to  ensure  that  payment  is  received  s®"-  tion  on  corporation  board,  but  it 

for  exports  to  the  sterling  area.  ^  ^  Yours  truly,  is  not  yet  clear  whether  the  annual 

“The  other  principal  change  re- 
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Mortgages — Less  Reserves 

Principal . 

Accrued  Interest. . 

Real  Estate  held  for  sale — Less  Reserves . 

Real  Estate— Less  Depreciation 

Head  Office  Building . ; 

Archives  Building . 
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GUARANTEED  TRUST  ACCOUNT: 


1 ,557,500.00  6,538,755.8 1 


363,956.82 

3,913.16 


151,400.99 

23,802.29 


367,869.98 

1.00 

175,203.28 
171,460.31  $ 


8,195,904.88 
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Securities  (Not  exceeding  market  value) 

Bonds:  Dominion  of  Canada  &  Dominion  of 
Canada  Guaranteed.$  17,542,593.73 

Provinciol .  180,755.15 

Canadian  Municipalities.  1 28,0 1 0.64 
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Accrued  Interest .  170,283.49  $2 1,3 18,1 26.32 


346,061.62  21,664,187.94 


Mortgages: 

Principal. ; ; : . : 
Accrued  Interest. 


79,662.13 

450.99 
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$966,671,297.91 
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WILL  ASK  OHAWA 
TO  HELP  FINANCE 

P.G.E.  EXTENSION 

_ _ 

B.C.  Government  Realizes  that 
System  Cannot  Succeed 
Without  New  Outlets 

$32,000,0(M)  NEEDED? 


(Special  Correspondence)  j 

Vancouver.  —  Another  move  by 
British  Columbia  to  have  the  Paci-  j 
fic  Great  Eastern  Railway,  owned  ] 
by  the  provyice,  extended  into  the  ' 
Peace  River  country  was  foreshad-  j 
owed  by  Premier  John  Hart  in  the  ! 
legislature  when  he  stated  that  the 
Canadian  government  would  be  ask¬ 
ed  to  enter  into  partnership  with  ; 


Elected  President 


_ MONTREAL,  FRIDAY,  FEBRUARY  28.  1947 

The  Queen's  Necklace  and 
"Social  Ownership" 


On  Confederation  Board 


By  E.  C.  ERTL 


THIS  IS  the  story  of  a  Queen's  I  time  that  we  had  hit  on  a  scheme 


B.  C.  and  the  two  transcontinental!  -l-  R-  HEBERT,  president  of  "‘VJ  ,'1' V 

railroads  in  financing  the  project.  \  Daigle  and  Paul.  Ltd.,  Verdun,  who  '  q,,--’  1-  nrpcont  Hav  «-a^ 

The  provincial  government  mean-  has  been  elected  president  of  the:  a  ,r,rni*tniir  of 

while  is  pushing  a  survev  to  deter-  retail  .section  of  the  Canadian  Lum-  !  some  tour  of  outlying 

mine  the  most  desirable  route  to  the  bermen's  A.ssociation.  colonies  a  tour  vvh.ch  wa.«  given 

mine  me  niosi,  oesiraoie  rouie  m  uie  ^  ^  public, ty,  and  con- 

Peace  River  and  to  ascertain  the  I  -  -  which  the  fa.shion- 

extent  of  the  natural  re.sources  .  117  A  n  TTAVCC  TAI  conscious  ladies  were  dulv  inform- 

the  area  to  be  tapped.  The  govern-  ,  W  fkU  I  A  If  l<  V  I  M  S^g  Among 

ment  is  particularly  interested  in .  »» nil  111  ^^g  appeared  was 

the  possibility  of  extensive  coal  de-  ;  If  1  I  ip  1  V  rT  1  17  »  necklace  which  was  valued  at 

po-sits  as  a  possible  source  of  freight  UAIIUAX  SIAY  ?20.000.  or  .$200,000  or  .$2,000,000. 

traffic  for  the  proposed  line.  ll/lLlll  flA  U  1ft  1  .  perhaps;  it  is  not  important  which 

New  Outlets  Needl'd  —  -  *  ;  amount  was  finally  correct. 

The  government  is  spending  .some  ,  Finance  Committee  of  Citv  i  The  .sheer  mention  of  such  ac- 

_  _ ; _ i.  _ it._  ■?  I  potli  .Q  !tpr  mir  larJv»  fripnn 


necklace  which  became  the  subject 
of  a  hot  economic  argument  in 
which  "the  people's  enjoyment  of 
collective  property”,  food  for  the 
hungry,  and  the  "social  dividend” 
all  came  in  for  attention.  The 
argument  was  between  an  elderly 
man  who  had  made  some  money 
and  did  not  feel  like  having  it 
taken  away  from  him,  a  woman 
who  ought  to  have  known  better, 
and  your  reporter  who,  at  the  end 
of  the  argument,  was  almost  cer¬ 
tain  that  small  amount  of  money 
could  indeed  buy  anything  in  the 
world  just  as  long  as  that  money 
was  turned  over  often  enough. 

It  .seems  that  one  of  the  ruling 
Queens  of  the  present  day  was 


WAR  TAXES  IN 
i  HALIFAX  STAY 


a  good  deal  of  publicity,  and  con¬ 
cerning  which  the  fashion- 


that  had  the  ”costle.=s  credit”  and 
"social  dividend"  boys  all  beaten 
hollow.  We  were  stuck  only  at 
the  end,  when  we  found  that  we 
had  the  last  purcha.ser  of  the 
$200,000.  necklace  on  hand  and 
found  there  was  nobody  left  who 
could  or  would  dare  to  buy  it  off 
him,  .so  that  he  in  turn  could  go 
and  buy  foor  for  the  hungrv. 

*  *  *  ' 
However,  with  that  logic  that 
is  sometimes  bewildering  and 
sometimes  plausible,  our  anta¬ 
gonist  solved  the  matter  simply 
by  saying  that  nobody  ought  to 
have  a  ,$200,000  necklace  in  the 
first  place.  Of  course  we  were 
somewhat  worried  over  the  fact 
that  there  were  not  enough  pearls 
in  the  world  to  make  them  all 
cheaV),  and  that  on  the  other  hand 
there  were  too  many  of  them  to 


$700,000  on  new  equipment  for  the 
P.G.E.,  but  everyone  realizes  that 
in  its  present  status  the  provin- 
cially-owned  road  cannot  hope  to 
operate  with  much  succe.ss.  Its 


pre.«ent  southern  terminal  is  at  n  o 

Squanii.sh  on  Howe  Sound  and  in  the  Common 

norfh  the  end  of  .steel  is  Oiiesnel.  I  Council  has  approved  recommcnda- 


IJ  i  I  ¥¥i  a  \r  nrii  t  17  i  necklace  which  was  valued  at 

n  AUr  A  A  N  I  A  Y  ?20.000.  or  $200,000  or  $2,000,000. 

**^*^**  xiai.  $7  in  I  ^  perhaps;  it  is  not  important  which 
—  -  •  ;  amount  was  finally  correct. 

'inanvp  Cnmmittpp  of  i  of  such  ac- 

iiiante  V/Ommiixee  OI  ,  coutrements  set  our  lady  friend 

Council  Rules  War  Not  Over  !  off  on  a  fiery  and  strictly  class- 

'Till  Voooo  c: _ i  i  conscioii.s  tangent.  "It's  a  shame". 

Till  Peace  Treaties  Signeil  '  ,he  said,  -t^t  with  .so  many 

'  people  going  hungrv,  she  should 
Halifax.— The  Finance  and  Exe-  wear  a  $200,000.  necklace  vet". 


conscious  ladies  were  duly  inform-  be  ignored  by  those  who  happened 
ed  about  “what  She  wore”.  Among  |  to  like  beautiful  things.  We  were 
the  latter  things  it  appeared  was  i  helped  over  this  difficulty  how¬ 


to  like  beautiful  things.  We  were 
helped  over  this  difficulty  how¬ 
ever,  for  by  this  time  the  pearls 
had  become  symbolic  and  our 
female  economist  was  talking 
about  things  being  here  for  the 
"people's”  enjoyment  solely.  She 
started  to  rant  rather  badly  about 
the  Queen's  lace  dre.'ses  which 
did  nobody  any  good,  seeing  that 
so  many  people  were  hungry. 

Your  reporter,  who  did  not 
know  when  to  leave  well  enough 


did  seem  to  remember  that  in  a 
less  enlightened  age  one  used  to 
grind  pearls  down  into  powder,  .=o 


north  the  end  of  steel  is  Quesnel  I  Council  has  approved  recommenda-  likes  attacks  on  property  rights 
The  road  miist  be  extended  ^orth  '  City  Solicitor  C.  P.  no  matter  where  they  come  from, 

to  Prince  George  before  it  will  have  i  affecting  wartime  agree-  wondered  how  such  a  pearl  neck- 

access  to  main  line  freight  transfers  '  oi®ots  and  legislative  acts  which,  la^e  could  po.ssibly  be  turned  into 
from  the  C.N.R.  Prince  Rupert  road.  ^  •‘'•’oiild  be  continued  until  i  food  for  the  hungry,  although  he 

and  from  Prince  George  northward  i  peace  treatie.s  arc  signed  and  did  .seem  to  remember  that  in  a 
to  the  Peace  before  it  can  play  much  proclaimed.  ,  le.ss  enlightened  age  one  used  to 

of  a  role  in  northern  development.  Among  the  matters  which  the  citv  pearls  down  into  powder,  .=o 

One  estimate  is  that  extension  of  ;  solicitor  recommended  be  regarded  f>!i3ke  a  potion  against  dis- 

the  P.G.E.  will  coat  approximately  as  yet  in  effect  are  the  special  tax  hexes  or  something  The 

$.•.2,000,000.  Premier  Hart  says  that  on  the  Maritime  Telegraph  and  "f>'''ous  answer  according  f"  pur 

the  surveys  conducted  by  the  gov-  Telephone  Companv  Limited  of  $2.5.- 

ernment  have  located  a  route  by  OOO;  special  tax  on  Nova  Scotia  hnv  fond 

way  of  Centurion  Creek  which  is  Light  and  Power  Companv  Ltd.  of  ‘  ^  ^  ^  ^  ' 

more  drrect  and  would  cost  $10,000,-  $20,000  and  taxation  of  the  Hali-  your  reporter  felt  that  She 
000  le.ss  than  the  program  previous-  fov  Shinvards  j  '’l,.  . 

Iv  discu.s.sed  '  snipjaias.  indeed  do  that,  but  that  this 

‘  To  equip  the  extended  railway  to  ■  Bethune  said  tlie.se  agree-  would  mean  finding  somcbod.v 

handle  the  estimated  1,000.000  tons  '  J®*?  terminate  “at  ,  who  would  want  to  buy  a  $200,000 

of  freight  annuallv  would  co.st  some  the  end  of  the  war’  or  upon  "the!  necklace.  Some  rich  capitalists 
$22  000  000  according  to  one  au-  cessation  of  hostilities.”  In  view  of  wife  could  perhaps  acquire  it  so 
thority’mentioned  by  Premier  Hart.  I  uncertainties  regarding  these,  that  the  Queen  might  be  able  to 

_ ‘ _  i  he  said,  he  had  made  investigations  buy  food  for  the  hungry,  but  then 

I  in  order  that  the  citv  might  know  public  opinion  would  force  the  cap- 
Alll'lirp  ACCIIMliC  !  where  it  stands.  He  went  on  to  .say  !  italist  to  .sell  the  necklace  .so  that 
1/ULiD1jV  IkiJiJUItILiiJ  i  fhat  there  was  a  prevalent  impres-  ,  he  in  turn  could  buy  food  for  the 
^  *  !  sion  that  World  War  II  ended  on  hungr.v. 

AICWCrUAAI  AFDT  January  1,  1946,  under  the  provi-  i  began  to  feel  like  the  may- 


The  retired  capitalist,  who  dis-  i  alone,  remarked  that  there  were 
tes  attacks  on  property  rights  '  girls  in  Brussels  two  hundred 
I  matter  where  the.v  come  from,  !  years  ago  who  made  a  living  mak¬ 


ing  lace,  but  he  was  a.ssured  that 
this  was  stuff  and  non.sense.  If 
the  Queen  of  that  dav  had  not 


individual  enjoyment.  However, 
it  seems  that  thi.®  is  onl.v  a  rem¬ 
nant  of  bourgeois  idiosyncracies. 
and  that  an.v'way,  nobody  has  a 
right  to  flaunt  a  $200,000.  neck¬ 
lace  as  long  as  people  are  hungry. 

The  obvious  que.'tion  now  was 
again  in  what  wa.v  can  the 
people’s  property  in  necklaces, 
etc.  .be  used  to  feed  the  hungry  7 
How  for  instance  wa.®  it  done  with 
the  Czarina's  jewels?  The  in¬ 
doctrination  of  our  lad.v  had  not 
vet  gone  far  enough  for  her  to 
have  a  read.v  answer  for  that, 
but  we  egged  her  on  by  asking 
“was  there  perhaps  a  small  fee 
charged,  sa.v  of  ten  kopeks,  the 
money  to  be  used  to  bu.v  food?" 

Well  that  could  hardl.v  be;  after 
all  one  does  not  charge  the  own¬ 
ers  of  something  a  fee  for  looking 
at  their  own  propert.v  or  does  one  ? 
It  appeared  to  be  prett.v  certain 
after  a  while  that  at  least  as  far 
a.s  pearl  necklaces  were  concerned 
socialism  was  a  distinct  failure. 
Yet  since  in  socialism  there  is 
nothing  for  profit,  and  ever.vthing 
exists  for  use,  and  socialism  does 
not  waste,  it  is  pure  efficienc.v 
well  anvwa.v,  almost  pure  effi- 
c.ienc.v  it  .=tood  to  reason  that 
there  must  be  some  use  for  the 
“people's”  good  of  such  things  as 
the  Czarina's  necklace  and  her 
Brussels  lace  gown's. 

And  what  better  use  could  one 
think  of  than  to  have  the  lady 
of  some  current  Commis.sar  in 
the  current  regime  wear  these 
things  so  that  she  mav  dazzle  the 
representatives  of  decadent  capi¬ 
talistic  regimes  with  the  power 


spent  her  money  foolishly  on  i  and  the  glor.v  of  the  "people's” 
Brus.=els’  lace  she  could  have  help-  state? 


ed  the  Irish  whose  crop  had  failed 


as  to  make  a  potion  against  dis-  j  badly  at  about  that  time.  Any- 


QUEBEC  ASSUMES. 
NEWSCHOOLDEBT 


ease  or  hexes  or  something.  The 
obvious  answer  according  to  our 
socialist  friend  was,  of  course,  that 
"She  could  .sell  the  necklace  and 
buy  food  for  the  hungry”. 

*  *  ¥  ‘ 

Your  reporter  felt  that  She 
could  indeed  do  that,  but  that  this 
would  mean  finding  somebod.v 


45  More  Commissions  Apply  and  passed  by  Parliament  of  194.5 
rwi  •  •  i  »»  J  *Qc  continued:  “I  believe  that  until 

To  Provincial  Body— 48b  treaties  of  peace  are  signed  and 

Now  Under  Act  ratified  what  now  exists  is  no  more 

_ _  than  a  truce.  This  view  was  some- 

Qiiebec:  _  Fort.y-five  morel  what  confirmed  by  the  Department 

school  comnii.ssions  in  the  Province  ,  of  State.  He  quoted  from  a  letter 


the  uncertainties  regarding  these,  that  the  Queen  might  be  able  to 
he  said,  he  had  made  investigations  buy  food  for  the  hungry,  but  then 
in  order  that  the  city  might  know  public  opinion  would  force  the  cap- 
where  it  stands.  He  went  on  to  .say  |  italist  to  .sell  the  necklace  .so  that 
that  there  was  a  prevalent  impres-  \  'u  turn  could  buy  food  for  the 
sion  that  World  War  II  ended  on  hungr.v. 

January  1,  1946,  under  the  provi-  i  began  to  feel  like  the  may- 

sions  of  the  National  Emergency  i  candidate  in  Toronto,  Mr. 

Transitional  Powers  Act,  for  the'  O  Hearn,  who  could  take  a  given 
purposes  of  the  War  Mea.sures  Act  I  amount  of  money  and  turn  it  over 
and  pa.s.sed  by  Parliament  of  1945.  enough  to  give  the  people  of 

lie  continued':  “I  believe  that  until  I  Toronto  all  the  improvements  they 

the  money  which^^'hev '^thoi^ht 

than  a  truce,  ihis  riew  was  some  ^ents.  How'ever,  we  wanted  to 
what  confirmed  by  the  Department  ^  be  certain  before  agreeing  and  so 


we  pursued  the  matter  through 


of  Quebec  have  expressed  their  de-  j  of  the  Secretary  of  State,  viz:  "Pro-  j  g  ump  f,„.ther.  We  had  a  lot  of 
sire  to  avail  themselves  of  the  pro-  .  vision  is  made  that  the  war  is  people  acquiring  the  necklace,  one 
visions  of  Chapter  21,  10  Geo.  VI,  ;  deemed  to  be  ended  for  certain  pur-  ■  after  the  other,  and  then  made 
"an  Act  to  insure  the  progress  of  poses,  none  of  which  so  far  as  the  public  opinion  force  them  to  sell 
education”.  Total  number  of  school  Department  of  Justice  is  concerned,  it  again  so  that  everyone  in  his 
commissions  w’hose  long-term  debts,  :  i.s  of  any  general  application.”  turn  could  spend  the  proceeds  for 

incurred  before  April  17,  1946,  i  -  the  hungrv. 

have  been  assumed  b.v  the  i  become  obvious  bv  that 

ince,  now’  stands  at  486.  f  L  M L  lU  I  ALLLf  I  L  11  _ ' 

List  of  the  45  commi.s.sions  now  ;  1  ftlllJVllJl/ 

coming  under  the  Act’s  provisions-  llll  ¥ 

,„..e  pr..  gQQJ J  Tllrilt,  1 

Abitibi  West,  Laferte;  Argen-  ,  ' 

teuil,  Chatham  No.  1,  (P)  Browns-  -  ^ 

burg,  (dis.s.):  Arthabaska,  Chenier;  Shareholders  Told  at  Alllllial  From  ft  F 

Bagot,  Acton  Vale  (village);  „  ^  ^  .  From  a  B 


W'ay  girls  in  Brussels  onl.v  got  a 
small  pittance  compared  with 
W'hat  the  stuff  w'as  w'orth  today. 

So  we  started  to  wonder  about 
the  unearned  increments  which 
al.“o  are  something  upon  w'hich  a 
lot  of  people  have  very  definite 
opinions.  Who  should  profit  from 
the  increased  value  which  comes 
to  a  piece  of  Brns.^els  lace  when  it 
lies  in  a  dark  draw'er  for  two  hun¬ 
dred  .years?  The  Socialist  view¬ 
point  W’as  that  "the  people”  cer- 
tainl.v  ought  to  be  the  ones  to 
enjo.v  that  profit.  Now’  this  is 
such  a  frequent  statement  the.se 
days  that  we  made  some  effort 
to  discover  how  the  "people” 
could  possibly  enjoy  the  profit  of 
lace  getting  more  valuable  the 
longer  it  lies  hidden  away. 

Our  lad.y  friend  referred  us  to 
Rus.sia  where  the  Czarina’s  old 
lace  (if  not  her  arsenic).was  own¬ 
ed  by  everyone  and  where  her 
jew'els  could  be  enjoyed  bv  all  the 
people  who  just  w’anted  to  go  to 
the  trouble  of  going  to  some 
museum  and  having  a  look  at 
them. 

* 

Now,  even  vour  reporter  knows 
w’ith  all  his  limited  experience  that 
females  either  individuail.v  or  in 
groups  would  never  be  satisfied 
just  looking  at  those  things.  They 
must  handle  them,  w’ear  them, 
and  put  them  away  for  their  own 


It  was  bv  common  consent  that 
the  three  of  us  decided  to  give  up 
this  line  of  thought  returning  to 
the  first  (lossibilitv  of  disposing 
of  the  necklace  .so  that  food  for 
the  hungry  might  be  bought.  It 
was,  after  all,  a  line  that  could 
be  developed  so  as  to  support 
"the  social  dividend”  advocates 
quite  as  much  as  those  W’ho  in¬ 
sisted  that  sharing  the  wealth  is 
even  more  important  than  pro¬ 
ducing  it. 

*  ¥  ¥ 

The  formula  was  quite  simple, 
the  theory  having  been  develop¬ 
ed  by  a  certain  Major  Douglas. 
You  could,  so  the  formula  W’ent. 
take  the  existing  wealth  and 
there  w’as  never  any  reference 
to  pearl  necklaces  being  ex¬ 
cluded  and  periodicall.v  slap  a 
small  denomination  stamp  on  a 
certificate  representing  it.  The 
proceeds  of  all  the  little  stamps 
W’ould,  of  course,  be  u.sed  to  buy 
food  with  W’hich  one  would  feed 
the  hungry.  That  way  the  owner 
of  W'ealth,  whether  it  was  in  the 
form  of  Bank  of  Canada  notes  or 
in  the  form  of  negotiable  pearl 
necklaces,  could  gradually  dis¬ 
tribute  an  amount  equivalent  to 
his  wealth,  and  thus  prove  that 
he  could  not  only  give  awav  his 
cake  but  continue  to  enjo.v  it  as 
well.  Of  course,  he  would  run  out 
of  stamp  money:  and  then  the 
necklace  would  pass  into  the 
(Continued  on  page  12) 
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burg,  (diss.);  Arthabaska,  Chenier;  Shareholders  Told  at  Alllllial'  By  JOHN  L.  McDOI  GAIA.,  M.A.. 

Bagot,  Acton  Vale  (village);  ^Oia  at  /%llllliai  From  a  Bulletin  of  the  Income  Tax  Payers  Association. 

Beauck  Sacre-Coeur-de- Jesus  (par-  Meetinff  Rise  in  Coal  Costs  !  _ 

ish),  St.  Severin,  Bellechas.se.  St.  ScrioilS  Production  Factor  !  THE  Canadian  people  gave  to  diose  plans.  To  those  w’ho  administer ,  a.s  to  make  a  comfortable  income. 

Raphael,  ^  ^  Orner-  Brome  St'  -  I  their  government  a  mandate  to  fight  the  income  tax  the  widest  discre- i  would  come  up  for  attention  in 

FHnoIrd-dJ-^Knowlton  ’  St  Henri- ^  At  annual  meeting  of  .sha rehold- ;  »  war.  They  are  proud  that  the  ef- ;  tionary  powers  are  confided  w’hich  ’  April.  He  would  then  make  out  Ids 

de-Brome-  Charlevoix  P  e  t  i  t  e- '  Canada  Cement  Compan.v,  ‘”''ts  made  in  that  war  w’ere  .so  permit  them  to  decide  how  they  ,  forms,  post  them  along  with  hi.s 

Riviere-  Chicoutimi  Jonquiere  ■  Btd.,  held  in  Montreal  during  pa.st  j  K»’®at  and  so  w’ell-directed.  They  shall  excrci.se  their  truly  enormous  cheque  and  possibly  make  a  mental 

(St  Dominique  Parish)'-  Compton  |  week,  J.  D.  Johnson,  president,  I  freely,  gladly  and  without  chal- !  iiowers  so  that  the  tax-payer  stands  note  not  to  make  a  large  purcliase 
(P)  Scotstown  (tow-n)-  bi-ummondi  |  demand  for  cement !  lenge,  all  the  extraordinary  powers  .helpless  before  them.  They  are  pro-  I  until  next  month.  At  the  most,  the 

Grantharn  West  ( tow'n'ship)  -  Fron-i  I active  and  indications  are;  which  were  thought  necessary  for  secutor,  judge,  and  jur.y,  too:  and  j  tax  had  an  effect  on  April  ex- 

tenac  Spaulding-  Gaspe  '  North,  '  activity  will  continue  that  great  endeavour.  But  they  did  occasionally  they  take  time  off  to  penditiues  only.  After  that  it  was, 

Mont-Louis  Ste.  '  Anne-des-Monts;  !  throughout  the  year.  There  is  a  not  give,  the.v  have  not  since  given,  admonish  the  poor  helpless  worm  ,  for  all  practical  purposes,  forgotten. 

Gatineau,  '  Deschenes  (village),  j  volume  of  building  construe-  the.v  have  not  even  been  directly  !  to  pav  more  willingl.v.  !  But  who  can  forget  the  present 

Maniwak'i;  Lake  St.  John,  St!  '  prospect.  .«c  that  contin- !  asked  whether  the.v  would  wish  to  ‘  Having  wielded  these  great  ;  income  tax?  It  i.s  an  old-man-of- 

Jerome  (parish).  '  ;  operations  during  the  year  are  give  a  mandate  to  continue  and  ex-  '  powers  during  the  war,  their  user-s  ’  the-sea  riding  every  man's  shoul- 

L’lslet,  St.  Marcel:  Lotbiniere,  anticipated.  tend  those  powers  necessary  for  the  have  come  so  easily  and  so  quickl.v  •  der,  bidding  him  go  slow;  be  care- 

St.  Edouard;  Maskinonge,  Ste.;  John.son  pointed  to  several  pioseculion  of  the  war  into  the  en-  to  regard  them  as  natural  that  the.v  ful,  don’t  take  money  if  you  are 

TJrsule;  Matane,  Ste.  Felicite;  ,  I  ^niing  years,  powers  which  if  con- '  now  think  of  expanding  them  rather  able  to  increase  .vour  real  income 

Matapedia,  St.  Noel  (village);  Meg-  ;  ^  ^  problem,  he  said,  both  as  ^  tiniioc.slv  c.xercised  would  produce  a  than  of  preparing  to  revert  again  to  in  some  other  wav. 

antic,  Lyster  Station,  St.  Pierre  ;  ^  supply  and  it.s  cost  per  ton,  and  ■  revolution.  'that  strict  limitation  of  executive  >(■>(■>(■ 

Baptiste;  Montmagny,  Montmagny quality.  Buping  (calcin- ,  They  gave  their  government  a  power  which  has  existed  ever  since  For  the  employee  the  im-ome  tax 

(town),  Ste.  Euphemie;  ^orit- !  ni.'indate  to  fight  a  war;  but  the.v  ,  the  supremacy  of  Parliament  was  '  makes  it  doubtful  whether  it  is! 

morenc.v,  St.  Fereol;  Portneuf,  gt.  requires  temperatures  bargain  for  the  present  first  achieved:  and  whose  mainten- !  worthwhile  to  work  quite  so  hard'! 

Basile  (parish);  Quebec,  St.  Bmile;  !  ^  .situation  in  which  the  inner  group  '  ance  is  the  onlv  proof  that  it  con- I  for  advancement.  Longer  holida.vs  ' 

Riniouski,  Bic  (village).  s^eer  ims  m^  bureaucrats,  having  enjoyed  tinucs  to  exist.  They  count  on  a  ;  in  the  summer  are  more  fun.  Free  ’ 

du-Loup,  Laniy-Sud,  Riviere-du  ■  .jq-jq-pn-t  of  onnl  in  Montreal  I unlimited  power  during  tnc  late  ot  spending  and'  a  correlative  !  evenings  in  the  winter  time  to, 
Loup  (city),  Trois-Pistoles  No.  1;  tvne  uaen  in  the  eement  in.’  I'u'ue  to  regard  the  ;  level  of  taxation  which  will  make  '  skate,  to  bowl,  time  to  sit  home  and 

(village);  Roberval,  Riviere-au- ,  I  Cabinet  and  all  tho.se  holding  elec- I  them  arbiters  of  the  destiny  of  every  i  lead  a  detective  story  -  -  all  are: 


Basile  (parish);  Quebec,  St.  Emile; 
Riniouski,  Bic  (village).  Riviere- 
du-Loup,  Laniy-Sud,  Riviere-du 
Loup  (city),  Trois-Pistoles  No.  1 
(village);  Roberval,  Riviere-au- 


on  the  type  used  in  the  cement  in- 


I  J,,5,trv  was  ^5  ner  ton  The  nre.  Liio.se  iioiuiiig  eiec-  i  mem  arbliers  OI  me  aesiinv  OI  every  i  I  eau  a  ueieciive  .sior.v  --  ail  are 

Dore:  Saguena.v,  Baie  I  sent  price  i.s  $'7  34  a  ton  an  in-  as  pawns  .to  be  manipii- ;  citizen.  Here  i.s  the  real  key  to  the  :  good.  There  i.s  no  tax  on  them.' 

Sherbrooke,  Ascot  Corner;  St.  i  crease  of  69  per  cent  The  quality  lated,  a.s  puppets  who  will  keep  the  present  situation  of  this  country.  1  The  hand  of  government  reaches' 
I  fnwn^n:  i  of  coal,  now  available ’is  inferior  to  amu.sed  and  quiet  while  ^  .y  ^  ‘  .down  into  the  humblest  home  to 

?!!!!  I  „  '  that  which  was  supplied  before  the  I  they  in  th.?  background  pull  the  ,  Onl.v  tho.se  who  are  willing  to  ;  encourage  that.  But  the  young  man  j 

iemiscouaia,  rL.LioiL.s,  isolic  ^  further  adds  to  the  cost ,  strings  and  enjo.v  the  realities  ot  look  back  to  this  pre-war  position  !  who  works  hard  at  the  office  and! 

miinirinalitv  !  barrel  of  cement  produced,  he  !  power.  Tliey  are  the  modern  ;  can  realize  how  great  has  been  the  !  who  studies  at  night  so  that  he  may  j 

(r)  r  rom.^diiL  _  ^  i  points  out.  I  "mayors  of  the  palace."  :  increase  in  the  Canadian  income  |  earn  advancement  finds  the  stony: 

-’I  am  afraid”,  Mr.  John.son  told  j  These  men  are  not  at  all  their  tax,  and  how  heavily  it  pre.sses  upon  |  face  of  the  tax-gatherer  glaring  ! 
B,  C.  Power  Commission  the  meeting,  "that  this  higher  cost  piedecessors  of  thirty  .vears  ago  ;  ordinary  people.  Perhaps  $5,000  per  !  balefully  down  upon  him  wherever! 
I  J.  J  ,  ^  _  !  of  coal,  over  which  the  company :  low-salaried  civil  servants  with  a  year  may  be  taken  as  a  reasonable  j  he  ma.v  turn;  and  if  he  does  win  a' 

In  Need  or  More  rower  has  no  control,  is  going  to  be  a  per-  !  passion  for  anonymity  who  execute  :  breaking"  point,  below  which  figure  j  promotion  and  a  larger  income  to 
-  :  manent  increase  in  the  cost  of  pro- '  the  will  ot  the  members  of  Cabinet  '  the  great  bulk  of  the  population  |  go  with  his  greater  responsibilities,  ; 

(Special  Correspondence)  I  duction  of  cement  in  Canada.  and  who  find  compensation  in  the  '  lies.  At  1939  a  single  man  without  j  the  tax  is  stopped  out  of  his  pay 

Vancouver.  —  Such  is  the  demand  The  railwa.v  car  shortage  is  acute  sense  of  duty  well  done  and  a  com-  I  dependents  and  with  an  income  of  |  before  it  ever  comes  into  his  hands, 

for  industrial  power  on  Vancouver  and  is  already  affecting  shipments  ;  fortable  retiring  pension.  The.v  arc  '  $5,000  per  year  would  pay  on  his  j  The  more  successful  he  is,  the 

Island  that  the  British  Columbia  of  cement  adversely,  even  though  j  mpn  who  enjoy  salaries  as  high  as  |  1938  income  a  total  tax  of  $180.  The  |  sharper  does  the  penalt.v  become. 

Power  Commission  will  have  to  pro- ,  nur  car  requirements  at  this  time  |  $17, ,500  per  year  and,  in  addition,  !  rate  on  an.v  small  exce.ss  over  $5,000  For  the  married  man,  it  is  a  good 

ceed  immediatel.v  with  the  installs-  of  the  year  are  at  their  .seasonal  |  pensions  so  generous  as  to  amount  !  was  7  per  cent.  j  idea  not  to  work  too  hard  at  the  , 

tion  of  additional  generating  units  ,  point.  It  is  hoped,  however,  g  very  substantial  addition  to  the  !  That  is  the  tax  which  will  be  |  office:  it  is  far  better  to  go  through 
at  Campbell  River.  |  movements  from  '  non^inai  rate  of  pa.v.  These  are  ;  paid  in  1947  upon  an  income  of  I  the  motions  but  to  save  one’s  en- 

Annual  revenue  of  the  commis-  the  vr  est  slacken,  the  situation  will  i  more  generous  than  any  $1,500  The  first  $750  of  income  |  ergies  to  paint  the  house  in  the 

sion  is  expected  to  •’each  $2,000,000  ,  “ceonie  norma  ^ain.  commercial  organization,  lacking  !  is  exempt.  The  rate  upon  the  next  |  summer  time  or  to  redecorate  the 

before  the  Campbell  Rwer  hydro-!  ^  ..JJ  rnpeHno-  tho’ nnmnanv’? '  ^be  taxing  power,  can  hope  to  offer  250  dollars  is  22  per  cent,  on  the  !  living  room  in  the  fall.  There  is 
electric  plant  I.s  completed.  Thi.s  is  were  an^nded  reducing  employees.  It  is  true  that  next  750  dollars.  25  per  cent,  on  no  tax  on  the  increased  real  in- 

d^S  the  coin1ng’’summeT^  the  number  of  directors 'from  14  to  1  ^bere  i.s  one  member  of  this  inner  .  the  next  1500  dollars  28  per  cent  come  which  comes  .so.  But  only  a 

Durine  th^nresent  session  of  the  12.  Consequently,  the  vacancies  '^’bo.  »-■*  excluded  from  .such  ;  and  on  the  next  2,000  dollars,  31  ;  .sap  would  try  to  make  money  and 

legislature  it  is  expected  that  an  i  caused  bv  the  passing  of  two  direc-  '  pension  rights;  but  since  his  salary  j  per  cent.  The  total  tax  on  $5,000  ;  hire  a  painter  to  do  the  job.  The  ^ 
additional  $10  000  000  will  be  voted  '  tors.  Morris  W.  "Wilson  and  Gordon  $30,000  per  year  any  expre.ssion  [  of  income  is  $1,205  or  24  per  cent  of  |  tax-gatherer  takes  his  cut  out  of 
to  the  Commission  to  increase  its  !  C.  Edwards,  will  not  be  filled.  i  sympathy  for  him  in  his  depri-  j  his  total  income.  This  is  6.7  times  j  the  money  income  and  the  balance  , 
rftnitai  atriipfiir-p  In  t'ln  000  000  i  -  -  -  vation  would  be  misplaced.  as  much  as  the  same  man  was  onlv  is  left  to  pay  the  painter. 

^hen  thf  qLstion  ’wa.s’  being!  STEEL  INGOT  OFTPUT  I’P  \  i  Conclusion  ^ 

dealt  with  in  the  house  at  Victoria  ‘  _  !  These  are  the  men  who  stand  at  This  radical  increase  in  the  ratio  ,  Men  may  not  live  by  bread  alone, 

a  few  days  ago  Premier  Hart  stated  j  Ottawa:  -l-  Canada  produced  i  ^b*^  veij.  centre  of  power,  who  clab-  ;  changes  the  whole  pattern  of  the  ^  but  still  less  can  the,v  live  b.v  paper  : 
that  the  commission  had  been  in-  243,557  tons  of  steel  ingot  during  ;  policies  calling  for  an  ever  j  Canadian  econom.y.  It  used  to  be  :  dollars,  not  even  the  nice  crisp  fresh  j 


(P) — Protestant  municipality. 

B.  C.  Power  Commission 
In  Need  of  More  Power 

(Special  Correspondence) 
Vancouver.  —  Such  is  the  demand 


lecislature  it  is  expected  that  an  i  caused  bv  the  passing  of  two  direc-  '  P®*ision  rights;  but  since  his  salary  j  per  cent.  The  total  tax  on  $5,000  ;  hire  a  painter  to  do  the  job.  The  ^ 
additional  $10  000  000  will  be  voted  '  tors.  Morris  W.  Wilson  and  Gordon  $30,000  per  year  any  expre.ssion  [  of  income  is  $1,205  or  24  per  cent  of  |  tax-gatherer  takes  his  cut  out  of 
to  the  Commission  to  increase  its  !  C.  Edwards,  will  not  be  filled.  i  -sympathy  for  him  in  his  depri-  j  his  total  income.  This  is  6.7  times  j  the  money  income  and  the  balance  , 
cftnitai  atriinfiiro  In  t'ln  000  000  i  -  -  -  vation  w’ould  be  misplaced.  as  much  as  the  same  man  was  onlv  is  left  to  pay  the  painter. 

^hen  thf  qL-stion  'wa-s  being!  STEEL  INGOT  OCTPUT  I’P  \  i  Conclusion  ^ 

dealt  with  in  the  house  at  Victoria  '  _  !  These  are  the  men  who  stand  at  This  radical  increase  in  the  rat:o  .  Men  may  not  live  by  bread  alone. 

a  few  days  ago  Premier  Hart  stated  Ottawa:  -l-  Canada  produced  i  ^b*^  veij.  centre  of  power,  who  clab-  ;  changes  the  whole  pattern  of  the  ^  but  still  less  can  the.v  live  b.v  paper  : 

that  the  commission  had  been  in-  243,557  tons  of  steel  ingot  during  ;  policies  calling  for  an  ever  j  Canadian  econom.y.  It  used  to  be  :  dollars,  not  even  the  nice  crisp  fresh  j 

vestigating  the  possibility  of  devel-  January — the  highest  monthl.v  to-  i  higher  level  of  expenditures,  for  I  that  most  of  those  whose  incomes  ,  ones  newly  printed  fof  the  Bank 

oping  new  h.vdro  pow’er  sites  at  tal  since  last  Ma.y,  W’hen  251,697  ;  **'•  ever-increasing  interference  in  were  the  result  of  personal  effort  j  of  Canada.  They  eat  bread  which 
Cayoosh  Creek  near  Lillooet,  Stein  tons  w’ere  produced,  the  Domin’on  ^nd  control  over  the  lives  of  ordiii-  !  could  carr.v  on  their  daily  lives  w’ith  j  was  the  result  of  labour.  Thev  wear  | 

Creek  at  L.ytton,  Kicking  Horse  |  Bureau  of  Statistics  reports.  In  a^.V  men  and  then  convince  the  :  no  more  than  a  passing  regard  for  ;  clothe.'.  They  live  in  houses.  Every- j 

River  at  Goiden  and  Silver  Creek  ■  December.  Canadian  plants  turned  ,  government  of  the  da.v  that  it  must  '  the  tax.  It  was  something  which,  j  thing  the.v  use,  ever.vthing  they  I 

near  Hope.  |  out  231,137  tons.  J  provide  taxes  to  cover  these  gran- 1  if  a  man  l.^id  been  so  fortunate  I  (Continued  on  page  10)  1 


C.  E.  GRAVEL,  widely  known  in 
the  business  and  financial  world, 
of  Montreal,  has  been  elected  to  the 
board  of  directors  of  Confederation 
Life  Association.  Mr.  Gravel  is  a 
director  of  The  Bell  Telephone  Co. 
•of  Canada;  Banque  Canadienne  Na- 
tionale;  St.  Lawrence  Flour  Mills 
Co.,  Ltd.;  Dominion  Oilcloth  &  Lino¬ 
leum  Co..  Ltd.;  Canada  Linseed  Oil 
Mills,  Ltd.;  .Montreal  Tramwa.vs  Co.; 
Belding-Corticelli,  Ltd.  and  Citadel 
Merchandising  Co. 

CASH  INCOME  OF 
FARMERS  HIGHER 

Up  2  p.o.  from  1945  Fijftirp  at 
$1,742,399,900  But  Down 
From  1944  Peak 

i 

'  Ottawa:  Canadian  farmers  re¬ 

ceived  a  cash  income  of  $1,742,- 
300,000  from  the  sale  of  their  pro¬ 
ducts  in  1916,  the  Dominion  Bureau 
of  Statistics  reports.  Last  vear's 
income  was  2  per  cent  or  $4  4,600,- 
000  higher  than  that  of  1945. 

Not  included  in  the  total  were 
supplementary  pa.vments  under  the 
Wheat  Acreage  Reduction  Act,  the 
Prairie  Farm  Assistance  Act  and 
the  Prairie  Income  Act.  Receipts  in 
1946,  including  these  p.'iyments, 
amounted  to  $1,759,300,000  or  $55,- 
200,000  more  than  in  1945. 

The  1946  cash  income  was  $86,- 
200,000  less  than  that  received  in 
1944,  the  highest  year  on  record, 
i  when  receipts  totalled  $1,828,500,- 
000. 

'  Cash  receipts  from  sales  of 
grains,  seeds  and  liav  showed  an  in¬ 
crease  of  $15,900,000.  This  W’as  a  re¬ 
sult  of  pa.vments  on  wheat  partici¬ 
pation  certificates  for  preceding 
crop  vears  amounting  to  $33,000,- 
000. 

;  Gains  were  also  recorded  for 
1946  in  receipts  from  fruits,  vege¬ 
tables  and  special  crops.  These  in- 
'  creases  in  receipts  w’ere  consider- 
I  abl.v  offset,  however,  by  a  decline 
!  in  cash  income  from  the  sale  of 
'  livestock  due  to  a  m  u  c  li  low’er 
volume  of  hog  marketings. 

Cash  income  from  tlie  sale  of 
products  W’as  higher  in  1946  in  all 
provinces  w’ith  the  exceptions  of 
New’  Brunsw’ick.  Saskatchew'an  and 
Alberta.  The  decline  in  New  Bruns¬ 
wick  was  accounted  for  largelv  by 
low’er  income  from  potatoes  and 
j  livestock. 

B.C.  HARD  HIT 
'  CAR  SHORTAGE 

I  Sawmills  Threatened  With 
I  Shut-downs  and  Grain  Ship¬ 
ments  Are  Beinjj;  Delayed 

(Special  Correspondence) 
Vancouver.  Shortage  of  rail¬ 
road  cars  i.s  placing  hob  with 
British  Columbia  industr.v.  Several  I 
interior  .sawmills  are  threatened 
w'ith  shutdown  because  the.v  have  ! 
been  denied  adequate  rolling  stock  : 
to  carr.v  their  output  to  market,  '\ 
and  grain  shippers  have  been  ex-  I 
periencing  difficult.v  ever  since  the 
beginning  of  the  year.  ! 

Bad  w’eather  on  the  prairies  has  | 
slow’ed  the  flow’  of  grain  to  the 
Pacific  outlet,  and  a.s  this  is  written  | 
sixteen  ships  are  waiting  in  Van- 1 
coiiver  for  wheat  that  has  .vet  to  | 
roll  across  the  Rockies.  More  ships  . 
are  likel.v  to  arrive  during  the  next ! 
few  da.ys.  | 

Shippers  are  hoping  for  earl.v  re-  I 
lief  and  expected  arrival  of  several 
score  of  cars  this  week  should  ease 
the  situation  somewhat.  However, 
until  loadings  reach  250  daily  the 
port  of  Vancouver  cannot  hope  to 
meet  the  requirements  of  all  the  | 
tonnage  that  is  expected  to  arrive 
here.  | 

From  Ottawa  it  is  announced  that  ; 
top  priority  is  being  given  in  suppl.v 
of  railroad  cars  to  the  movement 
of  wheat  from  the  prairies  to  Van-  | 
couver  and  Atlantic  ports. 

Saw’mills  in  the  Okanagan. 
Lillooet  and  Cariboo  districts  of  the  | 
province  have  been  threatened  with 
serious  lo.ss  and  the  jobs  of  10,000  j 
workers  have  been  imperilled  as  a  , 
result  of  the  embargo  just  imposed  I 
on  box  cars  to  the  interior.  Some  | 
of  the  mill  operators  reported  that  i 
the.v  had  been  notified  bv  the  rail-  • 
roads  that  cars  would  not  be  avail-  : 
able  for  six  w’eeks.  I 

The  Northern  B.  C.  Lumbermen's  , 
Association  and  the  Interior  B.  C.  | 
Lumbermen's  Association  have  pro-  , 
tested  to  the  Canadian  government  1 
in  the  hope  of  getting  relief. 

B.C.  FOREST  CONTR.\CT 

Included  in  the  British  Columbia 
manufacturers  w’ho  have  closed , 
contracts  for  sale  of  lumber  to  the 
United  Kingdom  involving  more  ! 
than  half  a  billion  board  feet  in  ' 
the  next  eighteen  months  with  an  | 
aggregate  of  $25,000,000  involved 
is  B.C.  Forest  Products,  w’ho.se 
■sales  are  handled  by  the  H.  R.  Mac¬ 
Millan  Export  Co.  I 
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C.C.F.  GOVERNMENT 
IN  SASK.  CLAIMS 
I  TAXATION  LOWER 

Levies  for  this  Year  Will  BrinK 
In  $1.3,339,999  Against  $14,- 
3.36,999  Last  Liberal  Year 

DEBTS  CI  T  SHARPLY 

S|H‘cial  Correspondenre 

Winnipeg.  Not  more  hut  less 
taxes  are  being  paid  by  people  of 
Saskatchewan  to  their  provincial 
government  according  to  figures 
presented  bv  C.  M.  Fines  in  the 
throne  speech  debate  as  the  wheat 
j  province’s  legislature  got  under 
way. 

He  stated  that  during  the  present 
fiscal  year  taxes  w’ill  bring  in  $13.- 
330,000.  exclusixe  of  the  hospitali¬ 
zation  ta.x  and  automobile  insurance 
premiums  compared  with  tax  col¬ 
lections  during  the  last  year  of  the 
provincial  Liberal  administration  o( 
$14,336,000.  Farm  debt  in  Saskat¬ 
chewan  had  been  reduced  from  $232,- 
000,000  in  July  194  4  to  $97,486,052 
in  Januarv  1947,  a  reduction  of 
nearly  sixt.v  per  cent. 

Premier  T.  C.  Douglas  follower! 
up  with  more  facts  and  figures  tr 
demonstrate  how  well  off  Saskat¬ 
chewan,  once  I’alled  the  "mendicant 
!  province”  had  become  during  thf 
I  war.  Between  July  1914  anrl  Jan¬ 
uary  27,  1947  a  total  of  335  provin¬ 
cial  companies  had  come  into  the 
■  province  with  total  I'apitalization  o( 
$34,000,000;  65  extra-provincial  com¬ 
panies  had  come  in  with  a  total  of 
$70,000,000  capitalization;  and  1,307 
!  partnerships  had  been  formed. 

,  Shared  in  Prosperi4,v 

Premier  Douglas  did  not  sa  v  lio«- 
man.v  of  the  companies  were  still 
functioning,  nor  did  he  point  out 
that  "capitalization'  means  little 
man.v  firms  which  incorporate  with 
large  capitalization  have  verv  little 
j  capital, 

!  Nevertheless  the  figures  given  by 
j  Hon.  Mr.  Fines  and  Premier  Doug- 
j  las  demonstrated  to  what  e.xtent 
I  Saskatchewan  had  shared  in  the 
general  wartime  prosperitv. 

Prairie  farmers  have  never  had  as 
much  cash  in  their  pockets  a.<5  the.v 
\  now  have.  The  Saskatcliewan  gov- 
I  ernment  seeks  to  make  use  of  this 
prosperit.v  to  defend  its  policies. 

'  Thi.s  is  one  general  pattern  that 
!  emerges  as  the  legislature  sittings 
continue. 

HIGHER  OUTPUT 
OF  BEET  SUGAR 

I 

I  Production  I-ast  Year  I’p  25.5 
I  p.o.  But  Still  Well  Below 
I  Capacity  of  Industry 

i  Chatham.  Ont.  —  Production  of 
beet  sugar  in  Canada  from  the 
1946  crop  amounted  to  205.969,- 
t  600  pounds  as  compared  to  164,- 
i  050,647  in  1945.  This  repre.sented 
I  an  increase  of  2.5. .5  percent  over 
'  the  previous  .vear  but  was  31  per- 
:  cent  below  the  capacity  of  the 
Dominion’s  six  beet  sugar  factor¬ 
ies. 

One  new  factor.v  is  being  built, 
in  Taber  and  a  second  planned  in 
Brooks,  Alberta,  which  could  boosi 
the  nation's  ilomestic  sugar-pro¬ 
duction  capacit.v  to  about  40U 
million  pounds,  almost  double  last 
year's  production. 

The  Dominion's  sugar  beet  croj) 
was  obtained  from  66,791  acres 
a.s  against  58,861  in  1945,  an  in¬ 
crease  of  13.5  percent.  Yield  per 
acre  in  19  46  was  11  tons  making 
a  total  harvest  of  735,864  tons 
of  sugar  beets.  This  compares  to 
a  10.5  ton  per  acre  yield  in  1945 
for  a  total  of  618.010  tons.  The 
acreage  goal  set  for  Canada  bv 
the  Dominion-Provincial  Agricul¬ 
tural  (7onfereme  for  the  19  47  crop 
is  95,000  acres.  Present  factor.v 
capacit.v  is  105,000  acres. 

'The  Alberta  crop  in  1946  set 
a  new  record  of  387,296  tons  of 
beets  from  29,800  acres.  In  a  126- 
dav  campaign,  the  two  factorie.s 
produced  106,187,500  poumls  of  re¬ 
fined  sugar  from  these  beets. 

The  Ontario  crop  of  23,293  acres 
amounted  to  232,426  tons  of  beets 
which  .vielded  69,918,300  pounds  of 
sugar.  All  of  these  beets  were  pro- 
ce.ssed  in  just  one  i  Chatham  i  ot 
the  two  factories  in  the  Province 
in  a  92-da.v  run.  Had  the  Wallace- 
burg  plant  operated.  55  million 
pounds  more  could  have  been  pro¬ 
duced. 

Manitoba  farmers  grew  11.600 
acres  of  beets  .vielding  97.900 
tons.  Their  single  factor.v  oiitturn- 
ed  25.400,000  pounds. 

Quebec’s  crop  was  2,098  acres 
with  18,242  tons  of  beets  produc¬ 
ing  4,463,800  pounds  of  sugar. 

Alberta  Reaching  Out 

Por  Textile  Industry 

The  Alberta  Industrial  Develoti- 
ment  Board  is  advertising  that  Al¬ 
berta  offers  man.v  advantages  for 
the  esta)>lishment  of  textile  plants. 
The  board  mentions  the  quality 
and  suppl.v  of  wool,  hemp  and  flax 
and  states; 

"Couple  Alberta's  raw  materials 
for  textiles  with  the  advantages 
of  low-cost  fuel,  power  and  heat: 
add  low  taxes  and  intelligent  la¬ 
bour  legi.slation  and  vou  have  a 
formula  for  successful  expansion 
in  the  coming  industrial  province 
of  tomorrow.” 

Neal  Elected  Member 

Soo  Line  Directorate 

Minneapolis:  —  Directors  of  the 
Soo  Line  Railroad  have  declared  a 
$1  dividend  on  common  stock,  pay¬ 
able  April  1,  to  record  March  15. 

The  board  elected  W.  M.  Neal, 
C.B.E.,  president  and  chairman  of 
the  board  of  the  Canadian  Pacific 
Railwa.v,  to  membership  on  the  Soo 
Line  board.  He  replaces  D.  C. 
Coleman,  former  president  and 
chairman  of  the  CiP.R.  . 
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CONFEDERATION  lilfT.INOySTfiV 

f  Ilf'  i  flf'I'fl  '  fT’oni  $2,29(  millions  lo  $2,- 

Llrtj  nCAU  uLIjIJ  millions,  or  approximately  24  (Continued  from  page  9) 

^  mi/Vmf  ri'ItVI'  i  "But,”  he  added,  “when  we  consume  is  the  result  of  thought, 
INKI  a  J  IIIN  I  Mir  '  '■‘^member  that  the  symptoms  ot  of  planning  and  of  effort.  If  we  are 
llll  UxUllvll  1 11/ i  depression  were  still  to  be  seen  to  live  well  in  a  world  organized 
I  in  1935  the  deliberate  expansion  upon  free  co-operation  we  must  be 
!  of  our  currency  to  this  extent  willing  to  let  those  who  work  reap 
Points  to  Threat  to  Canadian  ;  cannot  be  regarded  otherwise  than  the  rewards  of  their  effort.  If  we  as 
li'nrtnntvif  at  Annual  lVf<>(>t  ^  constructive  and  reasonable,  a  nation  insist  upon  trying  to  erect 
Lconomj  at  Annual  Meet-  But  from  the  end  of  1939  to  the  ^.eed,  envy,  and  jealou.sy  into  the 
injj— — Tear  of  Expansion  ’  ^nd  of  1946,  purchasing  power  in-  primary  maxima  of  public  policy 

- $2,841  millions  to  j-haii  be  driven  bv  the  inexorable 

_ _  millions -an  increase  during  „  -ition  into  usine- 


THRIFT,  INDUSTRY 

(Continued  from  page  9) 


Economy  at  Annual  Meet¬ 
ing-Year  of  Expansion 


Barclays  Bank  (Canada) 
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MORTALITY  AT  LOW  i  .seven  hectic  years  of  not  nearly  j 
Toronto:  At  the  annual  meeting  :  than^’striWng.  ItVv^eVus  a' rou^*  ^h^  ToUlitariail 

held^'hcre^ during  ^ast  week!'^'^^'.  '  effec'tf^of  "thr\rear^rnnational?y  state-and  all  its  economic  wastes 
Smith,  president  of  the  Associa-  j  drive  which  has  been  menacing  '‘® 

tion,  warned  of  the  dangers  of  us  ever  .since  1939,  and  which  .  Freedom  has  not  only  been  good 
riding  the  tide  of  inflation.  "The  i  continues  to  menace  us.  >n  't-seif  but  it  has  brought  a  wider 

level  at  which  the  cost  of  living  -  -  -  distribution  of  wealth  throughout 

will  be  stabilized  in  Canada  is,”  i  «•  W.  LIFE  APPOINTMENTS  the  whole  community.  A.s  capital 

he  said,  “  a  problem  deserving  .  Winnipeg;  —  Following  changes  has  been  accumulated  and  techni- 

very  close  attention  by  all  Cana-  in  field  organization  of  Great  West  Ques  of  production  improved  the 
dians,  for  upon  its  solution  de-  Life  Assurance  Co.  are  announced:  output  of  goods  per  unit  of  effoit 
pend.s  the  stability  of  our  standard'  R-  Smith — formerly  a  repre-  has  risen.  In  the  advanced  capitalist 
of  living- -or  the  reverse."  He  sentative  in  the  Calgary  branch,  nations  men  no  longer  are  com¬ 
added  that  the  "deliberate,  pro-  has  been  aj^pointed  district  man-  pelled  to  do  the  back-breaking 
gressive  and  artifical  reduction  in  '  ager  at  Medicine  Hat;  R,  K.  Fogal  labou'-  they  once  did  as  a  matter  of 
long-term  r.ate  of  interest"  was  — formerly  district  manager  at  course,  they  are  less  exposed  to 
still  as  great  a  problem  for  the  Lethbridge,  has  been  appointed  a  risks  of  injury  and  exposure,  and 
trustees  of  the  savings  of  insured  j  supervi.sor  at  the  Winnipeg  branch;  they  work  .shorter  hours.  But  it  is 
persons  as  it  was  when  he  pro- ;  R^lph  A.  Fogal — formerly  a  repre-  a  sobering  thought  that  the  accu- 

tested  against  it  a  year  ago.  He  I  tentative  at  Calgary,  has  been  ap-  mulated  capital  of  the  wealthiest 

also  expressed  regret  that,  with  I  pointed  district  manager  at  Leth-  nations  in  the  world  equals  only 

the  exception  of  Nova  Scotia,  j  bridge;  C.  C.  \\ood-  -has  been  ap-  about  four  times  their  annual  out- 

present  regulations  of  the  variou.s  pointed  district  manager  at  ji^g  a  world  in  which 

succession  duty  departments  were,  |Oshawa:  J.  A.  Daly — formerly  a  re-  j|^g  ijj-nits  on  productivity  have  been 
in  many  instances,  making  it  im-  |  presentative  at  Toronto  1  branch  pugged  back  slowly,  with  great  ef- 
possible  to  pay  life  insurance !  ha.s  been  appointed  a  supervisor  at  ^  ^  ^^g 

claims  promptly.  ^  .  1  thrifi  and  abstinence  in  order  to 


we  shall  be  driven  by  the  inexorable 
logic  of  our  own  position  into  using 


state — and  all  its  economic  wastes 
as  well. 

Freedom  has  not  only  been  good 
in  itself  but  it  has  brought  a  wider 
distribution  of  wealth  throughout 
the  whole  community.  As  capital 


bank  with 

BARCLAYS 


This  Bank  is  fully  aquippad  to  handle  all  types  of 
banking  business,  including: 


A  CANADIAN 
CHARTERED  BANK 


SAVINGS  ACCOUNTS 


CURRENT  ACCOUNTS  .  . 


COLLECTIONS  .  .  . 

DOMESTIC  &  FOREICN 

SAFE  CUSTODY  .  . 


SAFETY  DEPOSIT  BOXES  . 


for  convenience  and  savings 
incentive. 

for  the  company  and  indi¬ 
vidual. 

for  commercial  and  personal 
purposes. 

for  economy  and  efficiency. 

for  safety  and  efficient  serv¬ 
icing  of  securities,  etc. 

for  privacy  and  safety  (sizes  to 
suit  individual  requirements.) 


claims  promptly. 


that  branch:  Harry  W.  Bevan 


All  accounts  -  large  or  small  -  receive 
the  same  careful  attention. 


Speaking  of  the  unparallelled  ;  has  been  appointed  a  branch  supw-  ^  investment, 

expansion  in  sales  of  life  insur-l'isor  at  Detroit,  A  district  office  .  .  .  „oine(]  at  such 

ance  during  1916,  Mr.  Smith  said  j  has  been  opened  at  Hull,  under  the  ^"at^^st  can  b^thrfwn  awav  very 
one  maior  reason  for  this  was  ,  supervision  of  district  organizer,  C.  a 

the  per.sistence  of  inflation  in  the  ^Major. 

monetary  structure  of  the  Do-  '  -  -  -  -  guided  by  shortsighted  greed 

minion.  "From  one  standpoint.”  PROVE  B.4NK  APPOINTMENT  . 

he  said,  "inflation  is  a  stimulus  Donat  Lalande,  .secretary  of  The  , 

to  Canada's  economy,  making  for  Provincial  Bank  of  Canada  and  slow  social  pi occ.ss.  We  ot  this 

more  active  business  now:  but  ,  former  superintendent,  has  been  fieneration  can  live  as  well  as  we 

this  same  inflation  is  potentially  |  promoted  to  the  post  of  General  because  of  the  long -continued 

full  of  dangers  to  the  future  of  us  Superintendent  of  the  Bank.  constructive  efforts  of  those  who 

all.”  He  said  he  could  see  no' _ preceded  us,  their  careful  .saving 

sign  of  diminution  in  the  rate  at  ;  sod  their  wise  use  of  those  savings, 

which  new  purchasing  power  is  Roitlf  fliaiKTOC  They  were  enabled  so  to  do  because 

being  created  and  put  at  the  dis-  |  UallK  Jldll  vUdUgCd  society  was  ready  to  permit  those 

posal  of  the  public.  "Not  until  I  who  produced  and  who  wished  to 

the  process  of  inflation  (illustrat-  j  rn,*  ■wivs  arrETiA  save  to  enjoy  the  fruit  of  those 

ed  by  the  statistics  in  the  Bank;  K  ut  .  u\A  »cui  .  savings.  That  age  saw  what  we 
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full  of  dangers  to  the  future  of  us  Superintendent  of  the  Bank.  constructive  efforts  of  those  who  TORONTO  VANCOUVER 

all.”  He  said  he  could  see  no' _ preceded  us,  their  careful  .saving 

sign  of  diminution  in  the  rate  at  ;  their  wise  use  of  those  savings.  I  '■  ,  ■  — .  ... 

which  new  purchasing  power  is  DamL  CIaTT  FLah/taa  They  were  enabled  so  to  do  because  — - -> 

being  created  and  put  at  the  dis-  |  UallK  Jldll  vUdllgCa  society  was  ready  to  permit  those  .i^— — i^— 

posal  of  the  public.  "Not  until  I _ _  _ _  who  produced  and  who  wished  to  « 

the  process  of  inflation  (illustrat-  ■  ravk  OF  nova  «troTl4  save  to  enjoy  the  fruit  of  those  . — i  =--as-aa=a^^ga^^=ii— m ■  i  . . .  . - 

ed  by  the  statistics  in  the  Bank;  y,  ,,  •  .  savings.  That  age  saw  what  we  intelligence  and  persistence;  and  and  recognize  that  truth  now.  It  of  these  unbearably  restrictive  be  a  chastened  confidence,  but  at 

t'hp  cd  an  inspector  of  ^  The"  Bank'"of  fo^Rotten,  that  men  productivity  is  impossible  without  is  better  to  do  so  early  than  to  taxes  and  go  forward  into  the  fu-  we  know  that  a  country 

been  effectively  halted,  will  the  ea  an  in.specior  or  me  isanx  or  brought  to  cour.ses  which  u  •  w  ..  .  •  .  .i.  •  ...  .  which  throUles  its  nroducers  can- 

wide.spread  fear  of  rising  prices  Nova  Scotia  at  Toronto.  produce  .socially  de.sirable  results  them.  This  shows  up  in  all  occupa-  be  beaten  into  the  submi.ssion  by  ture,  knowing  that  m  a  healthy  not  enjoy  a  high  .sLndard  of  livdng 

abate  in  Canada.  This  fact  must!  J-  H.  Mace  has  been  made  man-  by  appealing  to  their  self-regarding  tions  and  at  all  levels  of  income,  the  waste  and  disorganization  which  and  productive  society  men  can  sup-  Wealth  which  is  to  be  enioved  irmst 
temper  even  the  rejoicing  of  a  !  a&er  at  Wellington,  Ont.  impulses.  The  attempt  to  collect  enough  in  will  follow  a  refusal  to  see  the  in-  port  themselves  by  their  own  labour  fjrst  be  produced.  ^ 

life  insurance  company's  presi-  '  A.  E.  Wilson  ha.s  been  given  the  proofs  stand  out  around  us  progressive  taxes  to  underwrite  a  evitable  consequences  of  our  pres-  and  that  although  the  capacity  to  _ 

dent,  when  commenting  upon  its !  Post  m  manager  at  O  Leary,  F.E.I.  ^-asted  opportunities  and  in  lost  national  system  of  social  security  ent  course.  bear  taxes  is  higher,  the  need  for  fri,-  pinnnrini  « 

mcreased  volume  of  nevv  busine.ss;  j  E^  E^Boutiier  has  een  ma  e  ac-  that  men  still  ask  to  see  is  self-defeating  because  it  loses  Having  recognized  it,  let  us  ac-  taxes  is  lowered  because  ipcn  class  of  people  who  are  interested 

for  temporarily  at  least  the  sales  ,  co  been  ’  annointed  gains  for  themselves  and  their  fa-  sight  of  that  fundamental  fact.  cept  the  consequences  of  that  ad-  neither  need  nor  want  to  lean  upon  in  and  able  to  buv  investment 

t  'll"  at^wfndso^^^^  milies  before  they  will  work  with  Let  us  be  honest  with  ourselves  mission.  Let  us  cast  off  the  shackles  the  state  for  their  support.  It  may  sYurHies  investment 


VANCOUVER 


widespread  fear  of  rising  prices  '  Nova  Scotia  at  Toronto. 

abate  in  Canada.  This  fact  must!  J-  H.  Mace  has  been  made  man- 

temper  even  the  rejoicing  of  a !  ager  at  Wellington,  Ont. 

life  insurance  company's  presi-  '  A.  E.  Wilson  has  been  given  the 

dent,  when  commenting  upon  its  '  post  of  manager  at  O'Leary,  P.E.I. 

increased  volume  of  new  business;  j  E.  E.  Boutilier  has  been  made  ac- 

for  temporarily  at  least  the  sales  countant  at  Campbellton,  N.B. 


of  life  insurance  are  made  easier  !  E.  E.  Duffy  has  been  app 
by  the  same  proce.ss  of  inflation  ;  accountant  at  Windsor,  Ont. 
which  is  endangering  our  econom-  |  J.  R.  Ruel  has  been  given  the 
ic  future.”  post  of  accountant  at  Somerset 

Over  $700  Million  in  Force  j  Bronson,  Ottawa. 

"'YYYu  I  CANADIAN  BANK  OF 
noted  that  during  1946,  its  75th  i  COMMERCE 

vear.  Confederation  Life  wrote ;  j  ,  , 

more  than  $100,000,000  of  new  I  W.  R.  Gilbert,  formerly  audit  of- 


milies  before  they  will  work  with 


business,  and  passed  the  $700,000,- .  ticer  with  The  Canadian  Bank  of 
000  mark  for  total  business  in  Commerce,  in  the  department  of  the 
force.  In  the  past  10  years  busi- 1  superintendent  of  Maritime  and 
ne.ss  in  force  has  increased  bv '  Newfoundland  branche.s,  Halifax, 
approximately  75  per  cent.  Pay-  ;  has  been  given  the  post  of  manager 
ments  to  piolicv-owners  and  bene-  .  Montague,  P.E.I.  A.  G.  Parks, 
ficiaries  during  the  year,  includ- .  formerly  manager  at  Montague, 
ing  dividends  of  $1,956,796,  total- '  goes  in  the  same  capacity  to  Parrs- 
led  $15,196,080.  j  horo,  N.S.;  and  D.  H.  Etter,  man- 

In  1946  mortality  amongst  8.ger  at  Parrsboro,  has  been  given 
policyowners  was  the  lowest  in  the  same  post  at  Windsor,  N.S. 

the  company's  history,  and  quite  - 

the  reverse  of  the  experience  fol-  ROYAL  BANK  OF  CANADA 
lowing  World  War  I,  when  two  N.  D.  Napier,  formerly  account- 

serious  influenza  epidemics  claim- 1  ant  of  The  Royal' Bank  of  Canada 
ed  many  lives.  Major  causes  of  at  Robson  St.,  Vancouver,  has  been 
death  in  1946  were;  promoted  to  manager  at  Ladner, 

Heart  diseases  26.3%  B.C. 

Circulatory  diseases  16.5  r.  Leclerc,  assistant  accountant 

Cancer  12.3  at  Amherst  and  St.  Catherine  Sts., 

Accidents  (violent)  11.6  Montreal,  has  been  given  the  post  of 

Tuberculosis  16.7  accountant  at  Three  Rivers,  Que. 

"These  five  major  causes  ac-  h.  M.  Wightman,  formerly  of  ac¬ 

counted  for  more  than  77  per  j  countant's  department,  Robson  St., 
cent,  of  our  mortality  claims,"  Vancouver,  goes  to  Prince  Rupert, 
said  Mr.  Devlin.  "There  is  a  grow-  as  accountant. 

ing  increase  in  deaths  resulting  The  death  of  O.  G.  Stanyon,  man- 
from  automobile  accidents;  the  ;  ager  of  the  stationery  department, 
higher  accident  rate  being  reflect-  |  Montreal,  occurred  on  the  1st 
ed  in  our  double  indemnity  claims,  j  instant. 

Of  total  claims  paid,  ov'er  5  per  _ 

cent,  were  on  lives  insured  for  LMPERI.AL  BANK  OF  CANADA 
less  than  one  year,  and  over  20  ^  gcarth,  formerly  manager 

per  cent,  on  lives  insured  for  imperial  Bank  of  Canada  at 
less  than  five  years  Deaths  under  Timmi^^s,  Ont.,  for  the  past  fifteen 
50  years  of  age  totalled  47.9  per  being  granted  extended 

cent.  It  IS  because  of  such  claims  ;  f  ’  ,  absence  before  retirine- 

tSf  YsirSfv'"  r*-  H.  B.  Henderson,  manager,  Sioux 

Jll  Lookout,  Ont.,  has  been  given  the 

day-tomorrow  may  be  too  late.”  p^g^  manager  at  Timmins,  and 

Striking  Contra.st  N.  r,  Scott,  manager  Larder  Lake, 

In  the  course  of  his  remarks,  Ont.,  goes  in  the  same  capacity 

V.  R.  Smith  stated  that  business  to  Sioux  Lookout.  G.  W.  Fish,  ac- 
in  force  was  increasing  in  1947  countant  at  Sault  Ste.  Marie,  Ont., 

at  an  even  greater  rate  than  the  is  going  to  Larder  Lake  as  man- 

monthly  average  for  1946.  While  ager  and  S.  M.  Gordon,  formerly 

a  large  part  of  the  credit  for  this  assistant  accountant  at  Sault  Ste. 
expansion  was  due  to  the  sales  Marie,  is  to  be  accountant  there, 
force,  he  felt  that  the  current  Due  to  the  illness  of  C.  G.  Har- 
inflationary  trend  was  aLso  res-  court,  P.  R.  Neely,  assistant  man- 

ponsible.  He  then  quoted  figures  ager  at  Vancouver,  is  acting  man- 

from  the  1946  annual  report  of  ager  at  Hastings  and  Abbott  Sts., 
the  Bank  of  Canada  to  show  that  during  the  absence  of  the  former, 
at  the  close  of  each  year  since  A.  Craigie,  assistant  manager, 

1935,  the  purchasing  power  at  Ottawa,  Ont.,  has  been  given  the 
the  disposal  of  the  Canadian  pub-  post  of  acting  assistant  manager 

lie  was  appreciably  larger  than  at  Vancouver, 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  February  19th,  1947, 
shows  total  assets  increased  by  $48,294,847  from  the  end  of  the  previous 
week,  at  $1,997,171,223.  Investments  are  shown  up  $35,198,226  for  week; 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets 
showed  an  increase  of  $13,094,034.  Deposits  were  up  $63,847,183  circula¬ 
tion  was  off  $880,478  while  other  liabilities  are  lower  by  $14,671,857. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
are  shown  higher  by  $44,801,286.  Investments  are  shown  up  $132,784,567 
while  Sterling  and  U.S.  Funds  show  a  reduction  of  $100,872,266. 

Circulation  reveals  an  increase  of  $51,790,529  during  the  year  and 
deposits  are  shown  $16,280,858  lower,  including  $958,496  of  deposits  in 
other  currencies.  Cumulative  figures  are  shown  herewith: 

Feb.  19,  1947  Feb.  12,  1947  Ch’gc  in  wk.  Gli'gc  in  yr. 

1.  Kenerver 

<iol(l  tmiii  niillion  ....'  .  .  . .  . . 

.Silver  Hiillioii  ..  ....  .  . 

Sterling  and  t.S.  Funds  9.'.8.t9fi  '  9.i8,49«  — 100,872, 26(i 


...FOR  uumu 


Every  Canadian  today  is  asking  himself  this  question: 

**Hou)  much  more  uill  it  cost  me  to  live  tomorrow?** 

The  answer  depends  on  us  . . .  Living  costs  should  not  increase  . .  • 

IF  —we  all  keep  on  resisting  the  temptation  to  try  to  get  more  than 
our  fair  share  of  available  goods. 

IF  —we  continue  to  restrict  our  purchases  to  what  we  really  need. 
IF  —we  keep  on  producing  as  much  as  we  can  at  as  low  a  price  as 


IF  —we  continue  to  support  to  the  full  our  Government’s  wise 

measures  of  control. 

IF  —we  continue  to  walk  the  middle  road,  the  road  of  moderation  in 
all  things — in  our  thinking,  in  our  actions  and  in  our  pleasures. 

IF  —as  Tlie  House  of  Seagram  has  always  suggested,  we  continue  to 
think  of  tomorrow  and  practice  moderation  today! 


Total  . . . 

1.  Siibvidiar.v  Coins  . 

4.  Advances  to: 

Cli.irtei-ed  &  .Suv.  likj. 
(.  Investments — 


—  llMI,87'2.2r.n 
+  27,892 


(ai  1).  1*.  Short  T.iiii  . 

1,218,79.',  2I.'> 

1,192,11. ',.493 

J  2r.  r.7!».7,"2 

-!  Hi.o.'i'i.mit 

(1>)  Doni.  Securities 

.  729,8.91,602 

721,:tl6,127 

4-  8, .518, 175 

4-  43,732,503 

(fl  tilliiT  Securities 

I.'i.lMIO.OOO 

L'l.OUO.lHMI 

-r  5,uoo,n(>o 

Tolal  . 

1,96:1,629.847 

1,928. 131.6;>l 

-t  35,198.226 

4  1J2.781.567 

Rank  I’reniises  . 

2,441,2.'.l 

2,4;i9,;i89 

4-  1.862 

.549,882 

S.  All  Other  .Assets . 

29,7,'.1,978 

16,6o7,941 

4  13.094,034 

-1-  I'-', 311, 212 

Total  . . 

1,997,171.223 

1,948,876,376 

4-48,294^47 

4-  44,801,286 

LIABILITIES 

5.000,600 

ri.OGo.om) 

2.  Hesi'i  ve  Fund  . .  . . . 

1o.o.'.o,;it)7 

S.  Notes  III  Cirenlatioii  ... 

l,i:tj,6;i9,47ti 

1,1 19, 9.', 4 

—  8HO,47S 

4-  51,790,529 

4.  liepoifts 

(ai  IJoni.  Govn.  . 

293,03;i,lll 

193. 3', 9  299 

-J-99.673  812 

-J-  95,783,217 

(bl  Cbai'lered  Banks 

406,.3,54,3t>7 

006,392,  .>8 1 

—10,038,214 

9,297.629 

(el  Olliers  . 

;i9,.564.2j2 

6.54.52,648 

—25.788,416 

—  20,489,169 

Total  . 

828.9.', 1,711 

76,'.,10(.:,28 

1  6:1,817,18.3 

M4.ri(njuH 

r.iubilllies  Ollier  Cnrr.  ... 

9.', 8, 496 

.1. 

ill  Ollier  l.iabititles  . 

31,21.3.031 

—  I(,67 1.8.57 

1  9,291,610 

Total  . . . 

1,997,171,223 

1,948476,376 

4-18,291,847 

4-  14A01,28G 

TIE  IIIISE  IF  SEAERIH 
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THE  FINANCIAL  TIMES,  FEBRUARY  28,  1947 


Labor  Should  Live  Within  the  Law 


EARNINGS  GAIN  Serious  World  Problem  in  j  markets  for  industrial  products,  Lsibor  SHoillcl  LilVG  X^lthlTl  tllP  I  JIW  '  ^o'e^ated.  An  instance  is’  the 

AN  r  1  T  FP  T»  which  will  help  to  maintain  full  V-TllV^UlW  1— ilVC  VV  lllllll  lllC  L-kIW  ,  familiar  provision  throug^h  which 

On  r tAK  oALlo  Saving  Europe  From  Hunger  « ^^e  — (continued  trom'^geTr  ^  S'.-  "t'al'The'v  “win  ‘^t*  “aS 

»  *  “^**0^*  work  together  on  food,  they  cannot  iconunuea  trom  page  6.)  materials  brouirht  in  from  other 

niTNI  AD  TID17  TA  .  ,  - —  work  together  on  anvthmg.  Let  me ,  I''  «  Public  im- i  and  their  union  will  continue  to  '  Suies 

UUnLUr  illlLvV*  .  -A^ction  at  an  international  level  act  together  to  bring  about  an  or-  say  now  that  if  governments  do  not  Portance.  the  Board  should  be  represent  them.  If  they  vote  to  re- I  *11  manaeement-union  contracts 

postwar"  ISUTh^f^d  th^a't  co-operation  to ,  authorized  to  appoint  a  special  i  ject  them,  each  worker  will  be  i  su^slanTanTTfScK^ 

Onprafine^  Profit  for  1946  lln  P’''‘=«®  P'-oducts  similar  to  the  world  need  to  stabilise  Jrices  5Se  Sm"of  Ihe*  people^^S  '  Commission  of  Inquiry  to  investi- i  free  to  quit  his  employment  as  commerce  should  be  open  to  pub- 

Operating  Profit  for  1946  Up  which  followed  the  war  of  in  the  world  market  at  levels  fair  world,  there  is  no  alternative  to  a  make  recom-  an  indindual.  But  any  strike  by  inspection.  Unions 


I  same  time  opening  up  great  new 
!  markets  for  industrial  products 
j  which  will  help  to  maintain  full 
j  employment.  If  the  nations  cannot 
!  work  together  on  food,  they  cannot 


I  rantly  in  restraint  of  trade,  are 
i  tolerated.  An  instance  is  the 
I  familiar  provision  through  which 
]  local  employers  and  local  unions 
i  agree  that  they  will  not  handle 
j  materials  brought  in  from  other 


work  together  on  food,  they  cannot  (Continued  from  page  6.)  i  SW.rbrSt  "in\Tom  "Xr 

work  together  on  anything.  Let  me ,  ®  dispute  of  real  public  im-  1  and  their  union  will  continue  to  '  localities. 

say  now  that  if  governments  do  not ;  portance,  the  Board  should  be  represent  them.  If  they  vote  to  re-  j  management-union  contracts 


Sharply  and  Net  Up  at 
^  $7.08  from  $3.62 

RECORD  DEMAND 

Annual  report  of  Dunlop  Tire  and 


1914-18,  Sir  John  Boyd  Orr,  Di-  to  producers  and  consumers,  and  to  third  world  war.  .  “  1  mendations  for  a  just  settlement,  the  union,  or  other  concerted  ac-  whnn'iH  ‘tIm 

rector  General  of  the  Food  and  build  up  reserves  of  food  against  -Mow  we  mn^t  not  leave  ;t  aii  to '  It  should  be  one  dutv  of  the  prevent  the  continued  ^anagemcnis  logciner  snwia  not 

Agriculture  Organization  (FAO)  of  any  drWht  or  disaster  which  K  ,  snouia  oe  one  ouiy  01  me  be  allowed  to  do,  what  manage- 

thl  United  Nations  states  in  a  re-  threatens  famine.  E-acv  Uien  aovernmenTs  *c«1rv  ascertain  the  effect  ^  violation  of  law  If  the  welfare  themselves  cannot  law- 


cent  radio  address  broadca?t  from  "The  last  two  price  stabilization  carry  upon  the  public  of  a  stoppage  of .  of  the  commiinitv  depends  on 

Washington,  D.C.,  to  the  11th  an-  and  the  StinTun  of  foofServ^^^  production.  If  it  finds  that  no ,  keeping  a  busine.s.s  in  operation, 

nual  meetina  of  the  Canadian  Fed-  ,7,  ,,ia  up  of  food  reserves  is  no  doubt  whatsoever  in  my  mind  great  public  hardship  would  re.sult,  any  concerted  effort  to  ston  it  is 

nuai  meeung  or  me  v^anaaian  tea-  —would  be  effected  through  indivi-  that  99  ner  cent  of  the  neonlp  of  the  thov  eirort  10  stop  11  is 


Annual  report  of  Duniop  nre  ana  nuai  i.wvro.s  ur  l.ic  v.a.iauian  r  ea-  —would  be  effected  through  indivi-  [  that  99  per  cent  of  the  people  of  the 
Rubber  Goods  Co.  Ltd.  for  year  ;  eration  of  Agriculture  held  at  Win-  dual  commodity  arrangements  or  w'orld  want  the  things  that  the 
ended  December  31st  1946  reflects  "'Peg-  ■  ,  .  .u  agreements  negotiated  by  govern-  World  Food  Council  can  do.  In  any 

a  record  volume  of  sales  during  |  If  the  situation  is  left  to  the  free  |  ments,  as  in  the  case  of  wheat,  for  case,  it  is  their  dutv  to  make  their 

period,  operating  profits  showing  play  of  economic  forces,  plu.s  unco-  j  example.  It  is  also  recommended  wdshes  known.  Only  in  this  wav 

an  increase  of  over  85  per  cent  as  ;  ordinated  controls  by  individual  that  wherever  appropriate,  these  can  we  have  a  well-informed  public 

compared  wdth  preceding  year  and  '  governments,  he  .suggested,  there  |  commodity  agreements  might  in-  ;  opinion  that  will  be  a  guide  to  the 

net  earnings  after  all  charges  be- 1  must  be  a  drastic  fall  in  prices  with  dude  provisions,  which  would  be  action  of  governments.  What  FAO 
ing  equal  to  $7.08  a  share  on  com-  1  resulting  decrease  in  the  purchas-  full  safeguarded,  for  the  sale  of  food  j  does,  and  indeed  what  all  of  the 
mon  stock  as  against  $3.62  a  share.  !  ing  power  of  primary  producers,  at  special  prices  to  relieve  chronic  I  new  United  Nations  organizations 
Operating  profit  for  1946  '  “This  will  lead’’,  he  said,  “to  res-  malnutrition  in  the  areas  of  great  do,  wMll  be  determined  in  the  last 
amounted  to  $1,307,719  and  showed  triction  of  the  market  for  industrial  hunger  and  poverty.”  i  re.sort  by  what  the  people  of  the 

an  increase  over  1945  figure  of !  goods,  with  re.sulting  unemploy-  ..jj  governments  will  carry  out  1  world,  acting  through  governments. 


fully  do. 

¥  *  * 

These  suggestions  cannot  right- 


an  increase  over  1945  figure  of  goods,  with  re.sulting  unemplo>-  ..jj  governments  will  carry  out  1  world,  acting  through  governmei 

nearly  $600,000.  Depreciation  ob-  ^  ment,  which  further  decreases  the  |  ^^bat  the  preparatory  commission  want  them  to  do.” 

sorbed  about  $30,000  more  at  $210,-  ,  market  for  food.  Such  a  descending  recommends  we  shall  be  on  the  '  _ — _ 

980  and  income  and  e.p.  taxes  over  I  spiral  prevailed  in  the  late  1920’s  ;;;7trreaHzing  fn  the  daily  liver  c  V  D  J  »  i 

$.300,000  more  at  $6.58,000  leaving ;  which  brought  ruin  to  farmers  and  j  jbe  neonle  of  both  town  and  5- Year  Production  Peak 

net  earnings  higher  by  almost  ;a.nemployment  and  poverty  in  ur-  L„^„try,  Ve^deal.s  of  enS  food  Electric  Refrioerati 

$200,000  at  $442,940.  Earned  sur- 1  han^centres.  ^  ^  ^  ....  I  for  all  and  prosperity  and  stability  j  ® 


then  the  parties  to  the  di.spute  plainly  a  conspiracy  against  the  regarded  as  “antilabor.” 

.should  be  left  free  to  accept  or  people  which  should  be  prevented  applications  to  la- 

reject  the  Commi.ssion's  recommen-  and  punished.  hor  of  the  traditional  and  current 

dations.  But  if  a  stoppage  would  i/i  >/:  sf,  '  American  proposition  that  we  shall 

deprive  the  public  of  a  necessity  The  fourth  part  of  our  problem  favored  class  and  no 


of  life  and  imperil  the  public  1  is  picketing.  I  class-government, 

health  and  safety,  further  Govern-  What  would  we  think  if  all  the  Little  by  little,  in  the  course 
ment  action  would  ^  be  nece.ssary.  manufacturers  of  a  given  com-  of  several  generations,  we  have 
Upon  the  President’s  approval  of  modify  should  gather  themselves  taught  railroads  and  electric-light- 
the  Commission’s  report,  its  re-  ^  into  a  “union”  an<l  throw  long  and-power  companies  and  insur- 
commendations  should  become  a  lines  of  massed  pickets  around  the  '  ance  companies  and  banks  and 
legal  settlement  of  the  dispute,  places  of  busine.ss  of  their  I'us-  stock  exchanges  and  many  other 
effective  for  one  year.  I  tomers  and  refuse  to  allow  any-  types  of  business  enterprise  that 

If  the  employer  declined  to  ac-  '  body  to  enter  or  leave  u.itil  those  they  cannot  rule  or  ruin  our 


plus  increased  to  $1,307,014  from]  “Enlightened  piijilic  opinion”,  ' 

—.a  the  FAO  head  continued,  “will  not  agrituiiure. 


icting  through  governments,  1  effective  for  one  year.  I  tomers  and  refuse  to  allow  any-  types  of  business  enterprise  that 

'em  to  do.  |  jf  employer  declined  to  ac-  '  body  to  enter  or  leave  u.itil  those  they  cannot  rule  or  ruin  our 

_  I  cept  this  settlement,  the  Govern-  customers  consented  to  buy  that  economic  life  to  enhance  their  own 

r  Production  Peak  !  ment  would  appoint  a  temporary  given  commodity  at  a  given  profits.  The  measures  we  took 

•  I*  •  '  '  receiver  for  the  properties  in  ordeV  price?  We  do  not  allow  violence  against  them  they  called  “anti- 

Electric  Refrigerators  to  keep  them  operating.  The  legal  to  set  prices.  We  must  stop  allow-  business.”  We  neverthele.ss  took 
obligations  of  a  public  utility  are  1  ing  violence  to  set  wages.  those  measures;  and  those  entcr- 


$976,218  at  end  of  1945. 


In  presenting  report,  James  I.  tolerate  plans  to  restrict  food  pro- 
Simpson,  president,  and  general ,  duction  while  there  are  people  who 


A  Momentous  Conference 


_  .  .  .  obligations  of  a  public  utility  are  |  ing  violence  to  set  wages.  those  measures:  and  those  entcr- 

Ottawa:  _  The  heavy  demand  establi.shed.  It  must  continue  Our  states  must  police  the  picket  prises  arc  still  in  prosperous  cxist- 

;  for  electric  refrigerators  accum-  operate,  regardless  of  losses  to  lines  into  lawfulness  and  order-  ence. 


;  who  ..-i-u  »  .u  *  ■  iilating  since  1942  was  satisfied  to  '  owners,  the  stockholders.  The  imess.  it  uiey  do  not,  they  will  We  must  take  corresponding 

manager  states  that  although  need  more  food.  There  are  still  commission Ts^  bebii^sen^'^tn^the"!?  extent  of  67,^8  units' during  o’bligations  of  other  busi-  eventually  lose  .some  of  their  measures  against  abuses  of  power 

hampered  by  .shortage.s,  particula^r-  many  millions  in  Europe  exi.sting  nati^s  adhering  to 'faV  will  Dominion  Bureau  of  Sta-  health  proper  authority  and  we  .shall  see  by  unions;  and,  when  we  havg 

1,  In  notion  nnd  rnjon.  oper.tlon.  »"„•  .«!«  Klvn.n  onl,  about  „„  ^  onnal/nred  by  V  FAO  I  «■""  ‘"I"  ln“  Jo  tb'!  i,,’?t7™nt'  tb".'  “  Sr"  7dn7,l’lSr7^mi'’'’7c  ira 


of  company  during  the  years  un-  half  .  . . . .  „  r _  ■■ 

der  review,  attained  the  highest  f’ary  to  the  diet  of  a  well  fed  people.  y^,ju  considered  by  the  full"  FAO  since  1941,  when  64,093  units  were 
level  on  record  and  the  record  There  are  many  more  millions  in  conference  to  be  held  in  the  early  produced. 

Sl?nTfscflitferni1d„ce1  Scr^tSSln  palifori:^^  fall  of  1947.  That  Will  be  a  momen- I  Canadians  ran  particularly  short  I  These  principle.s  .should  be  as  The.  fifth  part  of  our ''problem  i  U  took'  legislation  in  ' WasW 

plant  facihtie.s  produced  the  larg-  tier  than  that  in  parts  of  Europ^^^  tous  conference.  It  is  one  more  te.st,  ;  of  refrigerators  between  1942  and  j  binding  on  employes  as  on  employ-  concerns  the  contract  between  the  ton  to  persuade  capital  that  it 

nfnv-?rforv  '  ''  i  whi^h  ha^d  uniterto  destroy  ?he  % ''’iHingness  ’  1946,  with  37,792  units  produced  infers.  Accordingly,’  the  new  term.s  union  and  the  employer.  Contracts  i  was  not  bigger  than  the  Capitol. 

^  tL  i1nri/«Vi  ,»ipc  wUh  Nazi  terror^^^^^^^^^  to  remain  i  ”  tP  e  nations  to  co-operate  on  1942  and  a  totiU  of  only  3,013  dur- !  of  employment  .should  be  .sub-  among  employers  in  restraint  oflltwilltakelegislationinWa.shing- 

The  increased  .salves  together  \Mth  Nazi  terror  decic  ed  to  re^^^^^  mea.sures  for  providing  mg  the  next  three  years.  A  total  ;  mitted  to  a  vote  of  all  the  em-  trade  are  unlawful.  5'et.  many  con- i  ton  to  persuade  labor  th.st  no 

the  replacement  by  normal  I  food  for  the  people  and  prosperity  of  .5.983  were  manufactured  in  De- .  ployes.  If  they  vote  to  accept  tracts  between  employers'  and  !  trade  union  is  bigger  than  the 

mercia  busine.ss  of  the  large  vol-  the  error.,  the  food  producers,  and  at  the  cember.  1  them,  they  will  go  on  working  unions,  containing  nrovi.sions  flae- I  American  Union. 


cause  of  di.sagreements  between  bod.v,  the  picket  lines  in  America  and  they  will  play  it  but  within 


emplo.vers  and  emplo.ves. 

These  principles  should  be  as 


must  be  made  law-abiding. 

The.  fifth  part  of  our  problem 


the  framework  of  public  law. 

It  took  legislation  in  Washing- 


ume  of  less  profitable  government  i  world.  A  number  of  United  Nations 
war  orders,  he  added,  were  largel.v  ;  organizations  were  set  up  for  this 
responsible  for  the  $196,000  gain  '  purpose.  The  first  of  these  was  the 
over  1945  in  net  profit  of  $442,940.  i  Food  and  Agriculture  Organiza- 


them,  they  will  go  on  working  unions,  containing  provisions  flag-  I  American  Union. 


Cost.s  Trend  Higher  ! 

^  r  .  into  being:  at  Quebec  m  October, 

Mr.  Simpson  pointed  out.  now- 

ever,  that  despite  heavier  produc- ,  ’  of  FAO  to  deal  with 

tion  the  trend  in  manufacturing  problems  of  food  and  agricul- 

costs  ^ntmued  upward  during  the  According  to  its  Constitution, 

’I  FAO  can  collect  and  disseminate 

that  the  cost  .structure^  has  reaeh- ,  gtatisticaT  and  other  information, 
ed  the  point  where  profitable  oper-  ..j^ 

mv  opinion  the  most  urgent  I 

ation.s  require  upward  ad.iustment ,  take  action  so  that  the 

in  prices  and  while  it  is  expected  information  available  can  be  put 
that  the  pre.'ent  high  level  of  biisi-  i^to  effect.  There  must  be  concrete 
ness  wi  1  continue  in  the  imme-  ,neasures  to  do  the  things  which 
diate  future,  the  outlook  makes  it  obviously  must  be  done  if  the  world 
urgently  nece.ssary  to  achieve  fur-  ^o  be'  freed  from  the  disgrace  of 
then  operating  economies  and  in-  population  and  from  periodic 


crea.sed  output  per  man  hour. 
Although  government  piirchas- 


famines.  There  mu.=t  be  concrete 
measures  so  that  agriculture,  the 


Ing  of  natural  rubber  was  discon-  greatest  and  most  important  of  the 
tinued,  the  con^trol  of  the  manu-  indu.stries,  can  have  that 

facture  of  rubber  products  has  prosperity  which  is 

been  '’etamed.  It  is  anticipated  1  g.^enti’ ,  only  for  farmers,  but 
.said  Mr.  Simp.son,  that  there  will  -  „  „  „.„hi»  onH  ovrianHino-  woriH 


said  Mr.  Simp.son.  that  there  will 
be  a  continuing  relaxation  of  these 
controls  which  in  due  cour.se  will 
permit  rubber  companies  a  free 
choice  of  raw  materials  and  mami- 


for  a  stable  and  expanding  world 
economy. 

No  90-  Hay  Crisis 
"Earl.v  in  the  Spring  of  1946.  a 


facturing  techniques.  Substantial  |  few  months  after  FAO  was  esta- 
cost  increases  will  re.sult  from  the  blished,  many  people  thought  that 
almost  complete  lifting  of  raw  rot-  the  post-war  food  crisis  would  end 
ton  subsidies  which  become  effec-  with  the  1946  harvest.  Indeed  it 


live  early  in  1947. 

Inventories  C'lit  Cash 
At  the  beginning  of  the  year  cash 


was  spoken  of  by  some  of  the  peo¬ 
ple  in  authority  as  a  90-day  crisis. 

“From  the  information  that  was 
available  it  was  clear  that  the  food 


would  last  long  after  the 
$1,440,000,  but  the  decision  of  the  ^  harvest  and  that  there  would 

government  to  discontinue  acting  shortage  of  some  e.=sential 

as  the  sole  buying  and  .celling  agent ,  even  after  the  1947  harvest. 


FAO  therefore  recommended  that 
sary  to  increase  inventories  of  this  J  governments  of  the  countries 
major  raw  material.  In  addition, 


major  raw  material.  In  addition,  i  .  .  ® 

whicH  could  mako  a  major  contri 
expenditures  on  the  expansion  of  !„  ri«aiinp-  with  the  eri.si; 


manufacturing  facilities  caused  a 
further  reduction  in  the  liquid  posi¬ 
tion  and  as  a  result  cash  and  gov- 


bution  in  dealing  with  the  crisis 
and  representatives  of  the  tempor¬ 
ary  international  organizations 


ernment  securities  were  reduced  to  J.’'®''*! 


$883,000  bv  December  31,  1946.  “  ki„.v,=  a.  .ho  oofoo  tir,Ao  it 

The  holding  of  $200,000  in  United  ^  wLw  fLa 

Kingdom  t.f..ury_bill,.  w.n  sold  , 


meeting:  in  Washington  on  urgent 


during  the  year.  Liquid  resources  i  ,  i 

are  considered  adequate  to  meet ;  they. would  know  how  serious  the 

the  remaining  needs  of  the  imme-  '  ,  ■ 

diate  plant  Expansion  and  recon- i  That  meeting,  which  was  held  in 

version  nroeram  i  ^^y-  agreed  on  the  recom- 

P  ^ _  mendations  that  should  be  made  to 

governments  to  use  the  food 
Dig  JdnUSFy  (jsin  |  provided  by  the  1946  harvest  to  the 

Sea  Fish  Landinas  best  advantage  and  to  make  the 

aea  risn  uanaings  ,  harve.st  as  large  as  possible. 

Ottawa:  -  Landings  of  sea  fish  ‘  «  set  up  the  International  Emer- 
bv  Canadian  fishermen  in  January  g^ncy  Food  Council,  consisting 

.  *  .  .  _ _  .  :  Ttrwtr  r»f  rAnroBAn to Ti VPJ5  nf  29  C'nV- 


situation  to  all  governments  so  that 


position  was. 

“That  meeting,  which  was  held  in 
May,  1946,  agreed  on  the  recom¬ 
mendations  that  should  be  made  to 
all  governments  to  use  the  food 
provided  by  the  1946  harvest  to  the 


totalled  89,097,000  pounds  as  com¬ 
pared  with  55,127,000  in  the  cor¬ 
responding  month  of  last  year,  ac¬ 
cording  to  the  first  number  of  a 


now  of  representatives  of  29  gov¬ 
ernments,  to  worK  out  the  alloca¬ 
tion  of  exportable  surpluses  in  ac¬ 
cordance  with  the  needs  of  different 


new  monthly  bulletin  issued  by  the  , 

Dominion  Bureau  of  Statistics  in  FAO  and  meeting  in  FAO  head¬ 
quarters,  does  what  is  possible  and 


response  to  demands  for  current  in-  ,  -  -  .  ...  .,  ,  .  . 

formation  on  landings  and  intended  i  will  continue  until  the  worst  of 
disposition  of  the  products  of  Can-  j  fbe  crisis  is  over, 
ada’s  fisheries  industry.  Landed  |  For  World  Food  Board 
value  was  $1,882,000  as  compared  '  “At  the  Copenhagen  Conference 
with  $1,392,000  in  January,  1946.  ;  of  FAO  last  September,  proposals 

Catch  of  sea  fish  by  fishermen  j  were  put  forward  for  the  establish- 
operating  out  of  British  Columbia  |  ment  of  a  World  Food  Board  with 
In  January  aggregated  79,323,000  |  funds  and  authority  to  promote 
pounds,  an  increase  of  96  per  cent  |  concrete  measures  on  a  world 
over  January  last  year.  The  strike  i  scale  for  the  orderly  development 
of  deep-sea  fishermen  in  Nova  |  and  expansion  of  agriculture.  This 
Scotia  is  reflected  in  the  lower  |  development  and  expansion  would 
landings  for  that  province,  the  total  !  be  directed  towards  providing  suf- 
being  4,943,000  pounds,  a  decline  \  ficient  food  for  all  the  people  of  the 
of  48  per  cent.  Deep  sea  fish  |  world  stabilizing  prices  on  the  in- 
caught  by  New  Brunswick  fisher-  ;  ternational  market  at  levels  fail- 
men  in  January  amounted  to  4,223,-  j  to  producers  and  consumers,  and 
000  pounds,  a  decline  of  11  per  cent,  j  building  up  a  world  reserve  of  food 
and  Prince  Edward  Island,  418,000  |  against  any  drought  or  disaster 
pounds,  an  increase  of  31  per  cent.  |  which  threatens  famine. 


Records  of  the  landings  of  inland 


“The  Food  Board  proposals  re¬ 


fish  are  available  only  for  the  prov-  i  cognized  the  expansion  of  agricul- 
inces  of  Manitoba  and  New  Bruns-  ;  ture  must  go  hand  in  hand  with 
wick,  the  total  for  the  former  be-  |  great  industrial  expansion  and  in- 
ing  5,255,900  pounds  and  the  latter  crease  in  world  trade.  For  that,  the 
8,000  pounds.  It  is  hoped  that,  at  a  poorer  countries  would  need  credits 
later  date,  it  will  be  possible  to  in-  or  loans  to  enable  them  to  get  the 
elude  statistics  of  the  monthly  catch  caital  equipment  necessary — loans 
of  commercial  fish  taken  from  the  made  on  a  plan  of  development  ap- 
inland  waters  of  the  other  provinces  proved  by  the  appropriate  iiiter- 
of  Canada.  national  authority  and  by  the  gov- 

— r - -  —  ernments  concerned.  The  Copen- 

Hops  Output  in  Canada  ‘  hagen  Conference  approved  of  the 

Up  Sharply  Last  Yerr ;  objectives  of  the  fao  proposals 
FAAA  T,  J  *.•  „  .  i  and  set  up  a  commission  consisting 

®^^awa:  "T  Froductmn  ot  op.  I  representatives  of  17  govern- 

1946  amounted  to  2,000,000  pounds  consider  them  and  any 

valued  at  $1,. >00,000  compared  with  pig^g  which  would  have  the 

1,728,000  pound.s  valued  at  $1,412,-  g^j^g  result.  Lord  Bruce,  former 
000  in  the  preceding  year,  according  i  p^jj^jg  Minister  of  Australia,  was 
to  preliminary  figures  relea.sed  by  appointed  Chairman. 

^e  Dominion  Bureau  of  Statist  r.s.  |  “Rgcently  at  the  final  meeting  of 
Tbe_  years  crop  was  almost  16  per  Commission  he  handed  the  Re¬ 
cent  heavier  than  in  194o.  but  due  j.  Commission  to  the  Di- 

to  a  decline  in  average  prices,  the  ^  rigngral  of  FAO. 


advance  in  value  was  limited  to  6.2 
per  cent. 

Preliminary  estimate  of  the  hop 


rector-General  of  FAO. 

Closer  Consultation 
“This  report  does  not  go  the  full 


acreage  in  1946  has  been  placed  at  j  length  of  recommending  a  World 
2,048  as  compared  with  1,962  in  Food  Board  with  authority  and 
1945.  While  a  smaller  aiea  was  de-  funds  of  its  own.  It  does,  however, 
voted  to  this  crop  in  Quebec,  the  recommend  closer  consultation 
area  in  Ontario  and  British  Colum-  '  among  governments,  including  the 
bia  was  somewliat  larger  than  in  '  .setting  up  of  a  World  Food  Council 
the  preceding  year.  Yield.s  were  up  '  which  would  be  part  of  KAO  and 
con.siderably  in  all  three  province.s,  rwould  consist  of  repre.sentative,s  of 
and  the  average  for  Canada  is  esti-  18  nation.s.  The  cominis.sion’s  report 
mated  at  977  pound.s  per  acre  coni-  1  puts  the  responsibility  upon  the  in- 
pared  with  881  in  1945.  Average  j  dividual  nations,  but  th«  IV’orld 
price  declined  from  82  cents  in  1945  I  Food  Council  would  provide  the  ma- 
^  75  cents  in  1946.  I  chinerv  wherebv  the  nations  can  I 


<.w  .  . 
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CAnms  ON 


Our  men  and  women  back  from 
the  world  battlefields  often  tell  how 
the  Red  Cross  was  there  to  aid  and 
comfort  them  —  oftentimes  to  save 
their  lives.  Now  the  Red  Cross  asks 
those  who  extended  such  solid  sup¬ 
port  during  the  war  years,  to  help 
keep  the  Red  Cross  strong  in 
peace. 

Today  there  are  thousands  of  sick 
and  disabled  veterans  who  need  the 
continued  help  and  friendship  of 


the  Red  Cross.  Isolated  frontier 
communities  need  Outpost  Hospi¬ 
tals  and  nursing  service  —  their  only 
medical  aid.  Crippled  children’s 
hospitals  must  be  maintained  and 
expanded.  Men,  women  and  chil¬ 
dren  across  Canada  need  the  Blood 
Transfusion  Service  the  Red  Cross 
has  started  to  supply. 

Will  you  continue  to  lend  your 
help  to  sick  and  suffering  humanity? 
The  Red  Cross  work  is  your  work. 


1  chinery  whereby  the  nations  can 


Local  Campaign  Headquarters  and  Telephone  Number 


12  THE  FINANCIAL  TIMES,  FEBRUARY  28,  1947. 

Dd  I  Til  f  li  DOAMli  perhaps  rather  than  improve 

DLLL  lljLIjinUllK  and  lose  one’s  property  one  might 
AAJuaJA  aaviiu  waste,  just  as  one 

IIU  1  I  AAI^O  f^AA  might  accidentally  mislay  a  pearl 
HrAII  IIIIIKN  hllll  necklace  rather  than  sell  it  so  as 
LvUllJ  I  UI\  to  buy  food  for  the  hungry. 

AAia  i  mf  An  a  f  t  AA  quickly  ended  the  interval 

||HMAiyi|V  Mtl  I  mII  of  gradualism  in  our  discussion 
l/LllTlimlll/lJ  1  lliJuLll/  and  we  ended  exactly  where  we 

_  had  begun.  Anyone  who  would 

.  ..  1  flaunt  a  pearl  necklace  into  the 

E.vp6Cts  All  Applications  Filed  faces  of  the  hungry  people — or 
Before  First  of  Year  to  be  to  Florida  while  the  poor  were 

.  *1  j  forced  to  stay  behind — was  con- 

Satisfied  by  xear-£nd  demned  automatically  as  unfit  to 

-  live  in  the  new  age  when  every- 

thing  would  be  based  on  social 
MAS  rituUKAWi  conscience,  when  we  would  all 

Expansion  program  of  The  Bell  '  I 

Telephone  Co.  of  Canada  for  1947  j  ,  ■ 

Involves  an  expenditure  on  new  con-  |  ^^DrlOHS  3l1Cl 

struction  of,  rougRly,  twice  that  of  i  ■ 

1946,  F.  Johnson,  president  of  com- 

pany,  told  stockholders  at  ann^  Toronto:  Announcement  is  made 
meeting  this  week.  An  increase  of  ^  jj  Anundson,  registrar  for 
.till  more  telephones  than  m  the  Securities  Commission  of 

record  year  just  ended  is  contem-  following  option  and  under¬ 
plated,  he  said  and  it  is  planned  that  ^vriting  agreements- _ 

by  the  end  of  1947,  except  in  a  few  .  , 

localitlo,.  no  appUctlono  for  ser-  "S’  A™  Lv  S' 

vice  which  were  tiled  teto™  'he ,  %,h^ri2^d  capUah^V 

first  of  the  year  will  remain  unfilled  qoo.OOO  at  $1.00  par  issue,  1,893,- 
and  that  there  will  be  desirable  im-  ggg  Escrowed,  684,491.  Accepted 
provements  m  the  speed  and  quality  February  11.  1947  and 

of  service.  Security  Issuer’s  registration 

"Moreover,  Mr.  Johnson  said,  it  granted  same  date  permitting  of- 
Is  our  expectation  that,  as  soon  as  fjcjais  to  sell  Company  shares, 
practicable  thereafter,  we  shall  Anglo  American  Timber  Cor- 
have  restored  the  margins  of  plant  poration  Limited.  Option  held  by 
that  are  required  to  enable  us  to  Britmac  Securities  Limited  can- 
give  the  best  possible  service  where- 1  celled,  new  arrangement  sale  of 
ever  and  whenever  it  is  wanted.  I  shares  through  any  registered 
That  is  the  policy  which  has  ever  |  Broker,  on  the  basis  of  75%  of  the 
guided  the  successful  operation  of  i  proceeds  going  to  the  Treasury  of 
this  company.  |  the  Company.  Company  incorpor- 

"Results  for  1917  and  future  ated,  October  1941.  Amending 
years,’’  president  told  the  meeting,  |  statement  accepted  for  filing, 
"will  depend  upon  the  availability  j  February  13,  1947. 
of  materials  to  extend  our  plant !  Bcaiidega  Mines  Limited.  By 


have  a  new  conception  of  prop¬ 
erty  rights  and  when  even  such 
crude  schemes  as  a  social  divi¬ 
dend  stamp  on  the  back  of  a  dol¬ 
lar  bill  would  be  relegated  to  the 
museum  with  the  Czarina’s 
jewels,  the  Queen’s  Brussels  lace 
and  the  freedom  of  the  individual 
to  prefer  hard  work-with-a-profit 
to  hard  work-without-a-profit. 

Being  exceptionally  hard  to 
convince  that  day,  both  the  elder¬ 
ly  capitalist  and  your  reporter 
continued  to  hope  that  the  Queen 
will  enjoy  the  look  and  feel  of 
her  necklace — as  we  are  sure  our 
socialist  lady  friend  would  if  she 
only  had  one. 


being  90,000  at  5c;  200,000  each  way  this  week  on  the  company's  IQAl!  f  fUfTiAA  IIFAATr 

at  71/2C,  10c,  15c,  20c  and  25c;  property  adjoining  Norzone  Rouyn  •'ecora  MCTIYiry  I  I  lUIILIl 

100,000  each  at  50c,  60c,  75c,  Mines  in  the  Noranda  district.  Ontsrio  AsSflV  OfficO  ■■**'**  “^^^  ff  Vlll\ 

$1.00  and  $1.25,  199,995  at  $1.50;  Funds  have  been  placed  in  the  _  '  AAA  I  A  AA  6 

payable  90,000  shares  within  3  treasury  to  carry  out  the  proposed  Toronto:  —  The  Provincial  assay  Hllll  I  AaK  AnilK 

months  after  date  of  acceptance  program.  .  office  of  the  Ontario  Department  of  1  Vll  UAVll/11/ 1/11 

of  Agreement  for  filing  by  the  .Preliminary  exploration  .howed  Mines  was  busier  in  1946  than  in  _ 

Commission  and  the  balance  at  similar  geological  and  structural  nrevious  vear  according  to  D  rk-im  -.r 
the  rate  of  50,000  shares  within  conditions  to  those  found  on  Nor-  x  Moddle  ^Provincial  Assayer  Yet  Unfinished,  At 

each  succeeding  month  there-  zone.  A  quartz-feldspar  intrusive  whose  report  has  been  released  Ruth  Lake  Has  OiitlinPil 

after.  Company  incorporated,  June  zone  outcrops  in  the  southwestern  the  press  by  Honourable  Leslie  sjanr  na.s  vuiiinea 

1945,  (Ont.)  Authorized  capital,  part  of  the  porperty  and  surface  m.  Frost,  Ontario  Mines  Minister.  Substantial  Deposits 

3.000,000  at  $1.00  par.  Issued,  1,-  samples  show  sphalerite,  galena  Total  assays,  analysis  and  rock  - 

210  005.  Escrowed.  900.000.  Ac-  and  chalcopyrite.  The  outcrop  oc-  identifications  numbered  5,233  in  Annual  report  of  Labrador  Min- 

cepted  for  filing.  February  12,  curs  near  the  shore  of  a  small  lake  1946  against  3,982  in  1945,  and  3,144  ing  and  Exploration  ro  t  tn 

1947.  and  appears  to  strike  southeaster-  ja  1944  “  is<xpioraiion  Co.,  Ltd.,  for 

Shearzona  Mines  Limited.  By  ly  under  the  lake.  j  -Over  20,000  claims  were  record-  mainly  with  the 


Substantial  Deposits 

Annual  report  of  Labrador  Min- 


947.  and  appears  to  sti 

Shearzona  Mines  Limited.  By  ly  under  the  lake. 


Agreement  dated  January  27, 
1947,  Chris  V.  Fritz  agreed  to 


ijnris  V.  Fri«  agreea  10  PWVA'TEER  MINE  added  that  much  work  had  been  the  only  one  drilled  during  the  sea- 

purchase  100,000  shares  at  10c  The  new  high  grade  narrow  ore  done  on  mining  claims  and  that  the  I  .t.-  ^ 

payable  within  7  days  after  ac-  shoot  under  development  on  lower  report  of  the^  Provincial  Assaver  drilling  not  completed, 

ceptance  of  Agreement  for  filing  levels  of  the  Privateer  Mine,  proved  conclusively  that  "all  mining  company  intends,  report 

by  the  Commission  and  received  Zeballos,  has  been  found  to  length-  is  not  done  on  Bay  Street.’’  states,  to  greatly  enlarge  its  de- 

an  option  on  a  further  900,000  en  with  additional  depth.  So  far  this  Two-thirds  or  3:283  samples  out  velopment  program  this  vear  and 

shares  being  100,000  shares  at  shoot  drifted  out  fuily  on  three  of  the  total  of  .5  233  samniea  siih.  .  j  j...  .  ® 

lOc;  200,000  each  at  12I/2C,  15c,  levels,  has  lengthened  from  30  ft.  mitted  to  the  Provincial  A^qav  Of.  addition  to  using  diamond  drills, 

17>^c  and  20c  payable  $2,000.00  on  the  1,000  ft.  level  to  85  ft.  on  fjeg  were  assayed  free  of  charge  for  ‘*”Bs  will  be  employed  to 

per  month  commencing  one  month  the  1,100  ft.  level  and  to  130  ft.  prospectors,  the  report  states.  These  outline  the  deposits  and  prospect  for 

from  said  acceptance  date.  Com-  on  the  1,200  ft.  level.  A  raise  has  frpg  angava  nhiainahia 

K,‘ TJSSJ  ipIFaioJ!:  S i?.'  r  ssr  J'erH'  ‘T 

filing,  February  11,  1947.  The  next  step,  crosscutting  on  ther  rwinL  out  that  minerals  and  ^  o*’®'’ody  to  pro- 

Wejack  Mines  Limited.  By  1,300  ft.  level,  to  pick  up  this  ore  rocks^ot  reouirlng  ch^mS  information  concerning  the 

Agreement  dated  September  21,  shoot,  will  proceed  shortly  as  an  ygi-  irfpnUfieH  free  of  charge  general  physical  characteristics  of 
1946,  H.  B.  Clearihue,  purchased  additional  compressor  is  being  in-  ^  ^  The  drilling  showed  ap- 

and  paid  for  400,000  shares  at  stalled.  There  may  be  still  greater  proximately  21,000,000  tons  of  ore 

10c  payable  December  1,  1946,  length  on  this  rich  ore  shoot  on  the  FKOGRESS  AT  QUEEN  STON  in  the  Ruth  Lake  No.  3  deposit,  and 

and  received  an  option  on  a  fur-  1,300  ft.  level.  Values  on  the  1,200  Toronto:  _  Dewatering  of  the  additional  14  million  tons  indi¬ 
ther  1,600,000  shares,  being  200,-  ft.  level  were  still  high  grade.  No.  3  3-compartment  working  which  will  be  drilled  this  year. 

000  each  at  15c,  25c,  30c,  Oc,  though  not  as  high  as  on  the  1,100  shaft,  shaft  repairs,  replacing  of  The  area  surrounding  Ruth  Lalte 
50c,  60c,  80c  and  $1.00;  payable  ft.  level,  says  D.  S.  Tait,  president,  piping  and  rails  and  washing  and  would  seem  to  contain  a  number  of 
October  1,  1947,  April  1,  1948,  With  the  additional  compressor,  the  general  clean-up  of  the  various  possible  commercial  deposits  and 
July  1,  1948,  October  1,  1948,  mining  and  milling  rate  will  be  levels  has  been  completed.  Queen-  the  larger  part  of  the  1947  work 
January  1,  1949,  April  1,  1949,  stepped  up.  ston  Gold  Mines  advises.  No.  3  is  will  be  concentrated  on  this  particu- 

July  1,  1949  and  October  1,  1949.  -  about  4,000  ft.  west  of  No.  2  shaft,  section.  As  a  result  of  the  new 

Company  Incorporated,  Septem-  PERSHING  'TOWNSHIP  Detailed  geological  mapping  has  program  which  will  enable  the  com¬ 

ber  1946,  (Ont.)  Authorized  capl-  Pershing  Township,  Quebec,  is  re-  also  been  finished.  These  workings  P®o.V  to  state  definite  tonnages,  the 
tal,  3,000,000  at  $1.00  par.  Issued,  ported  lively  with  Croinor  pushing  are  therefore  now  in  shape  for  ex-  publication  of  tons  per  vertical  foot 
1,400,005.  Escrowed,  900,000.  Ac-  development  on  the  first  and  second  tensive  development  which  will  in-  "^^1  be  discontinued  with  the  excep- 
cepted  for  filing,  February  11,  levels.  A  diesel  power  plant  was  re-  elude  pilot  diamond  drilling,  drift-  tion  of  outstanding  new  discoveries. 

centiy  delivered  to  the  property.  In  ing  and  crosscutting.  The  main  In  this  connection  the  report 

-  the  immediate  neighborhood  Kenda  carbonate  zone  in  which  orebodies  points  out  that  test  pitting  outlined 

SHEARZONA  TO  DRILL  and  Ansiey  companies  are  drilling,  of  No.  2  shaft  are  found  should  lie  a  high-grade  orebody  in  the  Flemins- 
Diamond  drilling  equipment  has  with  the  current  program  on  Blue-  immediately  north  of  No.  3  shaft  Lake  area  containing  85  000  tons 
been  delivered  to  the  porperty  of  nose  just  about  to  be  completed,  and  is  as  yet  unexplored.  This  will  per  vertical  foot.  This  is’  approxl- 
Shearzona  Mines,  Limited,  and  Drilling  is  being  resumed  on  the  be  done  one  of  the  first  develop-  mately  10  miles  from  Ruth  Lake 
drilling  is  expected  to  get  under  Boycon.  ment  objectives.  No.  3. 


td  in  1946»"  said  Mr.  Frost,  who  Lake  No.  3  deposit,  which  was 


Options  and  Underwritings 


Toronto:  Announcement  is  made 


and  improve  our  service,  upon  the 
availability  of  new  capital  to  fin¬ 
ance  extensions  and  improvements, 
upon  the  ability  of  the  operating  or¬ 
ganization  itself  and,  of  course, 
upon  the  adequacy  of  revenues  to 


agreement  dated  January  22,  1947, 
R.  G.  Hiscott  agreed  to  purchase 
250,000  shares  at  10c  payable  $5,- 
000.00  within  10  days  after  ac¬ 
ceptance  of  Agreement  for  filing 
by  the  Commission,  $10,000.00 


cover  the  inevitably  greater  ex- 1  within  90  days  after  said  accep- 
penses.  I  tance  date  and  $10,000.00  within 

^  ^  .  six  months  of  said  acceptance 

No  Capacity  Margin  .  (j^te,  and  received  an  option  on 


50,000  shares  each  month.  Com¬ 
pany  incorporated,  April  1946, 
(Ont.)  Authorized  capital,  3,500,- 
000  at  $1.00  par.  Issued,  1,650,005. 
Escrowed,  915,000.  Accepted  for 
filing,  February  14,  1947. 

St.  Anthony  Mines  Limited.  By 
Agreement  dated  February  27, 

1945,  Old  Colony  Securities  Limi¬ 
ted,  received  an  option  on  1,350,- 
000  shares,  being  50,000  at  10c, 
payable  30  days  from  acceptance 
of  Agreement  for  filing  by  the 
Commission,  150,000  at  10c,  pay¬ 
able  3  months  from  said  accept¬ 
ance  date;  200,000  each  at  12*/2C 
and  15c;  payable  5  and  7  months 
from  said  acceptance  date;  1(W,- 
000  each  at  20c,  25c,  30c  and 
35c;  payable  9,  11,  12  and  14 
months  from  said  acceptance  date; 
200,000  at  40c;  payable  16 
months  from  said  acceptance  date. 
Company  incorporated,  December 
1944,  (Ont.)  Authorized  capital, 
3,000,000  at  $1.00  par.  Issued,  1,- 
787,914.  Escrowed,  nil.  Accepted 
for  filing,  February  10,  1947. 

Starcourt  Gold  Mines  Limited. 
By  Agreement  dated  October  24, 

1946,  Starlight  Mines  Limited 
purchased  and  paid  for  210,000 
shares  at  5c,  and  received  an  op¬ 
tion  on  a  further  1,789,995  shares. 


"During  the  war  vears,  the  a  further  1,550,000  shares,  being 
amounts  of  new  plant  and  equip-  I  250,000  each  at  15c,  20c,  25c,  30c, 
ment  that  could  be  obtained  were  |  40c,  50c  and  Ic,  payable  250,000 
comparatively  small.  Yet  the  de-  |  shares  within  9  months  of  said 
mands  for  telephone  service  grew.  '  acceptance  date,  and  thereafter 
As  a  result,  the  margins  which  nor-  i  250,000  shares  every  three  months, 
mallv  exist  in  our  plant-the  extra  |  Company  incon^orated  August 
capacities  which  enable  us  to  meet 

^  51.00  par,  .  Issued,  1,096,007. 

new  demands  without  delay-be-  800,000.  Accep  ed  for 

came  generally  ^hausteu.  Februar^  15,  1947. 

Mhen  the  war  ended  he  con-  concord  Mines  Limited.  By 
tinned,  we  faced  an  accurnulated  Agreement  dated  January  4,  1947, 
and  unsatisfied  demand  for  service  Stephen  B.  Roman,  received  an 
as  well  as  a  powing  current  de-  option  on  450,000  shares,  being 
mand.  With  relaxation  of  war-time  150,000  each  at  15c,  20c  and  25c, 
restrictions  and  requirements,  no  payable  by  January  4,  1948.  Corn- 
effort  was  spared  in  attempting"  to  panv  incorporated,  October  1946, 
restore  the  normal  balance  of  plant  (Ontario).  Authorized  capital,  3,- 
and  service  requirements.  The  re-  000,000  at  $1.00  par.  Issued,  1,000,- 
sults  for  1946,  to  which  I  have  re-  |  005.  Escrowed,  338,000.  Accepted 
ferred,  testify  to  the  effectiveness  j  for  filing,  Februarv  10,  1947  and 


of  these  efforts.  Yet  it  is  true  that 


Security  Issuer’s  registration 


even  today  our  plant  continues  to  granted  same  date,  permitting  of- 
be  used  almost  to  its  complete  ca-  ficials  to  sell  Company  shares, 
pacity — sometimes  indeed  beyond  it  Droumaque  Gold  Mines  Limited, 
-and,  as  I  have  already  observed.  By  Agreement  dated  May  11,  1945, 
there  are  many  needs  for  service  Clair  Agency,  was  granted  an  op- 
and  necessary  improvements  in  tion  on  400,000  shares,  being 
service  w'hich  'have  still  to  be  met.  200,000  shares  for  $10,000.00  pay- 
"The  outstanding  success  of  the  able  on  acceptance  of  Agreement 
recent  offering  of  capital  stock  of  for  filing  .by  the  Commission  200,- 
the  company,’’  Mr.  Johnson  said,  000  shares  for  $15,000.00  payable 
"confirms  my  belief  that  investors  1.  1945,  and  received  option 

will  continue  to  regard  this  enter-  on  a  further  1,500,000  shares, 
prise  favourably  and  that  new  capi-  oemg  200,000  ea^h  at  10c  and  15c 
tal  will  be  obtainable  upon  accept-  Payable  November  1-  1945,  and 

able  terms  as,  and  when,  it  is  re- 

,  ,  at  20c,  25c,  30c,  35c,  40c,  50c, 

^  Tmust  be  apparent  to  the  most  ^Oc.  80c  90c  and  $1.00;  pay- 

casual  observer  that  material  coats  ^ Innp  il  5  a  I?’ 

and  wages  have  ‘"j"®  ^  1946,’  October  15,  1946,  December 

tially  from  the  levels  prevailing  jg  15  1947  ^pril 

when  the  present  prices  for  tele-  jg  July  15, 

phone  service  were  fixed  m  the  1947  ig_  4947^  respective- 

year  192(.  So  far,  as  you  will  have  I  Company  incorporated  Febru- 
noticed,  this  disparity  has  created  1  ^j.y  4944^  (Que.)  Authorized  capi- 
no  cause  for  concern  and  there  ap-  4^1^  3,000,000  at  $1.00  par.  Issued, 
pears  to  be  iittle  likelihood  that  the  i_601,512.  Escrowed,  1,000,000.  Ac- 
present  balance  will  not  be  mam-  I  cepted  for  filing,  February  10, 

tained  through  the  current  year.  1947. 

’  Nevertheless,  it  seems  to  me  timely  Eastview  Mines  Limited.  Advis- 
to  observe  that  there  must  be  a  ed  January  31,  1947,  that  option 
limit  to  the  period  during  which  I  Agreement  <  held  by  Benjamin 
increased  costs  can  be  borne  with-  j  Cooper  dated  February  4,  1946, 

out  an  increase  in  the  charges  for  |  extended  12  months  with  respect 
service  and  that  the  costs  of  con-  1  to  all  subsequent  payments, 

ducting  this  business  are  bound  to  I  Erndale  Mines  Limited.  By 

Increase  disproportionately  over  the  ’  Agreement  dated  January  31, 
present  as  high  cost  plant  and  ■  1947,  Ross  H.  Fawcett  received 
equipment  is  installed  and  we  pro-  :  an  option  on  1,000,000  shares,  be- 
gress  tow'ard  a  ‘service-on-demand’  i  ing  200,000  each  at  10c,  I2V2C,  15c, 
basis.’’  17  >4  c  and  20c;  payable  $10,000.00 

_  '  within  one  month  from  Acceptance 

I  of  Agreement  for  filing  by  the 
Tlir  niimPP  Iiroi/I  apt  commission  and  at  a  rate  of  $10,- 

IHt  UUttli  0  NtliMAlit 

, continued  from  page  V  "US,  “’jSry ‘"TpS?,'"'  CoS')' 

— -  Authorized  capital,  3,000,000  at 

hands  of  somebody  else  on  whom  $1.00  par.  Issued,  1,000,007.  Es- 
the  process  could  be  repeated.  crowed,  900,000.  Accepted  for  fil- 
This  may  have  been  in  the  ing,  February  15,  1947. 
mind  of  that  famous  Dean  who  Marillac  Rouyn  Mines  Limited, 
last  week  told  some  church-spon-  By  Agreement  dated  January  22, 
sored  industrial  relations’  con-  1945,  John  A.  Kent,  purchased 
ference  that  what  we  needed  was  and  paid  for  60,000  shares  at  10c 
a  new  concept  of  ownership,  and  received  an  option  on  a  fur- 
Only,  while  Major  Douglas  and  ther  2,000,000  shares,  being  200,- 
his  witnesses  insist  that  they  be-  000  at  7I2C,  payable  by  January 
lieve  in  the  full  enjoyment  of  pri-  23,  1946;  400,000  at  10c,  payable 
vate  wealth,  and  while  candidate  I  by  July  23,  1946;  200,000  each  at 
O’Hearn  believes  that  the  more  ■  12 ’ic,  15c,  20c,  30c,  50c,  60c  and 
often  you  enter  a  figure  into  the  70c:  payable  by  November  23, 
book  the  richer  you  become,  the  1946,  January  17,  1947,  May  23, 
Dean  is  most  concerned  with  so-  '  1947,  September  23,  1947,  Janu- 
cial  ownership,  which  somehow  '  ary  23,  1948,  May  23,  1948,  and 
seems  to  fly  into  the  face  of  the  September  2  3,1948.  Company  in¬ 


private  enjoyment  thereof. 


corporated  January,  1945  (Ont.) 


Our  socialist  lad>  had  assured  i  Authorized  capital,  3,.500,000  at 
US  that  the  people  must  own  |  $1.00  par.  Issued,  1,760,005.  Es- 
everything  c  o  1 1  e  c  t  i  V  e  1  y  even  1  crowed,  1,185,000.  Accepted  for 

though  on  occasion  things  may  j  filing,  February  11,  1947. 
be  used  by  individuals.  This  wa.s  Ottawan  Explorations  Limited, 
a  neat  way  out  of  the  dilemma  of  |  Company  incorporated,  August 
having  the  Czarina’s  pearls  worn  j  1946,  (Ont.)  Authorized  capital. 


by  the  wife  of  a  non-owing  Com¬ 
missar.  Here  was  an  obvious  re- 


1.000,000  at  $1.00  par.  Issued,  50,- 
005.  Escrowed,  none.  Accepted  for 


ference  to  the  fact  that  the  people  filing,  February  11,  1947,  and 
would  decide  whether  they  would  Security  Issuer’s  registration 
allow  her  to  wear  them,  and  on  granted  same  date  permitting  of- 


what  occasions. 

This  brought  us  to  a  discussion 


ficials  to  sell  Company  shares. 
Russet  Red  Lake  Gold  Mines 


of  the  theory  of  gradualism  and  Limited.  By  Agreement  dated  Feb- 
moderation.  Haste  was  waj-teful,  ruary  3,  ‘l947  William  Fairburn 
our  socialist  conceded,  even  when  '  agreed  to  purchase  200,000  shares 
It  came  to  socialization,  and  it  1  at  15c,  payable  by  April  1, 
was  much  easier  and  less  dis-  |  1947.  Company  incorporated,  Sep- 
turbing  to  do  things  slowly  just  ,  tember  1943,  (Ont.)  Authorized 
as  long  as  the  proper  end  was  '  capital,  3,000,000  at  $1.00  par. 


always  kept  in  sight. 


We  were  referred  to  England  ruary  14,  1947 


Issued.  2,494,605,  Escrowed,  1,- 
030,000.  Accepted  for  filing,  Feb- 


where  they  are  moderate  in 


Rae  Yellowknife  Mines 


everything,  and  where  they  are  Limited.  By  Agreement  dated  Sep- 

just  now  giving  the  capitalist  tember  17,  1946,  Torny  Financial 

great  leeway  to  rebuild  his  prop-  Corporation  Limited  received  an 

erty,  to  replenish  his  wealth,  be-  option  on  1,849,995  shares,  being 

fore  it  would  be  taken  from  him.  100,000  at  10c ;  250,000  at  12»4c; 

Our  retired  old  gentleman,  who  200,000  each  at  15c,  20c,  25c, 

as  we  said  before  has  some  35c,  45c,  65c  and  85c:  *99,995  at 

wealth  of  his  own  and  who  hates  $1.00;  payable  50,000  shares  with- 

the  thought  of  losing  it  that  way,  in  one  month  from  February  14, 

or  any  other  way,  interjected  1947,  and  thereafter  at  a  rate  of 


iMl 


TiTlTiYlTlTi 


Montreal  Power  Properties,  token  over  by 
previous  Government  three  years  ago, 
have  not  yet  been  paid  for! 


Over  30,000  shareholders  of  Montreal 
Light,  Heat  &  Power  Cons,  are  still 
waiting  for  payment  for  their  properties 
and  assets  expropriated  by  the  former 
Provincial  Government  three  years  ago. 

In  that  time  the  Quebec-Hydro  Electric 
Commission  has  collected  over  $50,000,* 
000  in  earnings  from  this  business; 

Yet  the  shareholders  have  received  not 
one  cent  of  the  $50,000,000  which  their 
business  has  produced; 

This  is  contrary  to  the  general  rules  of 
expropriation.  An  example  of  a  fair 
method  is  provided  in  the  case  of  the 
expropriation  of  the  coal  mines  in  Great 
Britain  by  the  British  Labour  Govern¬ 
ment.  In  this  case  the  owners  were  al¬ 


lowed,  pending  final  settlement  of  ex¬ 
propriation,  an  interim  annual  payment 
of  50%  of  the  profits  which  the  coal 
mines  produced  based  upon  the  twelve 
months  preceding  the  expropriation; 

Many  M.L.H.  8c  P.' shareholders  invested 
all  or  most  of  their  life’s  savings  in  this 
business  which,  as  a  result  of  good  man¬ 
agement  and  until  expropriation,  gave 
them  a  safe,  sure  return  on  their  in¬ 
vestment.  These  people  had  relied  upon 
M.L.H.  &  P.  dividends  to  meet  part  or 
all  of  their  living  expenses; 

Plainly,  at  least  a  portion  of  the  $50,000,* 
000  earnings  and  of  future  earnings 
rightly  belongs  to  the  shareholders  until 
fair  and  final  settlement  has  been  made; 


Published  on  behalf  of  30,000  shares 
holders  of  M.L.H.  &  P.  Cons.,  ef  whom 
22,000  own  less  than  100  shares  each. 


?F  mining  market  record 

LUUYiLUUKl  U*r«  Trantacfieni  on  Toronto  stock  EXCHANOE 


Annual  Meeting  Told  400-Ton 

Mill  Expected  to  be  in  airpi- . 

Ani-Ijirdpr  . 

Operation  Next  Month  aih-ypiiow  . 

_  AtiRlo  Hiir . 

AnR.  Rouyn  . 

Production  by  the  middle  of  Ansipy  . . 

March  is  planned  for  Louvicourt  AquLius"'.. 
Goldfield  Corp.,  shareholders  were  y*;"  . 

*  ,  ..  .  t*  Arjon  . . 

informed  at  the  annual  meeting  held  ArmiMU-e  . 

in  Montreal  during  past  week.  As  AsVi’ipy'^**.'.. 

each  piece  of  machinery  for  the  Asiorin  . 

mill  is  put  in  place  it  is  tuned  up, 

but  actual  production  with  the  aim  .Auhpiip  . 

of  handling  upward  of  400  tons  of  .yininqiip  . 

ore  daily  will  begin  within  the  next  nURamaV ' 
four  weeks.  Rankfipld 

One  being  developed  underground  Rasp  Mptals  . 

Is  more  than  substantiating  surface  . 

diamond  drilling  results.  President  itprnick  V.". 

Pierre  Beauchemin  was  particularly  Bpvcourt  . 

pleased  by  the  fact  that  approxi-  HidRtxKl  . 

mately  80  per  cent  of  the  drifting  Is, >nH„i 
completed  on  three  levels  to  date  iioycon 

has  been  in  ore.  a  much  higher  per-  ijrahMnc  . 

centage  than  the  usual  for  goldjK"^  . . 

mines  in  Canada.  '  Rurradison 

Since  underground  development  j  Buffalo  Ank . 

was  started,  some  50,000  to  60,000  . 

tons  of  ore  has  been  indicated  each  ||,‘,'„kpp''uiir“^.'l.;;;; 

month  and  the  grade  of  $7.23  per  caidpr  bous . 

ton  is  20  per  cent. higher  than  the  "amphpii  . 

average  of  $6  compiled  from  drill  . 

cores.  Another  encouraging  fea- 

ture  is  the  fact  that  a  good  deal  of  i  ,asiic  Ti'pth . . 

the  drifting  while  being  carried  <>"[■  Pat . 

along  the  ore,  has  been  in  barren  ,>,ViVpn,aa . 

rock,  so  that  the  average  may  be  chpm.  Res.  '.'.'V.V.', 

even  higher  when  actual  mining  cheskiik  . 

starts.  't'tn'r*''"  . 

While  it  is  still  too  early  to  state  ( j|,.aiam . 

what  the  actual  grade  will  be,  rais-  CoRh.  will.' 

ing  from  the  third  to  the  second  ‘'"j''  l-ake  . 

level  has  been  in  ore  averaging  be-  ,;„r"(:pnt.  •ifad.  ": 

tween  $9  and  $10  per  ton.  If  this  coniaunmi  . 

grade  stands  up  throughout,  yield  i;<>iis.  Rpaitie  . 

per  ton  will  be  upward  of  50  per  . . 

cent  better  than  anticipated  from  ('oumor 

the  drilling.  Officials  are  as  yet  :;ipsiiiuriini  . 

reluctant-  to  discuss  costs,  but  a  yoiuor  . . 

figure  under  $4.50  per  ton  is  consid-  .  .V.V.'.V.V, 

ered  likely.  Rpiniip 

The  next  few  months  are  expect-  Dpnison  . . . 

ed  to  open  up  a  more  realistic  pic-  . 

ture  of  the  mine’s  potentialities. 

That  directors  feel  the  mine  is  cap-  Oiversif ‘.Mines 

able  of  producing  much  more  than  y""*®  . 

the  400  ton  initial  rate  is  indicated  . • . 

by  the  fact  that  the  crushing  unit  inKiuesne 

of  the  mill  is  equipped  to  handle  up  niiv«y  . 

to  2,400  tons  daily.  i  l . 

Annual  report  was  approved  and  s" m van  ‘ ‘ ‘  ‘ 

adopted  by  shareholders  and  the  re-  Kast  .Maiart. 

tiring  board  of  directors  was  re-  Kj<jpr  . 

elected.  pi  soi  . 

-  '  Kalconbridge  . 

Louvicourt  Shaft  Krancoeiir  . 

,  .  ,  I'robisher  . . 

Is  Near  Qbiective  Riant  y.k.  . . 

_ _  Iiillies  I.ake  . 

Toronto:  —  Annual  report  of  Lou-  (ka/'s '^i.akc 

vicourt  Goldfields  Corporation  cov-  lioidaie  . . 

ering  an  active  pre-production  year  . 

in  1946,  shows  current  a.ssets  at  the  (-“uiiialll *  *  . 

end  of  1946  of  $5,970  and  current  doid.  Arrow 

liabilities  of  $390,719,  including  bank  ''"Rl  Manitou  . . 

loan  of  $236,500  incurred  to  com-  J.;",,,”!',"  . 

plete  development  and  construction  iioo<ifjsb  ‘.'.'.V.'.’.V.’.'.’ 

up  till  production.  flrab.  Bonsq . 

President  Pierre  Beauchemin  “  . 

states  that  underground  work  hsCs  Halolow 
confirmed  previous  drilling  results.  Kaiiiwpii 

It  has  been  considered  advantageous  . . 

to  .sink  the  main  shaft  to  depth  of  “  . 

850  feet,  thereby  permitting  open-  Harrkana 

ing  of  an  additional  level.  At  the  HasaRa  . 

end  of  January  the  shaft  had  reach-  . . 

ed  825  feet.  iicva  . 

— - -  Hfdley  Mas . . 

Goldvue  Mines  Plans  Ilollingi'r  . 

^  lloiiirr  Y.K . 

Increase  In  Capital  {];;«"  . 

•  -  Hud.  ‘Bav‘’“.’.‘.‘.’.'.'.‘' 

Toronto:  —  At  annual  meeting  of  liuRh.  Mai . 

Goldvue  Mines,  to  be  held  on  March  I'xiiaii  i.akc . 

3,  shareholders  will  consider  a  pro-  . . 

posal  to  increase  authorized  capi-  int!  i  ian. 

talization  to  4,000,000  shares  from  Jacknio  . 

3,000,000.  . 

Funds  on  hand  and  anticipated  jason  . 
from  sale  of  presentl.v  unissued  JeRicoe 

stock  totalling  200,000  shares  . 

should  be  adequate  for  immediate  Kayram'i 
underground  program,  but  ad-  Kenviiii- 

ditional  finances  will  be  required  Keir  Add . ! 

for  anticipated  expansion  in  plans. 

Operations  are  rapidly  reaching  Kiik.  j(,|,| . 

the  stage  where  underground  work  Khk!  ijik’e  ‘.‘ii!.*.’.’.'.' 
will  take  place  on  some  of  the  ore  R''R-  Town  — 

intersections  which  led  to  the  sink-  i;aK„pr”e  y'."'. . 

ing  of  a  shaft  with  a  depth  ob-  i‘.  Dnfaiilf 

jective  of  530  feet.  R.  Fortune  . 

Balance  sheet  as  of  December  . 

31  1946,  shows  current  assets  of  |'“kp  wasa 

$50,555,  and  current  liabilities  of  La  l.uz 

$4,506.  Lamaqiip  . . 
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Mining  Notes 


Louvicourt  Shaft 

Is  Near  Objective 


Goldvue  Mines  Plans 

Increase  In  Capital 
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CLAREMONT  MINES  were  taken  in  last  fall  for  the  win- 

Contract  has  been  signed  for  3,000  ter  program.  The  road  is  expected 
feet  of  diamond  drilling  on  the  to  be  open  during  May,  by  which 
Clericy  Township  property  of  Clare-  time  it  is  planned  to  have  prepar- 
mont  Mines,  Ltd.  Funds  to  cover  ations  completed  for  proceeding 
the  work  are  in  the  company's  with  mill  installation. 


treasury.  First  holes  will  go  to 
depths  ‘of  200  to  250  feet.  UTNG.41T  GOLD 

- - —  -  Drill  hole  No.  42,  locaed  on 

E.  SULLIVAN  PAYMENT  claims  recently  acquired  by  Win- 
East  Sullivan  Mines  advises  that  Mines  to  the  south  of 

Federal  Trading  &  Agency  Co.  has 

paid  in  $300,000  covering  100,000  $11.97  over  p.3  feet.  The 

shares  at  $3  per  share  under  agree-  about  100  feet 

ment  of  December  16.  1946.  Total  boundary.  Depth 

outstanding  now  3,733,333  share.s,  the  intersection  was  from  24.45 
with  266,667  shares  left  in  treasury.  feet. 


QI  E.  YELLOWKNIFE  PAYMENT 


BONET.YL  GOLD  MINES 

During  1946,  Bonetal  Gold  Mines 


Quebec  Yellowknife  Gold  Mine.s  26,698’  tons  to  Broulan  mill 

advises  that  Clair  Agency  has  taken  yield  of  $172,400,  or  $6.45  per 
up  50, OM  shares  at  10  cents  per  Operating  profit,  before  de¬ 

share.  Extension  has  ^en  granted  preciation  and  deferred  develop- 
for  30  days  on  all  other  options  was  $26,000.  Cost  of  surface 

under  Nisvember  IS,  1946,  agree-  underground  exploration  at 

ment  Outstanding  1  817  500  shares,  533  796  ^as  charged  to  deferred  de- 
In  treasury,  1,182,500  shares.  velopment  account.  Net  current 

T  aKiTx^irKirf  year-end  were  $62,700. 

GRANVILLE  LAKE  NICKEL  Surface  drill  hole  TVfn  di  inter. 


I.nn  meni.  (juisvanuiiig  . ,..uu  si.aics,  533,796  was  charged  to  deferred  de- 

rii-  treasury,  1,182,500  shares.  velopment  account.  Net  current 

T  aKiTx^irKirf  year-end  were  $62,700. 

.57  GRANVILLE  LAKE  NICKEL  Surface  drill  hole  No.  44  inter- 

•1*  One  of  the  first  companies  to  sected  I’i  ft.  grading  2.7  oz.  and 
^3  start  a  program  of  exploratory  dia-  two  ft.  grading  .26  oz.  Hole  45  cut 

l.ii  mond  drilling,  aside  from  Sherritt  one  ft.  assaying  3.7  ozs.,  3.8  ft.  of 

••'17  Gordon  Mines,  in  the  Lynn  Lake  .22  oz.  and  5  ft.  of  .42  oz.  ore.  A 

nickel-copper  area  of  Manitoba  will  hole  is  to  be  drilled  from  275  level 

%  be  the  newly  formed  Granville  Lake  to  explore  vein  about  140  ft.  east  of 
.01 'a  Nickel  Mines  Ltd.  Contract  for  a  the  hole  intersection  and  second  and 
minimum  of  5,000  feet  of  diamond  third  level  drifts  will  be  extended. 

drilling  is  now  being  let  and  as  soon  - - - 

.‘{17  as  the  papers  are  signed,  drills  will  ISLAND  MOI’NTAIN  MINES 
.114  be  moved  to  the  property  to  start  January  production  at  Island 
■?}{  work  immediately.  Funds  for  the  Mountain  Mines  amounted  to  $42,347 

ill  Vi  program  have  been  arranged.  as  compared  with  $36,470  in  Decem- 

.17  Granville  Lake  Nickel  Millfs  owna  ber,  the  first  month  of  production 

■w  27  claims  adjacent  to  the  northeast  after  a  five-month  shutdown  be- 


corner  of  the  property  owned  by  cause  of  labor  trouble 

Sherritt  Gordon  on  which  the  im-  - - - 

portant  nickel  -  copper  ore  di.sclo-  SILANCO  MINING  PLANS 
sures  are  now  being  made.  Con-  Silanco  Mining  &  Refining  Co. 
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Owing  to  excessively  high  costs,  VIP  DD Aniir'TTAItf 
drilling  was  suspended  one  year  1  |lvl/U  V 1  lUll 

ago,  but  may  now  be  done  on  more 

SLIGHTLY  HIGHER 

tion  in  net  working  capital  posi¬ 
tion  to  $22,654  from  $27,742  a  year 

earlier.  During  1946  the  company  Annual  Meeting  Told  Ore  Re- 
.spent  $4,539  on  development.  The  .4.  idAC 

financing  group  which  during  1945  SPrvea  ai  Eina  OI  AH'*© 
purchased  350,000  shares  for  $35,-  Valued  at  $4,538,808 

000  has  requested  an  exten.^ion  of  _ 

one  .vear  on  options  and  to  this  Toronto:  —  Directors  of  Kirk- 
the  directors  have  agreed,  subjeift  ]and  Lake  Gold  Mining  Co.  dedared 
to  the  approval  of  shareholders.  during  past  week  a  dividend  of  1 

cent  per  share,  payable  May  1,  to 
■  k.  •  recoril  March  28.  Previous  dividend, 

aA#ActAE'f’a  distributed  last  November  1,  was 

*  ’  II  %^ll  also  1  cent.  In  1946  company  paid  a 

_________________________  total  of  3  cents,  while  in  the  three 

,,  _  ...  .  preceding  years  4  cents  a  share 

Hon.  N.  E.  Tanner,  Alberta  pajd 

Minister  of  Lands  and  Mines,  states  ^t  the  ‘  annual  meeting  of  the 

that  the  oil  find  m  the  Leduc  ^ea  pompanv  it  was  reported  that  bul- 
a  few  m  les  southwest  of  Ed»*n-  jjon  production  in  1946  was  valued 
ton.  makes  the  prospect  for  fu-  $1,094,836  or  $6,625  more  than 

tu^  development  very  promising/^  in  5945^  Ore  reserves  at  end  of  the 

He  points  out  that  oil  being  pro-  year  was  318,892  tons  of  gros.s 
duce(J  at  the  Imperial  Oil  Leduc  ^alue  of  $4,538,808,  with  gold  at 
well  is  "of  a  very  good  grade"  and 

the  depth  makes  prospects  promis-  Current  assets  of  company  at 
mg.  ‘I  am  advised  by  the  com-  the  year  were  $587,660,  of 

®  which  $325,676  was  cash,  $53,423 
good  thickness  of  lime  containing  huUion  and  $60,557  bonds.  Current 
a  deep  porous  zone.  Other  drilling  liabilities  were  $77,503  leaving 
IS  being  proceeded  with  and  all  in  working  capital  of  $510,157. 

*  prospects  are  very  bright.”  y.  H.  Emery,  vice-president  and 

The  strike  has  resulted  in  ap-  general  manager,  said  that  503  ft. 
plications  for  prospecting  permits  had  been  developed  on  tha 

and  pe^leum  and  natural  gas  5^300  ft.  level  in  January  and  up 
leases.  TOe  field  is  In  an  area  tjn  February  16,  with  average 
■where  there  are  good  roads  and  is  width  of  3  ft.  and  grading  $39.27 
cl(>se  to  Edmonton,^  making  de-  gold  per  ton.  Mill  was  running  on 
velopment  “more  enticing.  schedule  of  258  tons  daily  and  re- 

^  ^  .  coverv  last  month  had  been  $14.42 

Walker  Taylor,  producition  man-  {on,  the  highest  January,  in 
ager  for  the  Imperial  Oil,  Ltd.,  in  both  total  bullion  recovery  and 
Western  Canada,  addressing  the  grade,  enjoyed  by  the  company 
Edmont(3n  Lions  Club  pointed  out  since  1941.  ‘Recovery  on  the  same 
that,  before  the  Leduc  oil  well  be-  basis  before  dollar  parity  would 
gan  producing,  the  company  had  have  been  $15.86  for  total  of  $126,- 
spent  $20,000,000  in  drilling  oper-  g42,  instead  of  $11.5,311,  which  was 
ations  in  Western  Canada,  without  the  actual  result  for  the  month. 

returns.  _ _ _ 

He  said  that  “many  people  be-  y  t*  J’||  dI* 

lieve  that  our  company  has  oil  wells  V*6nr.  V«4<IIIIJC  rlanS 
in  certain  areas  in  Alberta  that  MillinQ  Bv  April  1 

ar?  capped  and  not  in  use,  but  this  _ ^  ^  ^ 

is  definitely  not  true.”  Toronto:  —  Plans  of  Consolidated 

In  (irder  to  get  maximum  produc-  Central  Cadillac  Mines  provide  for 
tion  from  the  Leduc  well,  it  flow  a  start  being  made  in  milling  at  the 
would  be  controlled,  he  said.  property  at  an  Initial  rate  of  300 

*  tons  daily  by  April  1  with  expecta- 

Another  block  of  179,000  acres  tions  that  milling  rate  will  be  up  to 
has  been  taken  under  reservation  50O  tons  daily  by  the  fall  of  the 
by  California  Standard  in  town-  year. 

shij^  31  to  33,  ranges  7  to  10w4.  Theodore  Koulomzlne,  consulting 
This  acreage  is  north  of  the  re-  engineer  for  the  company,  estimates 
servation  held  by  Imperial  at  the  mine  may  be  developed  to  show 
Youngstown,  where  they  recently  at  least  2,000  tons  of  ore  per  verti- 
^  test.  The  northern  limit  cal  foot  and  may  supply,  when  fully 
of  the  ^servation  will  carry  up  developed,  a  milling  operation  of 
to  near  Coronation  on  the  railway  i_000  tons  daily, 
line  running  east  from  Lacombe.  Ore  reserves,  based  on  drill  indl- 
.  .  ^  ¥  cations  and  partly  confirmed  by  un- 

Report  released  by  R.  M.  Coons  derground  development,  are  calcu- 
i^porting  for  the  Lloydminster  lated  at  631,000  tons,  averaging 
Petroleum  Association  points  out  510.54  per  ton  uncut.  Mining  width 
that  the  Van  Lloyd  No.  5  has  been  jg  estimated  at  5  feet.  On  the  basis 
0^4*0  L.  &  V.  1  in  section  of  300  tons  daily,  operating  costs 

^  I  u  ®Te  estimated  at  $5  per  ton,  with  a 

■The  report  shows:  reduction  to  $4.50  per  ton  when  the 

Drilling:  Dalo  No.  1;  NELSD  1.  rate  is  increased  to  500  tons  daily, 
sec.  35,  tp.  49,  range  lw4.  Rotary  Developed  by  three  shafts  to 
’  February  12,  depths  of  200,  565  and  500  feet,  the 

1947.  Dnller,  Shaw  Petroleums.  property  adjoins  O’Brien  Gold  Mine.s 
Rigged  up:  L.  &  V.  1,  SE  L.  SD  4n  the  Cadillac  district.  A  winze 
10,  sec.  2,  tp.  49.  r  a  n  g  e  28w3.  been  sunk  to  depth  of  750  feet 
Rotary  able  2141  ft.  Driller,  North-  and  lateral  exploration  has  now 
ern  Development.  been  started  at  this  horizon. 

New  location:  Bee  Jav  No.  1  _ 

SW  LSD  3.  sec.  15,  tp.  50,  range.  townships  37  to  39  in  ranges  8 
West  End  No.  1:  NW  LSD  15, 

11  4^^  KA  This  is  one  of  the  numerous 

-1  .  P*.  *  r&nge  2w4.  whlrVi  \xrB«  rA&BrveH  fnr  tp.Qt. 


Cent.  Cadillac  Plans 

Milling  By  April  1 

Toronto:  —  Plans  of  Consolidated 


to  10. 

This  is  one  of  the  numerous  • 
blocks  which  was  reserved  for  teat- 


sror,  T  .  .  XTl.f  T  »  OiOCM  WHICH  WM  ICSCIVCU  lUI  ICitl- 

y  9  tn  ^  in?  is  west  of  Rocky  Mountain 


sec.  2  tp.  49. 


House  and  most  of  it  south  of  the 


a  A  r'*  •kt.x  k  xTisf  y  xauuac  aiiu  must  ui  il  suul 

North  Saskatchewan  river. 


west  and  God’s  Lake  are  also  near-  operating  at  Cobalt,  where  a  smelt- 


2,  tp.  49.  range  28w3. 


I  XT  "  1  t  otn  ^  As  is  custom  a  T  y  procedure  in 

Manitoba  No.  1  SE.  LSD  15,  sec. 

OK  ♦*%  AO  AO  •>  1  a*  handling  reservations,  the  com— 

“■t  ■>r‘r  “'r’''* 

^  ^  ^  selections  of  any  promising  struc- 

.  tures  which  may  have  been  deter- 

6on  nnn  anro«  iiFnour  t  of  j^nd  protected  them  bv 

600,000  acres  in  new  territory  east 


by  neighbors.  er  has  been  under  construction  for 

-  .some  time,  has  made  a  change  in 

LARDER  “L”  DRILLING  its  plans,  according  to  H.  T.  Leslie, 
Drilling  to  date  at  Larder  “U”  E.M.  He  saj’s  company  now  has 
Island  Mines  has  indicated  the  pres-  approximately  1,700  tons  of  con- 
ence  of  scattered  gold  values  over  centrate  on  hand,  estimated  to  con- 
substantial  widths  for  a  length  of  tain  upward  of  12%  cobalt  and  300,- 
500  feet,  according  to  the  latest  en-  000  ozs.  of  silver  and  that  the  new 
gineer’s  report  covering  operations  plan  provides  for  partial  operation 
up  to  the  middle  of  February.  Total  of  smelter  by  immediate  installation 
of  6,300  feet  of  drilling  has  been  of  a  cyanide  unit  to  recover  silver 
done  in  nine  holes,  and  three  of  from  concentrate,  to  be  followed  by 
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and  north  of  Red  Deer,  the  Gulf  Oil 
has  taken  another  block  of  200,- 
000  acres  to  the  north,  as  well  as 
some  800,000  acres  north  and  west 


V  «  V 

Roxana  well  at  last  report  was 
drilling  at  5.13  ft.  resuming  after 


was  resumed  this  winter. 


to  process  the  desilverized  material 


Report  On  Drilling 

At  Donalda  Mines 


I.Hinaqiip  .. 
I.apii  (<nl. 
l.apaska 
I.ebel  Oio 
l.aidPr  U  . 
I. Pilch  .... 
l.pxiiuiin 


i.ingniaii  . 

..  97,7(10 

1.29 

I.il.  I.ong  Lac  . 

a.  2a4()0 

2.20 

1.011  vicourt  . 

..  1.3,430 

3.20 

I. (Ill  ward  . 

..  0,1(10 

.51 

Lynx  Yk . . 

..  8,300 

.25 

Macassa  . 

..  16,248 

4.10 

MacDonald  . 

-YIiicE'(c  . 

6I,‘l(l(l 

.51 

Mar.  Cockshutt  •••. 

11.661 

2.10 

Madsen  . 

3.70 

Magnet  . 

.0  2,5110 

.17 

Malarl  it*  . . . ; . , 

..  5.150 

in  charge  of  development  work  at  lamwani 

Donalda  Mines,  report  that  drifting  I-mix  Yk . 

and  crosscutting  since  the  first  of  . 

February  have  produced  the  fol-  .MacFip  .........  . 

lowing  results:  Mao.  Cockshiitt 

Three  rounds  from  the  101  west  Vad.spn  . 

drift  returned  $10.08  over  4.9  feet,)  '{“pin-,.  — . 

$8.03  over  4.7  feet  and  $21.31  over  Sian',  and  East.  ... 

3.9  feet;  four  rounds  from  the  101  Mai-aigo  . 

east  drift  gave  $4.90  over  1.5  feet.  . 

$11.55  over  1.8  feet,  $6.98  over  3.8  Mei.Hlan  i;:;""" 
feet  and  $13.50  over  4.1  feet.  At  .Siurpns 

the  time  the  report  was  sent  down,  -Maiiin  . 

the  face  showing  on  the  101  east  . 

drift  had  a  vein  width  of  more  than  Minhi^g  Cuip' 
six  feet  and  looked  quite  impressive.  Monpia 

Better  width  there  is  believed  to  . 

indicate  the  drift  is  now  approach-  \pw^liid.‘  "  " 

ing  the  area  of  drill  hole  No.  40  Npkhs 

which  gave  $10.36  across  6.5  feet,  Cai . 

The  201  north  crosscut  intersect-  . . 

ed  the  No.  2  vein  which  was  cut  in  ‘Nipi,„isi,i, 

the  shaft  at  depth  of  470  feet,  and  Nipissing  . 

first  samples  from  the  drifting  there  . 

gave  $6.30  over  4.8  feet,  $5.95  over  .\pw"*.\ia,.i„„ . 

4.9  feet  and  $7  acro.«s  six  feet.  Face  Noigoid  _ 

sampling  of  the  301  west  drift  is  -NoiniPial  . 

also  returning  good  values  and  it  is  . 

encouraging  to  note  that  the  vein  ‘Noiihiniid 


The  first  hole,  No.  21,  gave  $2.13  to  form  a  green  speiss,  for  which  a 
over  32.9  feet,  or  taking  narrower  contract  has  already  been  obtained. 

widths,  increasing  values  up  to  ---  - 

$5.60  over  six  feet.  Hole  No.  22  NEW  PIONEER  VEIN 

returned  low  values  between  422.1  At  Pioneer  Mines,  Bridge  River, 
and  485  feet.  Hole  No.  23  gave  B.C.,  the  23rd  level  crosscut  has 
$12.60  over  4  inches,  $4.20  over  5  picked  up  No.  27  vein,  company’s 
feet  and  $2.80  over  2.5  feet,  with  new  major  source  of  good  grade  ore. 
lower  values  distributed  from  370  'Where  cut  the  vein  averages  half 
to  509  feet.  Hole  No.  24  gave  low  ounce  gold  across  2.8  ft.,  reports 
values  between  358  and  535  feet.  H.  T.  James,  managing  director.  The 
Hole  No.  25  returned  $1.05  over  8.7  crosscut  was  aimed  at  a  point  which 
feet  and  $2.10  over  3.9  feet  with  might  have  been  outside  the  ore 
other  values  between  422  and  450  zone,  judging  from  work  on  other 
feet.  Hole  No.  27  has  $9.10  over  levels.  The  initial  result  is  regard- 
1.2  feet  and  low  values  between  320  ed  as  highly  constructive.  The  “27” 
and  480  feet.  Hole  No.  29  gave  vein  has  been  opened  on  21  and  25 
$3.50  over  9  inches  and  $1.40  over  levels  and  just  over  two  weeks  ago 
5  feet.  Holes  Nos.  26,  28  and  30  are  work  resumed  on  the  25  level  drifts, 
still  drilling.  This  drift  is  continuing  in  very  good 

-  ore.  The  22  and  24  level  crosscuts 

SILBAK-PREMIER  MINES  are  being  extended  toward  the  vein. 

Silbak-Premier  Mines,  in  which  As  recentl'v  reported.  Pioneer  re- 


of  Leduc,  which  spots  Gulf  holdings  ^  weather  lay-up. 
hot“sLywity“thr«i"y(iy^^  Alliance  Oils  has  completed  a 

IIOL  SpOtf  NVltll  t>al6  exception  Of  IHI-  — 1  varlfK 

mediately  south  where  the  McColI-  ro  Horpn 

Frontenac  is  testing  their  reserv-  protracting  Co.  whereby  Herco 

ation  With  the  Wetlskiwin  well.  w.u'' t,  nr«fnt  det  h“«"nR 

Lands  within  the  new  reserva-  ^  present  depth  and 

tions  are  in  57  and  59-27-w4  West  ^“ther  horizon  higher  up  if 
of  the  5th  they  are  in  57  to  61,  in  necessary,  for  a  331,3  per 

rnnp^pg  7  to  11  rent  gross  interest  in  the  well. 

o  1  ♦  Work  will  be  started  as  soon  as 

their  Red  Defr  block  to  the  north  of' Mwch^rr'^iirlv^in®  Anrir 

will  under  fhe  supervision  of 


to  22,  all  west  4th. 

This  has  advanced  the  combined 


Haskell  N.  Green,  Whittier,  Cali¬ 
fornia.  Location  of  Alliance  No.  3 


_ _  OKxiiia 

Noizoiie  .. 

Cheskirk  Gels  High 

Values,  Deep  Drilling 

-  Or  lac 

Cheskirk  Mines,  Ltd.,  advises  that 

4-foot  section  in  drill  hole  No.  48,  , 


a  4-foot  section  in  drill  hole  No.  48,  . 

between  488.5  and  492.5  feet,  re-  PHinoni- 

turned  an  assay  of  $12.60.  This  hole  I’andina  . 

has  just  been  completed.  A  report  p*?.',',*},'".'*'* . 

sent  out  earlier  by  the  company,  F.‘,‘i't.”npii  '", ‘I 
covering  operation.^  for  January,  re-  Fiiyinuster 

vealed  that*  hole  No.  43  intersected  Fcn-iiey  . 

two  feet  of  mineralized  rhyolite  as-  pf,.'',,™,",,;. . 

saying  $7.70,  this  being  on  the  gen-  pick  c'low’".".'. 1 

eral  strike  of  the  zone  indicated  by  Pioneer  _ 

earlier  drilling.  .  •  • 

Magnetometer  survey  of  the  west  . 

group  of  claims  held  by  the  com-  !>,>«/  hou/h  v.t.  . 
pany  in  the  Lynn  Lake  area  is  be-  Premirr  ‘ 

ing  conducted  preparatory  to  a  pro-  . 

gram  of  diamond  drilling  scheduled  . 

to  commence  about  March  1.  This  Que.  Cold'  ........... 

work  is  under  the  direction  of  E.  Quo.  .Man. 

F,  Creelman.  gueension  . 
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_  J4 

.09 

.00 

1.83 

1.72 

1.72 

—  9 

2.05 

1.70 

.10 

.12 

.13'4 

4-  1 

.16 

.J2 

.2014 

.20 

.26 

—  1 

.34 

.24 

.08*4 

.(18 

.08 

—  '4 

.11) 

.07 

.71 

.71 

.71 

.78 

.00 

1.70 

1.02 

1.70 

+  7 

1.70 

1.50 

.00 

.11 

.46 

+  2 

.76 

.40 

.  8.963 

2.30 

2.20 

2.:{o 

2.67 

1.8,3 

.1.) 

.11 

.14 

—  2 

.20 

.14 

.11 

.12 

.14 

.11 

.18 

.10 

.16 

.18«.'. 

.70 

.02 

.02 

—  .1 

.70 

1.88 

1.70 

1.74 

—  1 

2.26 

1.50 

.j5 

.02 

.01 

75 

..59 

.59 

.39 

—  0 

.05 

1.5(i 

1.43 

1.43 

_  5 

1.70 

MO 

.10 

•ii'i 

.15 

—  i 

.20 

.11 

.  831 

.13 

.1.3 

.13 

—  1 

5.892 

5.20 

5.05 

.1.10 

.  520 

4.1(1 

4.03 

4.05 

_  5 

4.25 

a  0.0(HI 

.50* 

.28 

.38 

a  7.nm 

.12 

.40 

.12 

+  2 

.42 

13,190 

1.,33 

1.36 

1.49 

+  9 

1.67 

.T.  .... 

3,400 

1.30 

1 .52 

1.47 

1.(i0 

. 

.  7.030 

1.23 

1.20 

1.23 

H-  7 

i.in 

.  1.720 

1.75 

1.66 

1.70 

1.92 

•  150 

.1 1 

.1  1 

.11 

.11 

1300 

.15 

.12 

.12 

.'20 

.  5(01 

.95 

.95 

.95 

—  2 

1.13 

10,3I«I 

.97 

.90 

.90 

—  6 

l.'JII 

.  •  4, 639 

.99 

.97 

.97 

4-  5 

l.U 

•‘■I  still  drilling.  This  drift  is  continuing  in  very  good 

V'/.l!  -  ore.  The  22  and  24  level  crosscuts 

wq  SILBAK-PREMIER  MINES  are  being  extended  toward  the  vein, 

i.si  Silbak-Premier  Mines,  in  which  As  recently  reported.  Pioneer  re- 

3.;io  Premier  Gold  holds  a  50  per  cent  sumed  milling  during  January, 

j'ljg  interest,  and  source  of  a  large  por-  Pending  the  opening  of  the  new  ore 

iii.1  tion  of  Premier’s  annual  income,  areas  production  will  be  at  the  rate 

.(16  expects  to  resume  production  this  of  about  100  tons  daily,  largely  on 

month.  ore  from  development  faces. 

M  OGAMA-ROCKLAND  GOLD  INSPIRATION  MINING 

.i,ni;  Officials  of  Ogama  -  Rockland  Inspiration  Mining  &  Develop- 

•J?  Gold  Mines  advise  that  total  length  ment  rates  as  one  of  the  most  active 
y'.aii  of  330  feet  of  ore  has  now  been  drillers  in  Quebec,  currently  operat- 
opened  on  the  Ogama  vein  on  the  ing  six  drilling  rigs  on  Lake  Du- 
second  level  while  a  length  of  220  fault. 

■qii-,  feet  has  been  opened  on  the  third  Insco  drill  holes  to  200-250  ft. 
i.itit  ■  level,  with  ore  showing  in  both  the  depth.s  are  in  a  broad  pattern,  and 

l.iii  east  and  west  drift  faces.  50  holes  are  to  be  completed  by 

Drifting  has  started  in  the  west  Spring,  The  work  is  intended  to  be 

'.(IS  “  drift  on  the  first  level.  Since  drift-  duplicated  the  next  two  years  with 

i.s,'>  ing  started,  80  per  cent  of  the  rock  some  summer  work  also  off  the 

o..'>ii  broken  on  the  second  and  third  mainland,  according  to  structure 

■Ijj,  levels  has  been  hoisted  for  ore,  to-  found.  Latest  report  is  that  the 

.'(lii  tal  hoisted  amounting  to  2,390  tons,  drills  have  found  80  ft.  of  sulphides. 

1.7(1  Plans  call  for  deepening  the  main  - - - 

shaft  to  the  775  level,  with  new  CONWEST  LYNN  LAKE 
■q7  levels  at  500,  625  and  750  feet.  This  Conwest  Exploration  Company, 
.«(!  work  will  be  undertaken  in  about  one  of  the  most  active  field  organi- 

1.30  two  months.  Orders  have  been  zations  of  the  day,  has  a  50  per  cent 

j'g?  placed  for  supplies  for  the  coming  interest  with  International  Mining 

111  season.  Corp.,  in  approximately  100  claims 

.00  - = —  in  Lynn  Lake  field,  Manitoba.  The 

UTICA  MINES  (1937)  LTD.  ground  include.s  54  claims  south- 

i"-|q  Utica  Mines  (1937)  Ltd.,  has  ad-  west  of  Sherritt  Gordon.  Officials 
..•..I  vanced  its  underground  program  of  Conwest  are  considering  diamond 

..'■(I  I  during  the  winter  with  a  view  to  drilling  later  this  year,  but  it  is  not 

getting  on  a  milling  basis  during  intended  to  hurry  the  program  be- 

j7  1 1947.  Following  recommendations  fore  a  complete  study  is  given 
.10  J  from  Dr.  Victor  Dolmage,  based  on  ground  and  neighboring  result.s.  The 

latest  underground  information,  di-  balance,  of  the  claims  are  divided 

rectors  will  determine  size  of  the  into  separate  groups,  considered 

l.‘i(  mill  to  be  installed.  The  winter  well  located.  A  magnetometer  sur- 

.1(1  work  has  included  completing  a  vey  was  done  last  year,  including 

raise  from  No.  5  to  No.  4  level,  350  several  anomalies. 

'’;.]'7  feet  apart,  and  opening  two  sub-  - - - - 

.‘,37  levels  off  this  raise.  Drifts  on  the  BIROCO  KIRKLAND  MINES 
.8.3  two  sub-levels  are  reported  to  be  in  The  possibility  of  further  drilling 
ore  and  management  reports  that  during  1947  on  the  property  of  Bi- 

I'.fl-,  the  high-grade  from  the  develop-  roco  Kirkland  Mines,  immediately 

.121',  ment  faces  is  being  sacked  for  west  of  Upper  Canada  and  Queen- 

shipment  dire<;tly  to  the  smelter,  ston,  is  suggested  by  B.  W.  Lang, 

The  road  to  the  mine  is  at  present  president,  in  a  report  accompany- 

io  completely  snowed  in,  but  supplies  ing  the  financial  statement  for  1946. 


JeSTnaft  o'?'the°nrv"^  wm  be  made  on%ection  ir 

around  L600.000  Jcrcs.  Saskatchewan  River.  It  is  proposed 

*  »  *  move  equipment  across  the  ice 

Drilling  has  resumed  at  Berry  « 

Creek  after  a  break  due  to  weather 

conditions  with  latest  depth  at  2,-  rJjX^makTng  hoL  at  4,973 
41  41  41  ♦  ft. 

The  weather  has  given  McLeod  " 

well  at  Del  Bonita  a  break  and  it  KAYRAND  PROGRESS 

■was  possible  to  get  the  crew  out  Kavrand  Mininr  &  Development 
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well  at  Del  Bonita  a  break  and  it  KAYRAND  PROGRESS 

was  possible  to  get  the  crew  out  Kayrand  Mining  &  Development 
to  the  location.  Resumption  of  work  Co.  reports  that  Hole  No.  10  on  its 
IS  now  on.  Louvicourt  property,  adjoining 

¥  ¥  ¥  Regcourt  Gold  Mines,  is  drilling  at 

The  Lloydminster  board  of  trade  a  depth  of  290  ft.  to  explore  a  pro- 
has  commended  the  Husky  Refining  jected  fault  zone  running  south 
Co.  for  the  work  and  payment  of  from  the  Regcourt  through-  the 
cost  of  the  landing  strip  north  of  eastern  section  of  the  Kayrand. 
the  town.  At  present  the  strip  will  Three  holes  have  been  spotted  to 
only  accommodate  the  smaller  type  cut  this  zone  and  Hole  10  is  the 
of  aircraft,  but  improvements  are  first.  Hole  9,  a  half  a  mile  west, 
contemplated  for  spring.  Members  bottomed  at  502  ft.  Some  sulphides 
of  the  Husky  company  were  given  and  mineralized  sections  between 
special  votes  of  thanks  for  the  no  and  253  ft.  are  out  for  assay. 

prompt  manner  in  which  they  had  _ 

carried  on  the  work  under  difficul- 

¥  *  *  Crude  Oil  Production 

Deepening  in  Madison  lime  the  SupiiiUd  hy 

Foothills  No.  11  returned  to  the  ac-  p.rklmon.  Janrai  &  Co.  I.(d. 

tive  list  drilling  at  7,469  feet.  The  _ — — — 

well  is  in  ^S.D.^11  of^4-21-3w5.  g^ATES 

In  the  list  of  larger  individual  ,  ,  .V.m’.  iVIi  cimIh.' nii 

producers  in  Turner  Valleys  for  the  EihIkir.  hhl-i^ 

month  of  December,  Home  Millar-  iiaiiy  ProfimiKai  F.s.  4.764,c.(ti(  1,791,770 
ville  No.  16  well  continues  as  the  Same  week  laxt  year  1,691, :i((i 
largest  producer  with  an  output  of  .  —7;;;;;;^, 

6,552  barrels  of  crude  oil  in  31  _ 

days  of  operations. 

Production  Jan.  1 — Feb.  13,  ’47  21(),346,()3(1 

Notwithstanding  the  large  hold- 

ings  of  California-Standard  in  the  Decrease  from  last  year  ..  4  27i.2;iu 

Princess-Steveville  country,  a  com-  .  - 

narativelv  small  20  000  acre  reser-  Ecude  oil  Stocks,  Eeb.  8,  4/  2‘2(i,.tI.i,(i(M1 

paraiiveiy  small  zu  uuu  acre  reser-  ^-,1,.  1,  -17  223,7:17,(1110 

vation  has  been  added  by  the  com-  _ - 

pany.  Decrease  from  last  year  3.424,000 

This  is  in  township  19.  range  ,,  .  ,  ..  . 

is..rs  (  rude  Oil  Moi-ks  Year  \n>t  22.l..t0.t.(iiio 

14\(M,  which  IS  north  of  the  town  r.asoline  SOaks,  Feb.  8,  .(7  in|.70.->,n'l0 

of  Brooks,  and  is  between  acreage  r.asoUne  stocks,  Feb.  1,  ’47  itK),379.ooo 

on  the  north  held  bv  the  same  - - 

company  and  the  acreage  on  the  *'icreasc  over  last  xeek  .. 

south  is  held  by  Imperial.  Oasoline  stocks  Year  .V*o  ..  103,833,009 

Satisfactory  results  from  recent  - 

drilling  to  the  east  and  talk  of  ad-  Canada 

ditional  wells  makes  the  recent  Daily  Aver. 

acquisition  look  good.  Caude  Oil 

bblS. 

T  ■  ,  Ta-I  J  ^  FaUdliis  Feb.  10,  ’47  ..  17..', II 

Imperial  Oil  and  Shell  Oil  Com-  week  Ending  Feb.  3,  '47  . . .  is.427 

panics  have  dropped  the  re-serva-  - 

tion  in  the  central  portion  of  Al-  l>ecrease  from  last  »eek  a.  _ _  KSB 

berta,  consisting  of  55,000  acres  Dally  Aver.  Same  Week  1946  21,031 


Feb.  13  Feb.  t 

Week  Eiidins:  Crude  Oil  Crude  Oil 

bills.  bbls- 

Daily  ProfliiclKm  f.S.  4.764,C>(Wi  1,791,770 

Same  week  last  year  1,691, 3lii 

Increase  over  1946  .  70,26(1 


Production  Jan.  1 — Feb.  13,  ’47  216,346,1)3(1 
Same  Period  l-ast  Year  .  ..  220,3’20,:!20 

Decrease  from  last  year  ..  4  271.2;iU 

i:rude  Oil  Slocks,  Feb.  8,  ’17  2'2(l,3i:i.(l0fl 

Crude  Oil  Slocks,  Feb.  1,  '47  223,7;t7,(i((0 

Decrease  from  last  year  3,124,00(1 

Crude  Oil  S'loi-ks  Year  .Yxo  2'2;4.3(I3.(((((I 
(iasoline  StiK'ks,  Feb.  8,  .47  ini,703,0'[0 

(lasoline  Storks,  Feb.  1,  '47  ltK),379,00(( 

Increase  over  last  week  ..  1,1'26,0(((| 

(iasoline  Stocks  Year  .Vgn  ..  103,833,000 


Daily  akver. 
Caude  Oil 
bbis. 

Week  Fandiiig  Feb.  10,  ’47  ..  17..',  II 

Week  Ending  Feb.  3,  '47  . . .  18.427 

Decrease  from  last  week  ..  886 

Dally  Aver.  Same  Week  1946  21,031 


INSCO  REPORTS 
ON  DRILL  tests! 


Mining  Notes 


CHECK  DUROC  CORES  vertical  depth  of  200  to  25Q  ft. 

-  Re-check  of  all  drill  cores  and  with  further  drilling  planned  to 

Ftiwav*  Shnw  Infpn>«fini>-  Rp-  surface  samples  for  copper  and  trace  it  to  800  to  1,000  ft. 

tarteys  onow  uireresun^  ive  nj^itei  has  been  ordered  by  Direc-  - - 

suits  —  Much  More  tors  of  Duroc  Red  Lake  Mines  Lim-  FRY  RED  LAKE  MINES 

IVftplr  «1«1I  AhPflil  tted.  Fry  Red  Lake  Mines  reports  that 

u  K  isi  c»u  follows  recent  better  than  i  diamond  drilling  is  progressing. 


Tqtpst  nrne-rpss  renort  on  Insco  ' copper  discove- 1  Two  interesting  veins,  with  good 
Latest  progress  report  on  i  sco  ,  besides  $22.  gold  values  in  |  widths,  have  been  uncovered  and 


^  **  <trili  cores  on  the  Kilbarry  Red  Lake  i  the  quartz  looks  favorable.  The  I 

Six  drills  have  been  einployed  claims  which  adjoin  Duroc’s  No.  1  I  camp  buildings  have  now  been  com- 

for  two  months  in  systematically  ty.  Samples  from  Duroc’s  pleted. 

'?®iono  f  f  No  2  p^roperty  which  adjoins  Rus- ,  - - 

about  lOOO-foot  intervals^  ■The  pur-  LaL  will  al^  be  re-  ACQU ARILS  MINING 

pose  of  this  has  been  to  get  informs- 

tion  on  the  stratigraphic  section  and  nickel  |  Acquarius  Porcupin^e  Mine.s  con- 

structure  of  the  rocks,  so  that  the  i  125  «■ 

relationship  of  the  Insco  rock  series  hitva  roin  I 

to  the  Am^ulet  series  and  the  Me-  MINES  water,  and  further  shaft  sinking 

Donald  rocks  may  be  determined.  Word  from  the  property  of  Heva  to  open  three  levels  is  expected 
ThA  AmiiiPt  espriPQ  rtinq  on  Gold  Mines  concerning  the  last  three  soon  to  start.  According  to  diamond 

J^  lns^  grou^  rounds  taken  from  the  401  west  drilling  the  shaft  is  due  to  enter 

cured  so  far  shows  a  dip  of  25»  to  drift  returned  values  of  $12.67  the  important  wide  carbonate  at 

30°  eastward,  under  the  western  across  seven  feet.  $44.66  across  7.5  around  300  ft. 

part  of  the  bed  of  Dufault  Lake,  the  j  f®®t  and  $31.82  across  7.2  feet.  Be- ,  cirwaif 

rocks  being  mainly  rhyolite  and  da- 1  fore  this  section  was  encountered  a  ^  SILBAK  PREMIER 

cite  with  acid  fragmentals  and  thin  i  test  hole  was  driven  in  the  north  |  Silbak-Premier  Mines,  in  which 
andesite  flows  interlayered.  *  wall  of  the  drift  and  it  returned  j  Premier  Gold  holds  a  50  per  cent 

“Alteration  of  types  associated  SIH-IO  across  seven  feet,  with  two  '  interest  and  source  of  a  large  por- 
with  copper  deposits'^  has  been  re-  fo®t  of  thi.s  section  yielding  13.32 ,  tion  of  Premier’s  annual  income, 
ported  from  two  areas,  one  near  the  P^r  ton.  It  is  planned  to  run  a  '  expects  to  resume  production  this 

northwest  corner  and  the  other  in  stub  cros.scut  north  from  the  drift  month. 

the  west-central  section.  These  point.  |  - - 

{ireas  will  be  tested  further  on  com-  ;  d  .-v-V.  !  H.4LDEN'  RED  LAKE 

pletion  of  the  grid  drilling.  Drill-  "*  DSON  RAND  GOI,U  Toronto:  —  L.  F.  Kindle,  resi- 

ing  of  the  eastern  half  of  the  lake  Hudson  Rand  Gold  Mines  Limited  ,  dent  consulting  geologist  for  Hal¬ 
ls  now  proceeding.  advises  that  Kirkland-Hudson  Bay  den  Red  Lake  Gold  .Mines,,  re- 

“A  transit  survey  of  drill  holes  Gold  Mines  Limited  has  taken  down  |  ports  deep  diamond  drilling  still 
has  also  been  made  during  the  past  an  additional  150,000  shares  of  progressing,  with  hole  No.  4  down 
two  months  and  a  magnetometer  Capital  Stock  at  25  cents  per  share,  j  about  440  feet.  It  has  passed 
survey  of  the  eastern  part  of  the  under  the  option  agreement  dated  through  three  parallel  mineralized 
property  is  now  being  completed.  September  20th.  1944.  I  zones,  having  true  widths  of  22 

This  was  not  covered  by  the  fir.>--t  'The  total  number  of  shares  pre-  feet,  2  ft.  and  27  ft.,  respectively. 

survey.  Actually  it  is  one  of  the  .sently  outstanding  i.s  2,475,007  and  -  - 

more  promising  parts  of  the  prop-  theie  are  524,993  .'hares  still  in  the  ^  ('OltRAGEOI'S  GOLD  MIXES 
erty,  since  a  large  persistent  diorite  Treasury,  The  treasury  shares  aie  ;  Courageous  Gold  Mines’  diamond 
mass  extends  northward  through  under  option  at  the  following  prices:  ;  drilling  is  well  undei  way  and  the 
the  entire  length  ol  the  property.  125,000  shares  at  25  cents,  300.000  |  approximately  600  ft. 

Rhyolite  and  rhyolite  breccias  cut  shares  at  30  cents,  and  99,993  shares  '  dgpfb  to  test  structure  favorable 
by  ’numeraus  dykes  lie  to  the  west  at  35  cents  per  share.  j  neighborhood  ground,  is  to  be 

and  dip  under  this  ma.ss.  .'o  the  gen-  -  -  - . .  |  finished  in  a  few  days,  state  of- 

eral  .set-up  is  favourable  for  the  MATTAG.4MI  LAKE  ;  ficials.  Work  is  along  the  south 

occurrence  of  copper  deposits.  Re-  Mattagami  Lake  district,  about  line  of  the  Bevcourt. 

suits  from  the  magnetic  survey  in  loO  miles  north  of  Senneterre,  in  the  1  -  - 

this  area  have  .so  far  shown  two  immediate  vicinity  of  Gold  Spring  I  AI'MAQIJE  GOLD  MINES 
strong  anomalies,  marking  what  is  Rapids,  where  Freeport  Sulphur  has  Preparations  for  sinking  the  winze 
believed  to  be  the  contact  zone,  and  obtained  the  Honsberger  claims  on  ^^e  “B’’  shoot  from  the  500  foot 
several  weaker  ones  to  the  west  m  a  nickel  find  was  made  last  fall,  is  Aumaque  Gold  Mines  are 

a  sharp  embayment.  The  two  strong  reported  being  heavily  staked.  Free-  advanced.  Drift  backs  over 

anomalies  are  both  elongated  north-  port  recently  flew  a  drill  m  to  the  j^e  site  of  the  winze  and  in  the  ore 
ward  The>  are  ri®®®  *l®ri  but  ^  property  and  is  awaiting  delivery  of :  gre  being  taken  down  for  erection 
not  aligned  the  southern  one  be  ng  other  equipment.  A  geophysical '  of  headgear.  Three  rounds  taken 
.set  off  to  the  east,  indicating  the  survey  was  recently  completed.  j  ^own  show  an  average  of  $16.20  over 

verv  .  -,:«AUE-M.Nxr  |  5,*  S 

Diamond  drill  hole  No.  60,  in  the  below  the  .500  foot  level,  yielded 
will  be  necewa^  to  test  t  e  u  s  central  portion  of  Lavalie  ^  12.5  feet  assaying  $8.12  across  true 

described.  Complete  results  of  the  property,  cut  vein  material  width  of  7.8  feet 

magnetometer  survey  should  be  ^gj^^gg^  332  gnej  395,9  feet,  a  width  I  In  the  207  East  drift,  250  foot 
available  within  a  week.  |  9  ^gg^  ^^g  ^j^g^  feet  j  level,  the  last  two  rounds  showed 

!  ®^  section  ran  $17.85,.  It  con- j  important  values,  indicating  the 
T?f) A1)IQ11|7d  Q ,tained  visible  gold.  Balance  of  the  probabilit.y  of  parallel  lenses  in  the 
r  |j|\  ijOv  fl  0  I  vein  section  has  not  yet  been  as.say-  zone  of  present  exploration.  The 

ed.  This  hole  was  located  to  test  j  207  East  drift  is  parallel  and  a  short 
{||/1|]CD  RICT  I  ACC  ‘  anomaly  outlined  by  a  magneto- 1  distance  north  of  205  East  drift,  in 
|f||if||Vl\  {l|\|  LII^U  ”’®*^®''  survey  conducted  by  Kou- :  which  a  short  shoot  of  ore  was 
*■*'***““*  lomzine  &  Co.,  during  December  and  ,  opened  up. 

I  January.  1  -  -  -  -  -  _ 


progressing,  with  hole  No.  4  down 
about  440  feet.  It  has  passed 
through  three  parallel  mineralized 
zones,  having  true  widths  of  22 


('OI^RAGEOrS  GOLD  MIXES 

Courageous  Gold  Mines’  diamond 


I  first  hole  to  approximately  600  ft. 
depth  to  test  structure  favorable 
j  on  neighborhood  ground,  is  to  be 
finished  in  a  few  da,vs,  state  of¬ 
ficials.  Work  is  along  the  south 


available  within  a  week.’’ 

frobiIhershows 


Company  Added  to  Holdings  j  vtii  rova  rmn  xiixirc  \aldora  mines 

V«o..  ona  9  Af  •  '  Results  from  Hole  401  at  Valdora 

Dunng  Year  and  ^  Af-  |  Operations  at  Villbona  Gold  Mines  .  Mines  confirms  the  theory  that  the 

filiates  Near  Production  i  during  January  were  confined  to  gold-bearing  zone  discovered  on  El 

_ _ _  ^rface  ^ploration  on  the  Villbona-  goj  traced  into  Valdora  by  three 

Toronto:  —  Annual  report  of  boundary  area,  previous  borings,  persists  eastward. 

Frobisher  Exploration  Co.  for  fiscal  ,;®P°7~-  ,.  ,  .  .  Gold  values  In  401  were  widespread, 

vear  ended  October  31,  1946  shows  ^  occurring  from  258  to  681  feet  of 

a  net  loss  for  period  of  $145,588.  '’®®”  >uoved  to  the  property  and  will  depth  and  included  3.0  feet  of  $9.45, 

Th"s  compares  *^th  net  loss  of  commence  drilling  immediately  A  3/  fggt  $5.60.  1.0  feet  of  $4.90 

$71 021  fSrpreviws  year.  Revenue  of  holes  will  be  bored  to  and  2.0  feet  of  $3.15,  Hole  No.  501 

from  dividends  interest  and  man-  ‘U^stigate  the  shear  exposed  by  jg  drilling  100  feet  further  east. 

agement  fees  amounted  to  $26,460  ^i?d?cates  *'’®  s®uthern  part  of  the  prop- 

while  expenses  totalled  $88,879,  in-  :f®V  /-nannei  sampling  inaicaies  grty  a  second  machine  is  engaged  in 

te?i7t  orSlSvances’..;dnote, 

was  $33,538  and  the  Black  Donald  5”  ««  qn  ®  8:old  values  up  wherein  previous  operators  obtam- 

Graphite  division  had  a  net  loss  ''®  _  ed  commercial  values. 

net  loss  increased  the  deficit  ORLAC  RED  L^E  GOLD  INSCO  MINES  SURVEY 

me  ncL  iobb  uic  «ii7AqB  Development  of  the  orezones  on  .  ..  ii.  1. 

account  to  $263,027  from  $117,438  Magnetometer  survey  of  the  east- 

pr^ous  V®®J-®"4,-  „  Gold  Mines  is  rapidly  shaping  up,  ®f  the  property  of  Insco 

The  sum  of  $870,000  was  spent  on  n„p-,-din»  to  advices  fmm  v  M  Mines  is  now  being  completed,  ac- 

main  holding;s  du^g  th^^  Drake,  MiL  Manager!  who  aSi  cording  to  an  official  report,  which 

in^cluding  .f  states  that  drifting  on  the  first  level  that  this  is  actually  one  of  the 

$259  000*  continues  to  advance  steadily.  most  promising  parts  of  the  prop- 

000;  Conn®mara  Mine.  $p.000  erty  because  of  a  large  diorite  mass 

Sn,"*Ti,r^®lr  .2i9’nnn-  ’  loli’et  the  main  North  drift  has  been  ex-  extending  northward  through  the 

tended  over  150  feet,  for  the  most  entire  length  of  the  claims.  Rc- 
^  part  in  siliceous  rock  similar  to  ®®tts  from  the  survey  have  so  far 

$69,000.  subsidiarv  that  in  which  gold  values  occur  on  ®h®wn  two  strong  anomalies,  elong- 

A  Wholly-owned  subsidiary  firstlevel.  A  northwest  drift  ^ted  northward. 

Mines,  termed  to  deal  For  the  past  two  months  six 

more  effectively  with  properties  in  j  .  beinc  extendeH  on  the  drills  have  been  employed  in  sys- 

the  U-S.  and  abroad  and  cash  and  .J  tematically  testing  the  best  of  Du- 

secunties  aniounting  to  $331,000  orgzone  structure.’’  Sampl-  Fault  Lake  at  intervals  of  about 

infpreqts  have  been  ®t  the  walls  in  the  first  three  ^>000  feet. 

•‘^Wrt^ss "and^twHm^^^^^^  enrSalueV^’’ Ve^fJef o^Ve® s£h  CHESKIRK  GETS  PAYMENT 

^^d  ^J^erti^in  Venezuela^  in  the  ^^0.50  over  2.0  feet  and  $7.00  over  Co.,  Ltd.,  has  taken  up  40,000  shares 
gold  property  m  Venezuela,  in  tne  3  9  ^ 

Yukon  Md  N.W.  Te  y  ®  trace  in  the  left  wall,  and  $1.40  over  share,  and  20,000  shares  at  30  cents 
nn«,hiM^sl?d  wa^^^^  5.0  feet.  The  third  round  assayed  per  share  under  option  agreement 

worf  in  1947  reSorts  ®7®r  2  0  feet  and  $7.00  over  dated  May  29,  1946.  Outstanding 

development  work  m  1947,  reports  ^  gj^^^g  2,320,005  shares, 

/I  Qt  iMot  two  oroD-  Assays  were  not  available  for  the  while  there  are  679,995  shares  still 

It  is^  expected  ac  e  P  p  report,  in  the  treasury.  There  are  80,000 

and  Ken^  '’"t  Mr.  Drake  advised  that  visible  shares  at  30c  and  199,995  shares  at 

'"“"cri.  ryeT/FSh"  h,»  50C  .UU  mid.,  option. 

“to^°tak?‘'®ovX  ‘veSSan  ELDER  SHARES  TAKEN  PROSPECTING  SYNDICATES 

in  Bolivar  whosriSv  ^‘®®®  t^‘«'‘ted  advises  that  - 

^l^^ainq  closely  resemble  those  of '  ®  further  28,000  shares  of  capital  Toronto:  —  Following  prospect- 
-Pnlrnnine  area  in  Ontario  stock  have  been  taken  down  at  85  ing  s.vndicates  have  been  author- 

*  ^rt  reviews  work  at  ®®"f®  P®**  ®hare.  and  2,000  shares  ized  by  Ontario  Securities  Com- 

ralnmet  and  I ’’ave  been  purchased  at  $1.  per  mission:— 

Giant,  Aka  ,  share.  The  latter  forms  part  of  Christianson  Prospecting  Syndi- 

johei-wuepec. _ option  of  200,000  shares  cate.  Head  office.  Room  801,  67 

taken  down  by  May  26th,  Yonge  Street,  Toronto,  Ontario. 

RELEASES  FROM  ESCROW  1947  at  $1.  per  share.  Outstanding,  Authorized  capital,  400  units  of 
Toronto-  The  Ontario  Securities  shares  amount  to  2,327,003,  and  i  the  par  value  of  $25.00,  each 

Commission  advises  that  it  has  there  are  672,997  shares  in  the  The  Manager  of  the  Syndicate  will 

given  consent  to  release  from  es-  ;  Treasury.  ,  be  Tom  Christianson,  Toronto,  On- 

crow  of  the  following:—  -  tario.  The  Syndicate  accepted  for 

Baldwin  Consolidated  Mines  LI- 1  GOLDM'E  SHARES  TAKEN  j  filing,  February  12.  1947. 
mited.  Release  of  250,000  shares  Goldvue  Mines  Limited  advises !  The  Landry  Cadillac  Prospec- 

pro  rata  to  all  persons  entitled  ,  that  E.  E.  Ott  has  purcha.sed  25,000  tors’  Syndicate.  Head  office.  Plaza 

thereto.  Effective  date  of  release,  shares  of  treasury  stock  at  35  cents  ■  Building,  45  Rideau  Street,  Ot- 

March  4,  1947.  i  P®*"  share,  this  payment  being  due  :  tawa,  Ontario.  Authorized  capital, 

Goldhawk  Porcupine  Mines  LI-  March  1st,  1947.  The  outstanding ,  35,000  units,  not  exceeding  a  capi- 
mited.  Release  of  56,666  shares  capital  stock  now  stands  at  2,850,-  j  talization  of  $35,000.00.  The  Syn- 
pro  rata  to  all  persons  entitled  005  shares  with  1,149,995  .shares  still ;  dicate  Manager  will  be  Percy 
thereto.  Effective  date,  of  release,  in  the  treasury.  The  next  option  ‘  James  Borbridge,  Ottawa,  On- 
March  6,  1947.  551,999  shares  re-  payment  due  is  for  25,000  shares  at  i  fario.  The  Syndicate  accepted  for 
main  in  escrow.  35  cents  per  share  on  April  1st.  f>'mg  February  13,  1947. 

Hutchison  IJike  Gold  Mines  Li-  1947.  i  Indwa  Prospecting  Syndicate. 

mited.  Release  of  51,500  shares  of  -  _  .  i  Head  Office.  21  King  Street,  East, 

Company  stock  for  exchange  to  j  McLKOD  C<)(:KSIH’'rT  Toronto,  Ontario.  Authorized  capi- 

Maylac  Mines  Limited.  The  Maylac  Capacity  milling  rate  of  670  ton.s  {  fal,  35,000  units  without  nominal 
stock  will  be  held  in  escrow  under  daily  has  been  reached  at  McLeod  o*'  par  value.  The  Syndicate  Mana- 
the  terms  and  conditions  of  this  Cockshutt  Gold  Mines,  Little  Long  g®*"  'vill  be  Anneas  H.  Walker, 
Commission.  Lac  camp.  Last  October  the  mill  i  Toronto,  Ontario.  Accepted  for 

McWllllams-Daley  Mining  Syndi-  was  at  500  tons.  Another  300  mill  |  filing,  February  7,  1947. 

cate.  The  Unit  certificates  may  be  unit  may  later  be  put  into  operation  |  -  _  — - -  — 

released  for  the  purpose  of  can-  to  treat  porpliyry  ore,  liaving  been  '  DIIV.4Y’S  'PEST  MILL 
cellation.  :  installed  but  not  operated  owing  Erection  of  a  20-ton  to  25-ton 

Silanco  Mining  ii  Refining  Coin-  to  war  conditions.  Average  grade  .  ^®-'*t  mill,  following  sinking  to  100- 
pany  Limited.  Release  of  20%  of  runs  around  $6.75  to  $6.80  per  ton,  j  ft-  depth  at  Duvay  Gold  Mines, 

-9'65,"000  shares  pro  rata  to  all  but  this  is  below  normal  expecta-  Lf*^-'  intended,  and  study  is  be- 

persons  entitled  thereto.  Effective  tions  while  the  mill  was  attaining  ,  mg  made  of  the  most  suitable  type, 
date  of  release  March  4,  1947.  its  best  stride,  says  the  manage-  states  company’s  report.  With  cash 

Release  additional  10%  to  all  ment.  Sinking  to  open  the  11th  and  o”  hand  and  monies  from  709,995 
persons  entitled  thereto.  Effective  12th  levels  should  be  finished  in ,  remaining  shares,  sufficient  funds 
.date  of  relea.se,  March  5,  1947.  the  next  month.  ^  are  expected  to  complete  the  pro- 

Release  another  additional  10%-  on  i  -  --  -  I  gram.  The  property  i.s  in  Duverney 

the  5tli  of  eacli  succeeding  nionlli  i  CL.4KEMONT  MIN'E.S  twp.,  Quebec,  and  gold  values  have 

until  the  share.s  have  all  been  ;  Claremont  Mines  reports  contract  been  found  unevenly  distributed 
released.  It  is  understood  that  all  has  been  signed  for  minimum  of  A  one-ton  .sample  sent  for  test  pur- 
releases  will  be  made  pro  rata  3,000  ft.  of  diamond  drilling  on  the  :  poses  yielded  $35.35  per  ton.  For 
to  all  persons  entitled  thereto,  Clericy  Township  property.  Holes  1  further  test.  40.7  tons  were  bagged  • 
unless  by  other  agreement  with ;  have  been  spotted,  expected  to  in-  and  shipped  for  a.ssay,  returning  | 
all  holders.  '  tersect  the  known  orebody  at  a  $13.16.  ' 
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:  CUMMER 

:  AtPHALf  PLANfS 

•  Save 

2  All  tha  PtMnliolt  for  prefltobl* 

^  paving  contracts  ara  to  ba  found  in 
0  asphalt  oquipmant  dasignad  by 

•  Cummar  and  built  by  Unitad  Staal 
a  ...  High  Spaad . . .  Low  Cost  par  ton 

•  handlod...  Minimum  Cost  of  Main- 

•  tananco  and  Easo  of  Oparatien. 

^  Cummar  plants  of  all  typos  ara 
0  manufacturad  in  Canada  and 

•  oquippad  with  Dedgo  Elavoters  and 
A  Cenvayors  .  .  .  Sparo  parts  ara 
a  quickly  avoilablo  and  costly  delays 

•  avoided. 

0  A  wide  range  of  tonnages  can  bo 
^  ebtoinad  with  both  standard  and 

•  specialized  designs  to  meat  your 

•  particular  needs  in  either  bet  or 

a  cold  mix. 

•  Tha  "Combination  Portables" 

^  shewn  feature  Cummar  Automatic 

^  Asphalt  Motors,  Elsetrie  Batch 

0  Timers,  Internal  Fire  Dryers  and 

0.  Combination  Dryer  Ceekars. 

•  Tha  many  miles  of  paving  to  bo 

•  laid  in  tha  near  future  will  make 
heavy  demands  on  paving  centrac- 

^  tors.  Antiquated  and  rundown 

^  equipment  will  be  unable  to  cope 

0.  with  these  vast  developments. 

•  Modernize  now  .  .  .  consult  the 

•  Dodge  Manufacturing  Division  of 

2  the  United  Steel  Corporation  Ltd. 


f'  -  r  .>V  < 


Increased  Production 
Must  Come  First 


Because  “ 


Because— 


Because  “ 


Because— 


The  average  daily  output  of  coal  per  man 
has  dropped  40.3%  from  2.44  tons  in  1939  to 
1.44  tons  in  1946.  During  the  some  period  tho 
basic  wage  rote  increased  57.4%. 

Subsidies  of  $8,000,000  wem  necessary  in 
1946.  Union  demands  will  caH  for  an  additional 
$7,300,000.  It  is  impossible  to  expect  or  osic 
Canadian  tax-payers  to  pay  this  amount. 

With  further  increased  costs  in  cool,  other 
types  of  fuol  will  force  Novo  Scotia  cool  out 
of  the  established  market.  This  will  lead  to 
lay-offs  in  the  mines. 

The  economy  of  Nova  Scotia  Is  vitally  depen¬ 
dent  on  a  sound  and  stable  coal  industry. 


DOMINION  COAL  COMPANY 


LIMITED 

SYDNEY,  NOVA  SCOTIA 


Slock  Exchange  Record— Montreal  and  Toronto 


Week  ending  February  25,  1947 


Abitibi  new> . 

Do.,  let  pref.  (new’. 
Do.,  2nd  pref.  (new). 
Acadia*Atlantic,  **A'*.  . 

Do.,  pref . 

Agnew  Surpaac . 

Algoma  Steel  Ccrp .... 

Do.,  pref . 

Aluminium  Ltd 

Do.,  pref.  (new*,  ,  .  , 
Amalgamated  Electric 
Anglo  Can.  Tel.,  pref 

Argus  Corp . 

Do.,  pref . 


Prev.  High  Low 
Close 

20'4  20‘'i  19*^ 

39 39\.i  39 

214  21  >4  21 
22 '4  23  22 '4 

1054  106  105.>3 

33  35 

27«,  274  274 

101  102 
204  200  1974 

264  27  264 

15 

524  524 
94  94  9 

98  97  4  . 


Sales  Bid  Ask  High  Low 


Week  ending  February  25,  1947- 


Asbestos . 

29?; 

29%  28 

—  I's 

1331 

..  31 

27 

80 

Ashdown  Hardware . 

15 

14*4  .. 

—  H 

100  . . 

15'; 

141; 

60 

Assoc.  Tel., com . 

I0?4 

..  *10".4 

Int. 

Do.,  pref.  . ,  . 

70 

73', 

Auto  Fabric,  *‘A” . 

12'; 

12*^  .. 

+ 

540  . , 

12'; 

Int. 

Do.,‘'B’' . 

5?; 

5»;  . . 

50  . , 

5", 

Bates  H  Innis . 

20"; 

20% 

200  . . 

..  20*4 

Bathurst  Paper,  “A*’., ,  . 

23 

23';  22 

1 735  . . 

23 ' » 

21 

$1  00 

Beatty  Bros.,  “A”  com. , 

43 

45 

-t  2 

280  . . 

*.  45  *j 

Int. 

Do..“B’’ 

Loews  Theatres,  pref. . 
MacKinnon  Steel. 

$5  00  Do. ,  pref 

$1  00  Macat^  Grain,  “A". 

$1  80  Do  ,  “B” 

Maple  Leaf  Gardens 
S5  00  Maple  Leaf  Milling  . 
$8  00  Massey  Harris  (new;.. 
$1.00  >  Do.,  pref.  (new). . ,  . 

.60  McCoIl-Frontenac.  ,  . 
$2.75  :  Do. ,  pref 

Midland  fit  Pacific.  .  . 
$4  50  Milton  Brick. 

Mitchell  Co..  J.  S. 


Do.,  pref.  (new* 
Mo<lern  Tool 


Prev.  High  Low 
Close 

304  304  304 


Sales  Bid  Ask  High  Low 
145  31*2  304 


Monarch  Knitting  inew)  17 
Do.,  pref.  (new*  101 


80 

.  80 

. .  80 

$5  00 

10*4  10‘i 

11 

165  .  . 

. .  11 
♦11 

10 

Int. 

93 

■ 

..  85 

Int. 

14%  14% 

14"s 

— 

1096  !! 

..  14"; 

14 

Int. 

20%  21  % 

20", 

4- 

23343  . . 

..  21"; 

18*3 

Int. 

30*^  32 

3o»; 

4- 

I'; 

2495  . . 

..  32 

29 

$1  25 

26%  26*i 

24"; 

— 

i"« 

515  .. 

..  27', 

23% 

Int. 

104  104 

102'; 

— 

1  ?  2 

25  .. 

..  104 

102% 

Int. 

16 

..  16'; 

Int. 

3  2% 

2?; 

— 

'?; 

400 

3", 

2*4 

82 

72 

..  *82 

46 

Int, 

20  20 

145 

20 

17 

15*^  15% 

20  21*) 

151; 

4- 

'4 

165 

15"; 

15 

20 

f 

1'; 

530 

2n; 

20 

8*^  8% 

8*; 

4- 

]; 

395 

9 

8 

36  36  *j 

•- 

205  .  . 

36'; 

$100 

17  17% 

17 

4 

225 

18 

17 

101  % 

101 

101";  101'; 

$5  00 

=  !  UNLISTED  SECURITIES 

<Furni<hed  by  A.  J.  Paltison  Jr.  A  Co.) 

3IJMITKI>.  Konyl  Hank  lUdg..  Toronto 
iSubjcct  to  confinnatioii  and  change) 

Itid  .\.sK(‘d 

_ -  .MIcik  Kliicsion  rniis  ....  xn.tio 

I  Allens  St.  Lath.  I  ts .  firi.OO 

Current  i  Allens  I'oroiilo  L  is .  in. no 

Div.  Anglo  Cnii.  Tel.  '*.\’*  ('.oin.  11.73  12.50  1 

Rats  A.hIhIovsii  Hardware  K  ...  11.00  10.50 

$1  00  Goodericb  Com .  Zi.no  J 

$7  00  ikC.  ,9ngur  .  00. no  u:>.no 

.1  Ileati.  I  HAP  .  i.nn 
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Canadian  Active  Bond  Prices 


GOVERNMENT  lONDS 


Low 

9914  Horn,  of  Can. 
...  Uoiii.  of  f:an. 


174  lt»4  15 
22>2  23  224 

25  4  26  4  25  4 
44  4’s  44 

16  15 

84  84^  8 

29  29  4  28  4 

3  4  3 

284  284  27 

31  32  304 


Do., “B"  com .  42  42 

Bell  Telephone .  189  191  189  f 

Bertram  &  Sons,  *‘A'*. .  .  19  19  184 

Do.,*‘B” .  44  44  44  + 

Biltmore  Hat  mew) .  13  124  — 

Do.,  “A  ”  (new) .  224  22  — 

Blue  Ribbon . .  14  124  — 

I3o.,pref  .  554  58  .  . 

Blue  Top  Brewery  .  46 

Brand  fisMillen  .  2  4  2  4  2  4' 

Brantford  Ccrd.,  com  .  .  13  12  — 

Do.,  pref .  25 

Brazilian  .  .23  23  22  4 

Brewers  8b  Distillers  ,  174  lt>4  15  —  : 

B.A.  Bank  Note  .  .  22<2  23  224 

B.A.Oil .  254  264  25  4  — 

B.C.  Forest  Prod .  4  4  4 4 

B.C.  Packers,  “A” .  16  15  — 

Do.  ,**B”..... .  84  84  8  ““ 

B.C.  Power,  “A*' .  29  29  4  28  4 

Do.,“B” .  34  3  — 

BfuckSilk .  28  4  28  4  27  —  1 

Building  Prod.  .  31  32  304 

Burlington  Steel.  .  12  12 

Bowes  Ltd.,  “A" .  I04  ••  • 

Do..“B” .  19  .. 

Caldwell  Linen .  13  13 

Do.,  1st  pref . .  30'<j  30  4 

Do.,  2nd  pref .  16  16 

Calgary  Power  .  77 

Can.  Bread .  8  6 

Do.,  “A”  pref .  104 

Do.,“B’*pr«f .  714  724 

Can.  Cement  .  22'’*  224  22  —  1 

Do., pref.  (new* .  314  30*4  304  — 

Can.  Crushed  Slone  ...  10 

Can.  Cycle,  pref. . 105 

Can.  Forgings,  “A".  ...  26  254  •  •  — 

Do..  “B  ’ .  40  41  -f  1 

Can.  Iron  Foundries.  ...  19  17  —  2 

Do.,  pref  .  15 

Can.  Machinery .  8  8  . 

Can.  Nor.  Power  .  I04  10  4  10  4' 

Can.  Packers,  “A” .  39  39  384 

Do.."B” .  17*2  I7>a 

Can.  SS.  Lines .  17  17  16  — 

Do.,  pref  .  .  48‘j  49  4  ^8  “ 

Can.  Wire  &  Cable,  “A**  78  80  -f  2 

Do..“B” .  224  214  •  —  1 

Can.  Bakeries . 

Can.  Breweries .  264  26*4'  26  — 

Can.  Bronze .  43  43 

Do.,  pref  .  110 

Can.  Canners  .  24‘’4  25  24  4 

Do.,  1st  pref .  28  274  27  —  1 

Do.,  2nd  pref .  24  4  25  24  4 

Can.  Car  &  Foundry. ,  144  14  — 

Do.,  pref.  “A” .  184  184  18«a 

Can.  Celanese .  664  67  4  66  + 

Do.,  rights .  25  65 

Do.,  pref.  (new) .  42  42  41*4' 

Can. Convert., “A”  (new)  17  16  —  1 


124  124 

Int.  Do.,  pref.  mew* .  40  4 

Int.  Mont.  Locomotive.  21 4  21 20 

$8  00  j  Montreal  L.  H.  Ab  Power  204  23  4  204 
Int.  I  Do.,  3<T' Notes  50  50  . 

Montreal  Telegraph  .50 

40  Montreal  Tramways  .  ,  39  39 

$1  00  Moore  Corp,  .  72*4  734  72 

Do.,  “A”  pref.  305  290 

$2  50.  Do.,  “B”  pref.  .  .  .  360 

Int.  Morrison  Brass.  34 

MurphyPaint8.com.  24  23 

50  National  Breweries  45^4  46 

$1  30  Do.,  pref  ..  49  4.5 

S2  00  Nat’l  Drug,  pref. ,  * .  14  14  13  4 

Int.  National  Grocers  ..  19  19 

$1  00  Do.,  pref  .  30  30 

$1  00  Nat’l  Hosiery,  “A”  ...  124  124 

Do. ,  "B”  O-ti  9*i 


llrintoii  Carpet 


(isn.  I.if(‘  \ssce.  . 

Can.  Fire  Ins . 

Can.  Starch  Com. 


■  ■  '  Can.  Fire  Iits.  . 

■  I  Cun.  A  I'or.  Sec.  Com. 
Can.  (Ini.  Invest. 

$1  00  *’***  Indeiiinlfv 

Can.  Industries  ... 
$5  00  <  -‘ii.  Inijusi4-.i  >  rf<t.  . 

52  C;iii.  liigrrsoll  Hand 
$1,76  (^an.  (rive.stors  Corp,  , 
80  t  C^Mi.  Invest  Fund 
Int.  Can.  .Motoi*  l.aitip 
l'«ving  iMtI. 

$1  92  Can.  Tea  Ffd. 


,,  VIM)  14.00  I  7,42 

Ih.nu 

.  mi.oo  ,‘y? 

.  17.5.00 

.  itifi.a.-.  iiiT.mi 

.  ito.on  94.00 

.  II.IKI  •0.)Vi 

.  3.50  6.00 

.3.50  4.50 

.  00.110  01.00 
;l.,■.o  105 

.  Ifi.OfI  )6.;.5 
.  l.'i.'i.OO  lotiii 

2,'?.(0I  2I.I1O  lOfi 

I'JO.OO  lO'i 
.  fil.OO  lo.’i 

7.75  8.50  'OO'i 

(..'•o  'i.oo  104')i 

.  12.00  l.1..'.0 


Haturitr 
My.  1,  1047 

Mu.  1,  1948 

III.  15,  5U-.5I 


I04H 

....  Dom. 

of 

Can.  . 

5!4 

M  MS 

No. 

15',  48-51 

i"i'  1 

104 

I0'J%  Dom. 

of 

Can.  . 

3 

A  0 

Jc. 

1,  49-5‘J 

mi'i 

I".'.", 

Dom. 

of 

Can.  . 

4 

A  015 

Oc. 

15,  47-52 

*  10L’‘» 

I"2'| 

III.'.", 

lo•■■'■(  Dom. 

of 

Can,  . 

3',i 

K  A 

Fe, 

1,  48-.’>'J 

1«t% 

lll.'l'. 

luu?; 

102!,  Dom. 

of 

Can.  . 

3 

M  S 

Ma. 

1,  52-64 

1  (u; 

HMi' 

10.3V* 

IU'2!*  Dom. 

of 

Can.  . 

.8 

J  D 

Ju. 

1,  50-55 

]<M% 

IIIG> 

KMl'y 

nil',  Dom. 

of 

Can.  . 

3 

M  N 

No. 

1,  53-56 

!»:»% 

lllfi'K 

lOfi", 

■  "■J's  Dom. 

of 

Can.  . 

4H 

U  N 

No. 

1,  47-57 

III’J'h 

102  , 

10.'. 

loChi  Dom. 

<lf 

Can.  . 

3 

M  .N 

My, 

1,  19.57 

lUl  w 

1  Urr-  , 

I"8<4 

104  ',  Duin. 

of 

Can.  . 

*'4 

M  N 

No. 

1,  48-58 

101% 

105 '(• 

inii',. 

101'/,  Iloni. 

of 

Can.  . 

3 

J  D 

Ju. 

1.  55-58 

H)l% 

lO.'-. 

09Mi  Horn,  of  Can. 
99'.,  I'om.  of  Can. 
107',  l)om.  of  Can. 
...  Dnin.  of  Can. 
102'.;,  Oom.  of  Can. 
lot 'a  l)oin.  of  Can. 
]01'.|  Uom.  of  Can. 
90;,  Uuiii.  of  Can. 
•  «.  Uom.  of  Can. 


Ja.  1.  SO-IO 

Jil.  1.  57-fiO 

No.  1,  49-.'i9 

Jii.  1,  56-66 

Pcrprtual 
!•>.  1.  1069 

Apr.  1.  1963 

Not.  1,  1950 

Sen.  1.  61-66 


RAILWAY  AND  NAVIGATION  BONDS 


290 

429  450  *360 

34  4  4 


124 

104  IOJ3  J0>4 


105  1074  1044 


16  .75  Nat.  Sewer  Pipe,  “A”. 

8*4  74  25  Nat.  Steel  Car 

294  28*3  $1  60  Niagara  Wire  . 

34  34  Noranda  Mines  . 

29^4  27  SI  20  North  Star  Oil  . 

324  294  $1  00  Do.,  pref  . . 

l2!i»  .60  Ogtlvie  Flour  . 

10*4  Do.,  pref  . 

20  19  Ont .  Eieauty  Sup . 

13  .  -  50  Do. ,  pref 

32  $1  50  Ont.  Steel  Prod . 

16  80  Do.,  pref  . 

77  .  Orange  Crush . 

6  .  .  Int.  Do.,  pref  . 

1044  $4  SO  Ottawa  Car. 

71  •  u  7l  $2  50  Ottawa  Electric 

23=V4  19  :  Ottawa  L.  H.  as  Power 

31  * n  30  Do.,  pref 

10  40  Page  Hersey  Tubes 

*1104  1044  $5  00  Penmans  Limited. 

264  244  $1  50  Do.,  pref  . 

45  $1  50  Peoples*  Credit.  . 

19  Int.  Photo  Engravers  . 

*16  15  60  Powell  River. . 

8  Int.  Power  Corp . 


264  25.4  + 

25  4- 

50  48  4  — 


120 

214  21:4  21 


103  1024 

33  324 


20 

1304  . 


7?I  2qi  <7  77  '  Com.  40.00 

73  3  69  3  $2  22  Wist.  Nat.  Gas.  Pfd.  107.00 

TAo  nn  ^V<•'»li^gh(>llsr  .  4l.tM»  .50.00 

.360  348  $7  00  .  ,,,, 

94  fin  1-^P‘tHl  Wire  Cloth  Coin.  ,  .  10..50 

474  454  S2  00  'Vire  Cloth  Pfd .  23.00 

J  ..■)  4  uu  (:a,4||iia  Apiv  I’ril.  4.110 

14  11  3.  \V.  Chase  PfrI.  Doniis  ..  06.00 

10',  IR'j  Int.  ‘’lao'le  Neon  Pfd .  53.00  57.00 

.10  29',  $1  50  C'lloiiial  Sleain.hlp  .  HO.OO 

1.1  Int.  ,  <  ominctcial  I'iii  Com  ..  riiiii 

10  8',  ....  Cniiiineiriiil  l.ife  .  7.(111  R.,',0 

32' j  29  I  t.sliili  ileraliiiii  Lite  ;I0%  Pd.  I.MI  iiii 

26',  23  $1  50  '  (''mtiiKM'laM  Ifr  L'0'7  Pd .  .13..', n  OO.dO 

26  $1  00  CiHikMille  Hrlck  leMii .  1.60 

.54  ^  47'.  S4  00.  CnnksvMIr  Iti'irk  I  PCd .  41.00 

6'.'  5',,  .  I  'ri'si-niil  V  pfd.  10011(1 

so  *  S.I  Crown  l.ife  Fully  Pd . .  .12.-..(K»  .•|7.'..60 

i«n  ’  C7  nn  _  (1  I"  Klldl 

180  ..  $7  00  letn.ll  Iiilec.  Tlridge  .  11..-, ([  i2,.-,n  m-V'Tll' 

'  '  Uom  of  (.an.  In, .  200.00 

19'»  $1  no  I'’"'-  •V''.'''"'"’'  .  ” 

120  $7  00  '"■'"’'U  ie.  .  n.po  Cl  rr, 

23  ](j.i  I)imlo|)  lire  Pfd .  2n.on  27.00 

•21'.  12',  Int.  ,  ‘ . . 

6'3  4*4  50  |;'"P!'T  .  17,0.  ?7..-|0 

85  $3  20  I  *  IM .  Ofi  on 

17  ^^0  ‘  Fotimiry  Cum .  2.6(»  3  00 

103  4  S5  00  HiJiss  Cum . .  3u..h» 

33  324  St  25  ^'^»b*-frli  »’|rv.  I)|v.  OOc  ..  lO  rir  |T  M) 

714  70  $3  00  Granite  Club  .  7.00  8  oo 


ilS  Canada  .Straiii.>blps .  .'t'^  M-S  l.‘»  Mar.  l.*»-r»7  101%  163' 

••••  Canadian  l*ar.  Halh^ay  34  I’A  13  Feb.  13-31  IOtt'4  163' 

•••  (!an.  Par.  Hly,  4  IVrp.  lo«'< 

17%  •••  Can.  Nat.  Hly.  (Hum.  (uiar.)  4*3  MS  f'.NI.  ^>|»^.  .*>1  !!I4 

15%  •••  Can.  Nat.  Hl.v.  (Hum.  tiuar.)  1%  .IHKI  <^NI  .lime  .55  \TI  ... 

'2H4  ••••  t  an,  Nat.  Hly  ( H<»ni.  liiiar.)  5'5)  JJ5  AO  CNL  Hcl.  1-63  112*3  .. 

•••«  tian  Nat.  Hly.  iDom.  Guar.)  3  JJI5  C  Jan.  C4-5!*  !o4  105 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Ths  following  quQtations  are  furnished  by  Tht  Investment  Dealers*  Association 
of  Canada 
PROVINCIAL 


1.60  Province— > 

41.00  103..5U  8C00Z  Alberta  . 

100.00  1U9.00  88.00  Alberta  ...  . 

.'t25.iH)  :i75.(in  ti5.ou  110.00  British  Columbia  . 

r.  Ill  hiiiii  123.00  110.501  DrlHsli  Columbia  . 

11.50  12.50  100.00  Itritlsh  Columbia  . . 

200.00  loN.oo  102.00  Manitoba  . . . 


122.00  108.00  Manitoba 


100.00  New  Brunswick 


264  264'  26 


18-4'  18%  18*3 

66*^  67*3  66 


Do.,  “B”  'new) . 

131; 

13'; 

14 

13' i 

Can.  Cottons,  com.  new) 

41'; 

42 

'•* 

1 

200 

42"; 

41', 

SI  20 

Do.,  pref.  (new) . 

30'; 

30 

,  31 '; 

$1  80 

Can.  I^edge  H  Dock 

29 

29 

271; 

— 

1 

444 

30 

22 

Int. 

Can.  Fairbanks,  pref. . .  . 

151 

.  .  145', 

ISO 

$6  00 

Can.  Food  Prod.  (new).. 

1412 

15 

-f 

no 

15'; 

14% 

$1  00 

Do.,  “A  ” . 

19"; 

20 

19?; 

-i- 

170  . . 

20 

19 

SO 

Can.  Foreign  Invest.  .  . 

36 

38?; 

*f 

2‘; 

125  . 

38'; 

35 

$3  00 

Can.  Gen.  Elec. .  . , . 

258 

258 

2  .  . 

270 

$8  00 

Can.  Ind.  Alcohol,  “A”.. 

15'; 

15 

(41; 

— 

540  .  . 

16"; 

14*4 

Int. 

Do..“B’ . 

i4i; 

14"; 

141; 

70  .  . 

16 

13% 

Int. 

Can.  Locomotive  inew). 

33 

32?; 

31 

— 

2 

350  .  , 

37'; 

31 

Int. 

Can.  Oil  Co.  (new) . 

17'.; 

18 1; 

18 

5485 

18*^ 

17 

60 

Can.  Oil,  pref . 

182 

.  .  180 

184 

182 

$8  00 

Do.,  pwef.  'new) . 

106 

105% 

107 

106 

$5  00 

Can.  Pac.  Rlv . 

IS?; 

15?; 

14', 

— - 

IH 

11354 

IS"; 

13 

Int. 

Can.  Shipbldg.,  **A".  . 

28?; 

*28'; 

Int. 

Do.,‘'B" . 

9 

....  3 

’•'9 

Int.  ' 

$1  50  Price  Bros . .  61  61 

50  Do.,  pref  .  .  102*3  102*2 

$1  00  Provincial  Transport.  .  .  16*4  164 

$2  50  Purity  Flour  13*4  13's 

$4  00  Do.,  pref .  544  54% 

$1  00  Quel>cc  Power. .  19%  20 

Quinte  Milk  .  7  4 

$1  50  j  Regent  Knitting. .  26 

$1  50  Do.,  pref  .  26 

$5  00  Renfrew  Textiles  .  10 

$1  25  Riverside  Silk,  “A” .  35 

$l  00  Do.,  “B” .  22  22 

,60  Robertson,  P.  L. .  41  43*4 

80  Do.,  pref .  48  51  *'3 

$1  00  Robinson  Cotton .  124  134 

$2  00  Rolland  Paper  .  16  16 

Do.,  pref.  (new)  .  102  103*3 

$1  75  Russell  Industries  (new)  12%'  124 

.75  *  Do.,  pref . 605 


...  13?, 

13", 

13', 

1020 

15 

11'* 

30 

...  Ill, 

i2>; 

12  •  »; 

905  . . 

12'; 

9% 

Int. 

...  61 

61 

59  —  2 

1081  .. 

61*4 

55 

Int. 

.  .  102', 

102', 

25F  .. 

103 

$5  50 

.  16"i 

16"i 

16'; 

720  . . 

17 

16 

.50 

13"; 

13"; 

13';  j. 

300  . . 

14 

I3'a 

.  .  54', 

54'-. 

465  . . 

54"; 

$2  50 

.  .  I9»; 

20 

4-  h 

427  . 

20  "-4 

20 

Int. 

$6  00  Puw.  pfd . Iti.iHi 

25  f  rent  \N’rst  Life  . 400.00 

$1  00  f  narantee  ('u  f*r  N.  A.  ....  25iHi»' 

$1  20  ftiiaidinn  Hen).  ITd . .35.00 

30  Iturney  Funndry  I'um.  ]  1  imi 

Int.  fiiirney  Fi>nn(lry  Pf<| . 

Int.  Halifax  Iiiv .  *  *  iV.nii 

$5  50  Hart  Haltery  . 

50  Highland  Dairy  l*fd . .56.00 

crt  Ilooiewood  Sanitarium  115  00 

^  Int  . . 

j"J*  Ingiam  A  Hell  I»fd .  ;»K.25 

5  ’  [iiN.  Lxrbnnge  Com .  .52.50 

>1  60  [obu*.  Ib'ov.  Hrirk  F*fd .  .14.00 

J  *v.  st  Hop, I  X*  Share  .  10.00 

$2  on  Lainhiun  fiujf . 


26.00  27.00  130.50  llO.OOs  New  Brunswick  . 

118.00  101.30  Nova  Scotia  . 

17.0.  f7..Mi  |(nj.5o  107.00  Ontario  . 

nmoo  102.00  Ontario  . 

..0(1  .*>,00  110.7;,  Ontario  . 

if'M.I  .  160.00  98.ro  Ontario  . . 

-  ,  o  ’”  00.50  ...  Ontario  Hydro-Klec.  Pow. 

..0(1  8.00  |(j2.5o  98.00  Prince  Edward  Island  .... 

•ii’iM.  10,3.50  100.00  Quebec  . 

-i' nil  ukAn  101.75  83.30  Saskatchewan  . 

i.‘  *  IH-50  83.00  Saskatchewan  . 


34%  I  June 

34%  1  •fooe 
5%  1  SepL 

44  1  Oct. 

3%  1$  Dec. 

i%  a  Jan. 
44%  1  Oct. 
3%  1  Mar. 

4Vi%  to  April 
3%  2  Nov. 

44%  1  June 
3%  15  Sept. 

4%  15  May 

2\%  13  July 
2«,%  1  June 
3%  1  Aug. 

44%  I  Aug. 
3%  1  Feb. 

4%  15  Aug. 

5%  1  Aug. 


Maturity 
le  1964.. 


17>.0II  to. (Ml 
8.50  I 


22 

22 

95  . 

22 

Int. 

Lnut  au 

le  <:<i.  Ijic. 

Pfd 

41 

43';  .. 

■!•  2‘; 

.50  .. 

43 '4 

$2  00 

l.ohla  w 

IiK*.  (.juni. 

48 

51 1,  . . 

20  .. 

491-4 

$2  50 

I.UCU 

It'ld.  I'.e.i 

l>r,| 

12?, 

13';  .. 

-f  1 

155  .  • 

..  14  13 

Int. 

l.omlon 

(  an.  Inv. 

pfd 

U> 

16 

5  .. 

17 

60 

M.'iiiiti)! 

:)  Stigiir  ( 

102 

103‘i  .. 

*r  1*2 

50  .. 

..  103'; 

Int. 

NLinnr.’i 

■lii'ees  l.if( 

:t50.no  I 

50.00  I 

20.00  21.50  I 


75  ^  Do.,  pref  .  . 

Robinson  Little 
20  Do., ‘'A”.  . 


Do.,  pref.  (new) 


Do. ,  pref  . 
icks*  Breweries  ir 
Do.,  V.T.  (new* 


105*4  105 
13*4  13*' 

43%  43 


26^^  26*4  26*4 

24*4  24*4  24 

114  I2‘,  .. 

30  30 

172*4  172 
14*4  14*k  13*4 

13*/3  13 ',i  .. 


25‘,  23*2 

13%  114 


Can.  Wallpaper,  “A” ..  .  20  ..  •• 

Do.,“B’ .  22 

Can.  Wineries .  9,4  ••  •• 

Can.  W.  B.  Boxes,  **A" .  26  ..  .. 

Can.  Gen.  Securities  ...  20  .. 

Carnation  Co.,  1st  pref..  1154  •• 

Circle  Bar  Knitting .  22 

Cockshutt  Plow .  144  14*^  144 

Cons.  Bakeries .  20  20  19% 

Cons.  Min.  fis  Smelt  .  87%  88  86 

Consumers  Gas  ^ .  171  171  170 

Consumers  Glass .  42* a  42 

Cos.  Imperial  Mills .  30  29% 

Crown  CorkaBSeaL'.'.  :  ;  ^474'  *7'. - ^7;--'- 

Crows  Nest  Coal . .  43  . .  . « 

Cockrane  Ltd .  6*^  ..  .• 

Do..  “A” .  15 

Do.,  pref .  25 

Davis  lather,  “A” .  30*4  31 

Do..“B” .  13*4  13%  13*3 

Dist. -Vagrams  'new). . ,  174  17*%  16*8 

Do.,  pref .  106  »i 

Dorn.  Anglo .  75 

Do.,  pref .  110 

Dominion  Bridge .  36*'^  37  36 

Dom.  Coal,  pref . .  16  15'%  15 

Dom.  Dairies .  10 4  ^ 


. ...  109 
.  21.%  25 


*9  ..  Int.'  Do.,  pref.  mew* .  40  39 

22  20  $I  00  Silverwood  Dy.*'A”  (new)  12  12 

22  21  $100  Do..“B”mcwi .  8‘i  8% 

10  11%  *  Int.J  Do.,  pref  .  16%  16 

27*5  26  $1  . 50  ’  Silverwood,  W.  D.,  pref ,  100 

60  *20  '  Simon  &  Sons .  28^8 


*1164  1124  $4  00  Do.. pref . 

23  21  .60  ^  Simpson,  “A” . 


15  124  .50  ■  Do..“B’» . . 

21  18*4  80  !  Do.,  pref . 

894  84  Int.  I  Southam  Co . 

175  170  $8  00  I  Southern  Can.  Power 

42'^  42  $2  00  I  Standard  Chemical.  .  .  . 

30%  ..  $1  20'  Do.pref  . . 

*  47!^  ••  $2  00  ^  Standard  Paving . 

43  $3 . 00  j  Do.,  pref . 

7  . .  .  .  .  .  '  Stanley  Brock,  “A” . 

15*^  . .  .  j  Do.,  “B  ’ . 

25  -I  Stedman  Bros . 

31  30*3  $1 . 50  Steel  of  Canada  . 

13*4  11*2  70  Do.,  pref  ,  . 

lO*^  16  Int.  Sterling  Coal . 

108  106*3  $5  00  i  Tamblyn  Ltd . 

*75  Int.  Do.,  pref . 

*110*2  $5  00  ;  Theatre  Prop . 

37  32*3  $1  20  '  Tip  Top  Tailors . 

16*2  14*2  Int.  Tookes  Bros,  inew ). .  .. 

11  Toronto  Elevators  mewi 

32  $1  75  Traders’  Fin.,  “A” . 

33*3  30  $l  40  I  Do..“B” . 

42  Do.,  pref . 


29%  . .  —  %  25  ...  30% 

*rr  - -'t:- . ' V94 ' 471^ 


30*2  31 

13*4  13%  13*^ 


15%  15*3 

25*4  25 


16 

i5»; 

15 

—  1 

650 

...  io>; 

9 

3 

...  32 

31'; 

—  % 

50 

...  31'; 

31  "i 

31 

—  % 

416 

...  41 

41 

40 

470 

...  371; 

38 

-v  >; 

65 

...  9 

9'i 

9 

-i-  H 

275 

...  25 

25 

875 

...  105 

3% 
..  42?| 

43  j; 

Vi  ' 

85 

Dom,  Glass  (new) .  41  41  40 

D>o.,pref.  (new) .  37*3  38  ^ 

Dom.  Magnesium .  9  9*3  9 

Dom.  Malting .  25  25 

Do.,  pref  .  105 

Dom.  Scottish .  3*2 

Do.,  pref .  42?|  43%  . 

Dom.  Steel  &  Coal,  “B”  16%  16*^  154 

Dom.  Stores  .  26  264  26 

Dom.  Tar  .  27  28%  27 

Do.,  pref.  (new) .  25*8  26 

Do..  V.T .  27  27*4' 

Dom.  Textile .  100  100  98 

Do.,  pref .  184  184 

Dom.  Woollens.  .  .  .  ,  14*4  14*2  14% 

Donnacona,  pref .  104  104  % 

Donohue  Bros .  20  *3  20 

Dryden  Paper .  18  18*3  18*8 

East  Kootenay  Power. ,  .  2 

Eastern  Steel  (new* .  11%  11 13  11% 

Easy  Washing  Machine  14%  14*4 

Eddy  Paper .  ...  20*3  20%  20*4 

Electrolux  Corp .  17  18  17% 

Enamel  fls  Heat.  Prod. .  .  11*3 

English  Electric,  “A” ..  .  21  23*^  21% 

Do.,“B” .  7 


105  105 

30%  30  29*3 

26*i  26*4'  ISVh 

105  106  105 

184  18*3  18%' 

18%  18 
94  94  9 

1034  104 

74  74  .. 

21  *3  22 


16*3 

100  *101*3 
28.4  29%  28% 

..  ..  105 


12  ^11*2 

8%  6% 


106  104*4 

18*^  17% 

18%  .. 

9%  ^8 

103*5 

8  '7!5* 

23  19H 


105 

3’i  4», 


33*3  30 

42 

38  37*3 


27*3  25 

104*4 


27*4'  25% 

100  92 


18*3  174 

*4 

12  104 


$1  40  ,  Twirt  City . 

$I  00  Do.,  pref.  'new) . 

$5.00  Union  Gas  Co. . 

United  Corp.,  “A”.. .  . 

Int.  Do..  “B” . 

Int.  United  Steel  . 

Int.  Viau  Ltd . 

$1  00  !  Do.,  pref  .  . . . 

$1  00  ,  Virginia  Dare  . 

$1.00)  Wahasso  Cottons  . 

$5  00  Walker  I  Hiram )  G&W 
$7 . 00  Western  Grocers,  “A" . 


Do.,  pref.  (new*. .  . 
Int.  West.  Kootenay,  pref. 

Int.  ,  Westell  Prod. . 

I  Weston’s . 

80  Do.,  pref.  (new). . .  , 


Equitable  Life .  14*3  14  13*4  — 

Eureka  Corp .  2  55  2  60  2  55  -f. 

Famous  Players  (new) .  .  18%  19%  18%  T- 
Fanny  Farmer  Shops.  .  .  57  58  56  -r 

Fcderal  Grain .  8  8 

Do.,  pref .  129  129  127  — 

Fibre  Prod .  7*4  7  — 

Fittings  Ltd .  74  9  -f 


D(3.,“A'' . 

.  13?; 

13'; 

Fleet  Aircraft . 

4"; 

4"; 

4% 

Flcury  Bissell . . 

.  3 

3'-; 

Do.,  pref . 

.  50 

62 

60 

Ford  Class,  “A”. . . 

22 

22 

21  ?; 

Do.,  Class  “B” . 

Foundation  Co.  of  Can. 

25 

25', 

25'; 

Gatineau  Power . 

18 

184 

17"; 

Do.,  pref.  5% . 

no 

no 

Do.,  pref.  5%% . 

no 

110'-; 

no 

Gen.  Bakeries . 

5 

5?» 

4?; 

Gen.  Products . 

19"; 

Gen.  Products,  pref . 

101 

Gen.  Steel  Ware. . 

18?; 

18'; 

18 

Do.,  pref . 

108?; 

106 

Goodyear  Tire  . 

106 

106 

Do.,  pref.  (new) . 

55 

55 

Gord.  M’Kay,  “A” . 

11'; 

11?-; 

11*; 

Do.,"B'’ . 

25 

Grafton,  “A” . 

21'; 

21 

20  >; 

G.  L.  Paper,  com . 

30 

31 

291; 

Do.,  pref . 

74 

76 

74 

Great  West  Saddlery. . . . 

12 

Do.,  pref  . 

54 

53 

Greening  Wire . 

Gurd,  Charles. . . 

S'; 

14'; 

5?; 

15'; 

Gypsum.  . 

15?-; 

16 

Holt  Renfrew . 

45 

Do.,  pref . 

170 

28?; 

28?; 

Howard  Smith . 

28'; 

Do.,  pref . 

53  v; 

53 

Hahn  Brass.  . 

9', 

91; 

)  •.  21  20.'2  Winnipeg  Electric,  “A” .  15  15%  14)3 

)  -  18  16%  Int.  Do.,  pref .  99*3  99 

11  12*3  11*3  Wood,  Alex.  &  J.,  pref  .127 

I  •  25  21*4  51  00  '  Woods  Mfg.  Co.,  com.  .  53 

5  7*4  7*4'  Wool  Combing  25*4  ., 

i  ..  ..  14  12*3  30  York  Knitting  Mills  15  15*4'  .. 

•  ..  2  75  2  55  I  Do.,  pref .  150  ,, 

)  ..  ..  19%  17%  60  Zellers  37*3  38 

•  67  52*3  $l  50 'Zellers’ Ltd.,  6%  pref  .  29  29 

'  ..  9*4  8  I  Do..  5%  pref .  27 

;  ..  134  124  Int.  :  BANKS 

7%  ..  ’  Int.  Canadienne  Nat .  22  21*^ 

'  ..  9  Commerce .  22*4  22%  22 

•  ..  •.  13*4  11%  ••  Dominion  . .  28*4  28''*g  27*4 

5  4  ..Imperial .  29  28%  27 

'  . ,  . .  4  2  ....  Montreal .  26%  27  26*4 

•  ..  50  .  .  '  Nova  Scotia .  38*4  38*4' 

.  22*3  19*3  $1  00  Royal .  24'i  24*8  24*4 

21  32  *32  $1  00  Toronto  38^8  38%  38*4 

26  25  $l  40  LOANS  and  TRUSTS 

.  .  19  17*2  .90  Can.  Permanent .  194  200  195 

110  *4  119  $5  00  (  Central  Can.  Loan.  .  182 

111  $5  50  Chartered  Trust .  140 

5*3  4 '3  .  .  )  Crown  Trust .  105 

19*  3  20  20  .  .  .  ,  Econ.  Invest .  39  ,, 

100  101*2  101*4  $5  00  .  Huron  &  Erie .  112  115 

18*4  17'h  80:  Do..  20  p.c.  paid .  21*4  21%  .. 

108*3  $5.00  London  Can.  Inv .  91 

113  105  $4  00  ;  Nat.  Trust .  27 

55*4  54  Int.  I  Ont.  Loan .  116*4  .. 

11%  11%  •  Int.  j  Toronto  Gen.  Trust.  ..  .  175  175 

27  29;%  25%  2474  Int.  '  Toronto  Mortgage .  116  116% 


19  17*2 

110*4'  110 


80 

80*2 

79 

378 

83 

79' 

$.1 

00 

87 

88 

87 

271 

90 

86 

$1 

00 

10*4 

10*4 

27*i 

28 

36 

— 

14 

205 

28 

27 

80 

53% 

54 

10 

54 

$2 

00 

4 

4 

*5 

•4 

19 

20 

•f 

1 

100 

20 

30 

40 

40 

41 

$1 

00 

1  % 

12 

li?; 

145 

12 

1 1  % 

Int. 

34 

32 

37 

34 

34 

30 

34 

*34 

103*  a 

103% 

-f 

'?i 

’  70 

103% 

103% 

$4 

50 

181 

183% 

183 

■+ 

1 

28 

183') 

$7 

00 

15*2 

14 

15 

I5‘a 

12*k 

*12*^ 

12 

$2 

50 

g% 

9% 

9?; 

— 

505 

io»a 

9% 

30 

30 

31 

30'^ 

$1 

50 

21 

21 

— 

'  H 

*170 

21 

20 

Int. 

9% 

10 

’9?; 

— 

'k 

2440 

10 

9 

.70 

20 

20 

20>a 

20 

101 

104 

101 

$5 

00  ' 

24% 

25 

25% 

2S>) 

24 

$I 

25 

81 

80*2 

80 

— 

i  ' 

367 

81 

79 

$4 

00 

25'a 

25'a 

24''; 

*  3 

6930 

26 

24 

37*4 

38% 

37!, 

4- 

*» 

700 

38*3 

36% 

Int.  ^ 

32 

33 

314 

4* 

24 

815 

33 

28 

.  1 

35 

35*8 

35 

— 

70 

36 

35 

1 

$7 

00 

26 

26 

25'-; 

— 

1  ' 

280 

26 

23 '  i 

Int.  1 

31 

31 

30H 

710 

31 

29 

80 

106% 

106 

107 

$4 

50  ' 

22 

22*a 

4-' 

?; 

25 

22'i 

$1 

00 

15 

15% 

14?; 

■j" 

?4 

7120 

16% 

13 

99*3 

99 

10 

99*^ 

98 

*5 

00 

127 

125 

130 

$7 

00 

53 

54 

* 

$2 

00  ; 

25*4 

25*4 

26 

25% 

24% 

SI 

00 

15 

I5‘* 

+■ 

'  ?* 

155 

IS'i 

14% 

40 

150 

150 

175 

$7 

00 

37'i 

38 

.  ... 

5 

37% 

$1 

00  , 

29 

29 

25 

29 

$1 

50  , 

27 

27 

27*i 

27*^ 

SI 

25  ' 

22 

21  *^ 

4 

75 

22 

70 

22*4 

22% 

22 

2605 

23 

22 

80  ! 

12  40  M:ii-iliiiif  Life  .  21. .M 

$7  00  Mnt'ilitnr  Tel.  PHI .  18. (Ml 

'^4  Mrxirjiii  L  A  P.  Pfd .  2(M»(i 

«.4**Vc  Midland  Ijian  A  Nav. 

>4  25  Mi(|l:i||,)  i«.4  |»f,| .  Ill"', 

36S  $1  00  .  12.'.. (Ml 

*  $1  fio  'l‘>"«i<’h  I  if'"  IM .  'jo.Od 

$4  00  l"il4  -  4,0(, 

ll(,  In,  '  Moiilrpol  Inland  Pow.  PM. 

13:,  7(i  M'li'lical  Ti-iist  ...  ..  on.nn 

$1  25  'toi'iow  ;«"I""W  PM.  ..  .  lOO.IMi 

23',  $1  00  IXoval  I|.>,|.|  C.xii.  I"*'n 

11',  .  .  j  Niitl'iiial  Unix  Xi'w  Com .  8. 7.5 

28  ftO  '  Niilioii.-il  l.lli-  .  7„.(i,l 

71  $7  00  N>w  liriinsnick  I'cl.  11.00 

13',  .60  Nocthmi  Tplrohour  to-, 

13',  60  Nova  Vcolifi  I..  ,$  I".  Com.  loo.oo 

Int.  Nota  S<'olia  Trust  .  150.00 

38'.i  $2  00  .  Offiro  .Sprriiilty  Com .  22  00 

ll'a  .60  (Int.  Iiti.  Sii[>.  Com.  ........  j.iKi 

■  "lit.  till.  Still.  Pfit.  .  IH  no 

cs  on  •’"'■if''"  O’asl  'lerm  .  10.75 

,1  an  I  •‘"'■•■'""""It  "slianil  PM.  ...  0.5.IMI 

nn  )  Kitrlienrr  I'nlts  .  .5.5.00 

9QI  $i  00  1  o’’®'-  ’’""'f  12"« 

20  J  »•  00  j  Prudential  Trust  . .  10.00 

04't  $4  50  ‘  o’’'.', •''■"•"  ''""1 .  17.00 

17*4  ^  76'  ’’'■••"'"■e  Cl'•lll’l  4':i’  PM .  05  00 

80  (’'""•""le  lioir  .  .  100.00 

’s  ItoMlI  I  nisi  100.00 

■;  $5  00  lawyer  Massey  Cmil .  2.,MI 

7!5*  Int.  V'.'.*' .  138.00 

19H  62I5,  Seilierlinx  Kiihtier  1:11111 . 

.60  ^i"-  MfNaiiKlilim  I  .jiii .  2.30 

40  ''ovet  ni!./-,  I  ifn  25'-7  l‘d .  .58.00 

16'^  60  i  Slaiidard  Fuel  Com.  .. 


4.00 

.510.1'" 

21.50  28.00 


I0.5..50  O'.t.OO  Cliarlottelown 

117.00  loic.ii.  Halifax  . 

114.00  tUd.aO  Hull  . 

111.00  98.00  l-evis  . 

115  00  110.00  .Moncton  . 

101.00  97.00  Montreal  .... 

110.50  105.00  Ottawa  . 

105.50  iu:i..50  Quebec  . 

97.50  80.50  St.  Boniface  . 

|;I0.U0  1 10.00  X  St.  John  ... 

109.0(1  103.00  rhree  Kivers 

11.3.00  119.00  Vamoiivrr  ... 

106.no  lOt.OO  Westmoiint 

99.00  8.3..50  WIndsiir  . 

135.00  IIfi.no  Winnipeg  ... 


.  S't,%  I  July 

.  5%  I  July 

.  5‘-i%  1  May 

.  5%  1  Mar. 

.  u%  2  July 

.  3'/4%  1  Not 

.  4S9e  1  July 

.  4 's'/,  1  on. 

....  3.  3',i,  4%  .31  !)«•. 

.  41.4%  15  April 

.  4'-i5i  I  Nov. 

.  .'1' i  I  June 

.  le'n  1  May 

.  3'-je.:,  31  Uer. 

.  4'./5  1  April 


Bid  Askeei 

llll.i'iO  104.50 
102.50  lll.i.riO 
ll.3.'25  1I7...9 

1 13.011  118.11(1 

|II2..'>II  tllli.OU 


‘.I9..50  1 01. ,50 

102.50  KMi.OO 


IIMI..50  1 113. .50 
1 1  (.(Ml  118. #0 


ll"..'i0  III..5U 

112.00  ll4..>U 

Ill.OU  llj..5>l 
111. "11  115.50 

!I9..50  tot  2)0 
lOli.llil  1119.12' 
1  (1:1.00  1110, in 

96.50  99.50 

119.50  12t.'i4) 

IIN. no  II17.011 
129.011  i:!l.n9 

1115.00  108.00 

98.75  1111.7“. 

119.50  r23..50 


X— Pa.sable  Canada  and  New  York,  i— Payable  Cana< 

CORPORATION  BONDS 


I — Payable  Canada,  New  York  and  Loiiilmi 


40  00  .3ss"s’.  l'’l*  A  •'■'•  •'**'(• 

00.00  Avalon  tel.  4'.,.  19,58  .. 

lin.Oii  H'll  Telephone  •>.  19li0_^  . 

f*  •"  Cl"  Hell  Teleplioiie  .5,  1957  .. 

8.75  9.75  Fleririr  3',.  1967  .. 

70.110  811,1111  i:iil8ar.v  Power  ...  i96" 

11.011  16.00  Ciilaray  Power  ...  PO'2  •  •  • 

'  ■’■  175  (•alineaii  Power  .3,  19<0  ., 

illl.OO  '  Do.,  3‘4.  PI."  •  •  • 

50.00  Int.  Hydi-o  Flis’l.  6,  1911  .. 


Montreal  Tram.  4\j.  1955 


j  Third  Can.  Cen.  Invest. 


Fniled  Farmers  r»,  Op^ 
Fulled  Steel  ‘".A"  Pfd. 


.5.5.00  ..  Montreal  Tram.  5,  1951 

12..5C  15.50  Mil.  I..  H.  &  P.  I’.'c.  I'l  'li 
10.00  Mil.  I..  H.  st  P.  3'5,  196.3  . 

17.00  19..5n  Mil.  I..  H.  &  P.  3'..,.  1973 
95  00  98.50  Nfld.  I,.  H.  ik  P.  3U.  1966  . 
100.00  Iio.nn  Nfld.  L.H.  A  P.  5,  19.56 
100.00  Ottawa  Power  4.  1957  ... 

2. IMI  2.75  Power  Corp.  i'i,  19.59  . 
138.00  Qiiebeo  Power  3"s.  1962 

16..50  Shawinigaii,  .3',!|,  1970  . . 

2.30  ShiiwinlMan  .3.  1961  . 

38.00  Shawinipoii  3.  1971 

.5.011  St.  Mnnriee  Pow.  .3'i,  1970 

49.00  51.101  l  iiiled  Sec.  .3,  19.52  .. 

475.00  500.00  WiniiipeR  Elect.  OO,,  1971 
.3.60  4.00  ,  J  ,  . 

90.00  Indutlries — 

fi.llO  Ahillhl  5.  1965  . 

.3..50  .5.00*  .AlRoma  Steel  .5,  1948 

25.75  27.00  Bowaters  Nfld.  .3'5,  1908 


Waterloo  'Trust  . 120.00 

West.  A.ssce.  Com .  60  00 


112.00 
8.00  9.00 


Rinndram  Henderson  4,  1961.  lOOvi 


71 'i  "I'j  H.  C.  Forest  Prod.  4,  1966  ..  98'^ 

10"' I  llrowii  Co.  1959  . .  102", 

991;.  tic.  Pulp  Paper  6,  1950  ,,  100C_. 

117'.,  ...  It. (5.  Pulp  A  Paper  7,  1950  ..  100^, 

105  .  Can.  P.  *  P.  Inv.  5.  19,58  ..  108 

IIMI'-  I02'.i  Cons.  Paper,  3'-,,  1967  .  1iMt\ 

I02‘._.  1)0111.  Ciail  4',.,,  1952  100'., 

10:1'  .  Doiiiiacoiia  Paper  4'...,  19.58  .  100', 

Io:P',  105";  Dryden  Paper  (.  1961  .  102 

101  iiHi  E.  K.  Eddy  3'a.  1966  .  102'.; 

lOO'l,  102';  ForeiU"  J*.P.  S*'C.  6,  1919  ,.  71 

102'..  lOt'j  InU  City  Bakers,  .5'<„  1948  ..  100 
103'.^  ,  Cake  SI.  John  P..tP.  5.  1961  .  lOt'J 

too  '  102  l.ake  SI.  John  P.A  P.  5'.:.  1961  102 

too'.'.  ..  McColl  Front.  011  3,  1971  ....  99'.; 

too'-  102';  Mupic  leaf,  3'',,  196.3  102'i 

100  ...  Moirs  l.td.,  6,  i95.3  .  too 

100  N.  S.  SIC  *  Coal  31;,  1963  ...  99 

102';  Penman’*  Ltd.,  SV,.  1966  ....  1o:i 

99",  101";  Price  Bros.  3';.  1966  .  102 

99';  ...  Holland  Paper  4’a,  196.5  ....  IO244 

lOO!;;  ...  Simpson’s  Ltd.,  S',;,  1966  ...  103 
101 ',i  .  fnit.  Amusement  4.  1965  ..  lOO'J 

305  107  Western  Grain*  5,  1969  ....  96", 

160  102  _  ,  -  .  . 

10.3  105  **•’  — 

100';  102';  .Mex.  Bldg.  .3.  1917 .  8.3 

100  102  .Acadia  .Apt  4.  19.53  .  98', 

100",  102";  Dominion  S'liiare  4,  195.3  ..  102 

991,,  , .  I/ird  Nelson  Hotel,  4,  1917  . .  9" 

102  101  Montreal  Apis.  Isl  1.  1954  ,.  87 

Montreal  Apts.  2nd  4,  1951  ..  85'; 

Oglivy  Bealty  .5',,,  19.. I  ..  I""','* 

99'..  lot'.  Queen's  Hotel  5,  1953  .  100 

100'',  102';  RIv.  Exrh.  Blilg.  2';-.3.  1959  .  81 

100'.3  102'..  Sherbrooke  St.  .3'....  1952  ..  97 

lOOv;  ...  *  St.  Calh.  Stanley  3-3'.;,  4.  ’57  98H 


Bnl  .Asknl 
98';  HMD; 
I02"i  104", 

100'...  ... 

HI"', 

108  .  .  • 
HMl",  102  k, 


100",  102 

100'.3  102 


Western  drain  Pfd.  _ 

Western  Life 

Western  Slmk  lard  Pfd. 


REALTY  BONDS 


*’"I?0  •'•""r  SI.  George  7"s  ’16 

.37.00  40.00  I ar*-  •• 

, ,,,,,,  (  lareiidon  I’lop.  is  4,  ., 

,nnn  Cimnanght  Hot.  4's  ’52 

k'nn  Iloni.  Si|iiare  4’*  ’59  ... 

■  ■'”  Ellis  Park  Apts.  4'./s  ’60 

General  Bi  wk  Hot.  3's  ’54 
>C  1"S-  Exrhange  .5’s  ’31  . 

Lombard  Healt.v  2'.j's  ’51 


83.IMV  88.00  Stanley  Real.  6’s  ’,52  .  .32.00 

54.00  .57.;>Olst.  Calh.  Stan.  Heal.  4’s  ’57  97.00  102.00 
.51.00  57.00  I  Trinlly  Bldg.  4's  '52  W.S.  .  I9.IMI 

87.00  I  niled  Hole!  -Notes  .  20.00 

100.00  101.00]  Wrlliiigtiin  Bldg.  6'j's  ser.  ..  90,00 

83.00  90.(K)  I  Windsor  Court  Apts.  3"s  ’.56  .  79.00 

90.(01  - 

To:;r45:m.!  MARITIME  SECURITIES 

oillio  <11  00  APPf"*'*"*''  Quotations  Furnished  by 

the  Investment  Dealers’  Assoeialion  of 

Canada 

STOCKS 


9.>.00  ■.•8.50 

72.00  80.00 
,S5.IMt 


Do.,  pref 

Cons.  Lithograph.  . 
Consol.  Paper  Corp. 


18'.;  i8»,'  igw  -I-  1; 

21. 17  +  >4 


200 

..  '*182 
*140 
115  105 


29";  25*;  24"; 

213;  20?; 


78';  63 

10?,'  12';  12';  .. 


5'j 

H’s  15';  14'-; 


Record  of  the  Curb  Markets 


14%  14%  14% 

15  LS%  12 
8  *'3  8%  8 


Do.,  pref .  19*^  19*/^ 

Ham.  Bridge .  9  8%  8*^  — 

Hamilton  Cottons .  17%  17% 

Harding  Carpets .  11  H  10% 

Hinde  St  Dauch  Paper  .  .  23  23  *  k  23^  ^ 

Hunts  Candies,  “A”  (new)  12  11%  11%'  “ 

Do.,  “B”  (new) .  12 

Imperial  Oil .  14:*4  14%  14^8  — 

Imperial  Tobacco .  15  15%  12 

Do.,  pref .  8 *-•3  8%  8  — 

Imperial  Varnish .  15 

Do.,  pref .  31 

Ind.  Acceptance,  “A”. .  .  34*2  34  .. 

Do.,  pref .  106  .. 

Inglis  John . .  .  10*4  lO'a 

Int.  Bronze  Powders. ...  26  26  . . 

Do.,  pref .  38  38  ••  “ 

Intercolonial  Coal .  42 

Do.,  pref .  130 

Int.  Coal  &  Coke .  25 

Inter.  Metal  Ind.,  “A”.  29%  .30%  30  + 

Do.,  “A”  pref .  104%  104  — 

Inter.  Milling,  4%  pref.  108 

Inter.  Nickel .  35%  36  35 

Do.,  pref  .123 

Int.  Pulp  &  Paper  . 

Do.,  pref  (new) .  105% 

Int.  Pete  .  16*8  16%  15%  — 


*45 

1  75 

Int. 

STOCK 

Prev. 

Close 

High 

Low 

29Ji 

27 

$1  00 

Acme  Glove  ^^new)..  . 

10 

10?; 

10 

S3‘; 

$2  00 

Andian  Nat’l . 

13 

9?; 

Atlas  Steels  (new).  . . 

. .  12’, 

12?-; 

12 

19'; 

Int. 

Bathurst,  “B” . 

7 

7 

9»i 

8 

Belding-Corticelli.  . . 

.  .  160 

160 

18 

.90 

Do.,  pref . 

.  .  175 

168 

11*; 

16?; 

30 

Belgium  Glove . 

12 

12'; 

23'; 

$1 00 

Do.,  pref . 

.  .  20 

13 

ii% 

Int. 

Bright  &  Co. ,  T.  G. .  . 

21 

21 

Week  ending  February  25,  1947- 


34  *  i  34 
106 

10*4  10'^ 


29%'  30%  30 

104%  104 


35%  36 

123 


12'; 

Int. 

B.C.  Pulp  &  Paper 

60?; 

62 

60?; 

425 

15*k 

12", 

50 

Do.,  pref . 

169'; 

160?; 

20 

15"; 

i3i; 

10(b) 

Brown  Co. . 

5*4 

5'; 

9125 

8'; 

8% 

6% 

Do.,  pref  . 

85'; 

85?; 

84 

590 

15 

,60 

Butterfly  Hosiery . 

10 

*33 

$1  50 

Calgary  Power,  pref.  .  . 

106*<j 

106'; 

4 

34'; 

33% 

Int. 

Can.  &  Dom.  Sugar.. 

21 

21  *'2 

21 

+  H 

1151 

106 

$5  00 

Canada  Malting. 

60 

60 

57'; 

— 

466 

10% 

10*  a 

Int. 

Can.  Nor.  Power,  pref 

110', 

up; 

-t-  1 

60 

26 

$3  40 

Can.  Starch . 

11 

38 'a 

37*a 

$1.50 

Do.,  pref  . 

105 

42 

Can.  Vinegars. 

14 

13?; 

—  % 

200 

140 

$8  00 

Can.  Fairbanks,  com.  . 

39 

*34'; 

27 

01  >% 

Can.  Gen.  Investment 

16*4 

iei; 

410 

30!; 

29% 

$1  .60 

Can.  Industries  (new). 

23", 

25 

24 

+  j; 

1925 

Sales  Bid  Ask  High  Low 


..  160 

170 
12*4 

19%  *20*^  18 

25 

64  52 

171  160 

5%  4% 

88%  77% 
10  10*8  .. 
107 

21*3  20*^ 


$4.50  I  Do. ,  pref 
$4 .00  ]  Can.  Ingersoll.  .  .  . 
$1.60  Can.  Int.  Invest.  Trust. 
$7  00  ,  Do. ,  pref 


Inter.  Power . 45 

Intern.  Utilities  (new).. .  12 

Jamaica  Pub.  Service  12 

Do.,  pref . HO 

Kelvinatnr. .  2b 

Labatt’s .  26 

LaVre  of  W(?ods.  .  34 

Do.,  pref  . .  172 

Lang  it  Sons  . .  21 

Laura  Seoerd .  20 

Lcgare,  pref .  27 

Lewis  Bros  .  16 

Lindsay. C.-W.. . .  15 

Do.,  pref .  120 

Jssoblaw,  **A” .  32 


45  45 

12%  12%' 


72  173 

21  21%  21 
20%  21  20 


21  20% 
16*3  16 


120 

32%  32%  32*4 


1?; 

10251 

55', 

48'; 

$2  00  I  Can.  Light 

12'; 

10"  8 

IS 

12?; 

109 

105 ‘a 

$5  00  Canadian  Marconi. 

2?; 

2?; 

2?; 

255 

3 

v; 

8370 

16?; 

14 's 

Int.  Can.  P.  H  P.  Invest 

3 

iSi 

3 

3?; 

116 

46 

44 

Do.,  pref . 

14 

13?; 

—  Si 

26 

14 

273 

131; 

i2»; 

.90  Can.  Silks  Prod . 

30?; 

30?; 

45 

30'; 

ui; 

15 

12 

68  Can.  Vickers . 

28 

28 

745 

32 

2 

140 

p7  00  Do.,prel 

104 

139 

138 

— 

9t) 

154 

-f 

Si 

45  . . 

26?; 

25', 

Int.  .C.  W.  Lumber 

3% 

3", 

3625 

3". 

41U  .  . 

26*8 

24", 

,4  00  !  Can.  Westknghouse 

.  46‘, 

46', 

28 

47 

97  .. 

36 

33?, 

$1  20  :  Cassidy’s  Ltd 

14 

13'; 

14% 

15‘; 

15  .. 

172 

$7  00  i  Do.,  pref  .  .  . 

.  140 

• 

140 

-(- 

?4 

40(2 

21?; 

19", 

.$1  00  '  Catellt  Food  Prod  .... 

.  22". 

23?; 

' 

20 

23 

'b 

430  .. 

21*4 

20 

80  Do.,  pref  . 

.  15*4 

15', 

5 

15?. 

27 

25 

lut.  Celtic  Knitting . 

7 

15 

6 

1- 

1005 

lb*a 

15 

Claude  Neon . 

.  •  30 

40 

■!  05 

1300 

40 

15 

IK 

15 

Do.,  pref . 

.  50 

50 

27 

57 

100 

ISO 

120 

115 

Int,  Com.  Alcoliol . 

.  .  4  -'i 

4', 

4'; 

—  % 

235 

4", 

805  .  . 

38 

32 

$1,00  Do.,  pref . 

.  6?; 

7 

-  h 

50 

7 

22  .80,  Do.,“B” .  5  51; 

27%  $1  00  Oe  Hi^villand .  25  25 

27  00  ■  Do.,  pref .  175 

^5  *.  Dishcr  Steel .  3*2 

37%  $1  20  '  Do.,  pref .  23 

23ti  80  .  Oom.  Engineering .  46*3  46*^ 

38  $1  00  Oom.  Oilcloth .  40  40% 

!  Dom.  Square . .  37*3  40 

188  $8  00  Donnacona  Paper .  19  19*^ 

. .  $8  00  East  Kootenay,  pref  .  37 

$5 . 00  Esmond  Mills.  .  21  21*  'a 

$4  00  Fairchild  Aircraft .  2*8  2% 

Int.  I  For.  Power  Sec . 50 

$4,00  1  Do., pref .  12*^ 

20}i  .80  Fraser  Coy’s .  53  55 

•  •  Freiman  Ltd .  22 

•  •  -90  Do.,  pref  .  .  . .  99*4  99**» 

..  $5.00  Hillcrest  Colleries .  35 

$6  00  Hotel  Dc  La  Salle .  15 

$5  00  Humberstone  Shoe .  22  24*3 

Hydro-Electric  Sec .  4  4 

Hubbard  Felt .  4*3 

Do..  “A” .  29'^  28 

Intercity  Baking  .  81%  80 

I  Int.  Paints .  12 

I  Do.,  pref . .  26*i  26 

;  Inv.  Foundation..* .  9 

•  7 -  Current  j  Do.,  pref .  52*^  .. 

Low  Div.  Journal  Pub.  Co. .  15*4 

Rate  Lake  St.  John  P.  HP.  .  90  92 

8%  .  .  I  Lambert,  Alf .  12*4 

$1 .00  I  Langley  Ltd.,  pref .  60 

9%  .  .  .  .  j  Lowney's  Ltd .  12*3  12*a 

7  I  MacLaren  P.  &  P. .  41  41 

. .  $6.00  i  Maritime  Tel.  H  Tel. .  .  .  20%  20% 

$7.00  I  Do.,  pref .  20*4 

.40  j  Melchers .  7 

18  $5.00  I  Do.,  pref .  14*4  I^% 

■  ■  .  .  i  Mercury  Mills .  18  18 

52  ....  Minn.  H  Ont.  Paper  .  .  19  19.% 

160  ...  I  Montreal  Island  Power..  .25 

4%  ....  I  Mt.  Royal  Hotel .  13*4  13%' 

77%  .  .  1  Mt.  Royal  Rice  Mills  .  .  *9%  9^8 

Int.  '  Nova  Scotia  Light  . .  .  101 

$6.00  j  Do.,  pret .  107*3  HI 

20*4  .80  I  Nuclear  Enterprises.  .  12*4  12% 

57*3  $2  00  Paton  Mfg.  (new) .  20 

$7  00  Do.,  pref.  fncwi .  32 

. .  Int.  Paul  Service  Stores  ...  20^»i  20* 3 

$7  00  !  Power  Corp.,  pref  ..  110 '3  110 

13 *'2  .60  I  Do.,  2nd  pref .  59*3  59 

$1  00  Quc.  Pulp  H  Paper,  pref.  26  27 

.60  Quebec  Telephone .  8’'*8 

20  i  Rand  Stores  .  6%  6.% 

188  $7.00  Reliance  Grain .  23 

$2.00  I  Sangamo  mew) .  10  10 

4*3  .  .  I  Sarnia  Bridge  (new) .  .  13  *4 

Int.  '  So.  Can.  Power,  pref  ■ . .  122 

.  I  Southmount . 25  .33 

2%  .04  Standard  Clay  IS 

2  .1  Stand.  Radio .  6%  6% 

I  Stpwell  Screw,  "A” .  27*4 

$1.50 1  Do..“B” .  9*4'  .. 

26  .  .  :  Stop  &  Shop  .  1  SO 

138  Int.  I  Supertest  Pete  .  47*4 

3%  I  Tliaycrs,  coin .  5 

42*4  $2  00«bi^  Do.,  pref  .41  35 


'17  ,  . 

.  38.00 

42.00  , 

65 

.  .  .  .  1 

17% 

Int. 

17% 

15'; 

19% 

17»4 

Int. 

32*4 

31 

$1  00 

*100 

Int.  1 

10 

9*4 

18% 

Int.  1 

21 

16'; 

Int.  ' 

104 

$5  00 

7>g' 

.40  ^ 

1  25 

*5 

5%% 

•2  00 
25% 

25 

•  •  1 

$1 .00  : 

5% 

. . . .  j 

25 

15 

175 

Int  ; 

3% 

♦22 

18 

$1  SO  ' 

48 

Int.  ' 

40^i 

38 

$1.20, 

40 

35'. 

20 

17 

Int.  1 

30 

j 

21% 

2 1"; 

$i  06  i 

3's 

2". 

. . . .  t 

.55 

12'i 

.  .  1 

55 

48  »; 

$2  00 

*26 

...  i 

99 

$4.50  1 

*  50 

20 

Int. 

22 

Int.  ^ 

4% 

4 

■  .  1 

4% 

28 

so 

76 

$3  00 

13 

...  I 

26*^ 

25 

$1  00  ' 

9 

52*^ 

$3  00  ; 

16*4 

68 

90 

Int.  : 

12%' 

11?; 

1 

68 

S2  00 

.\flHiilic  Itil.  rights 
lira  ml  rail)  H  ruder  son 

tiousins  . 

Goiisins  **B*'  . . 

Hast.  tian.  Savings 


Great  Kaslern  1*2  Pief. 


Bi<I  A^k 
4.'.0 

2.1)0  ;t.20 

12  1.1 


ll*i  • 
in  20U. 
an 

20%  21^4 
20  21’ 


Moirs  Pref.  . . 

Nat.  Sea  Prods,  Pref.  . . 
Nova  SVolla  Light 
Nova  Si'otia  Light  Pref 
Nova  Sirotla  Trust  .... 

SIniifields  . 

Stanfields  “B’*  . 

Super  Service  Pref.  .. 


t**«  1IU 
IfiO 


j  ('.Hiiada  Klectric  .  4* 

$4 !  so  ] '■?*"'■  .  * 


Bate  Bill  Ask 

.I'.  1112',  ■■ 

I';  H>2 

4  102 

4';  Hi;i 


l.oril  .Nflsim  Hotel  _  4 

Malagash  Malt  .  «' 

Mar.  fel.  *  Tel .  4 

Melt  s  . .  .  6 

Nat.  Sea  Prial.s .  .S 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  A  CO. 


*‘1:1  Ahemikis 
5„iAlh.  Biv. 


Bid  Vsk.'.l 

I.V;  17 


18  171; 

19?;  18?; 


101 

107?;  Ill  no 

I2<4  12';  .. 


20";  20';  20 
no':i  110 

59',  59 


7*11  6>; 

14";  14?; 

lo"; 


Amal.  Kirk.  12  1 1  l.as.xie  B.L.  29  .'I' 


■  .60  !  Aiinamaii'ie  j?.i  C'.j  I  l.avalie  11  n 

$1.00  Aiirlaiido  4  •>  I  l.eiieniirt  28  'Si 

..  .  I  Barb.  Lard  n  4  8  |  Major  7  .9 

I  Bourluniaq.  7'i  9  1  Martin  Bird  9  II 

Int.  I  Brown  Botis.  I'-j  o'-i  |  Mid  Persh.  IS 


14 

Thrift  Stores. 

17 

17'; 

+ 

$7  00  .  Unit.  Amusement, 

“A”.  31 

30 

60  Do.,''B" 

30 

30 

75  ]  United  Distdlers  . 

.  20 

Int.  1  United  Fuel,  “A”,. 

.  48 

49?; 

48 

.35 

Do..‘B’ . 

8*4 

8 

■h 

Arr.  1  United  Sec  .  .  . . 

12'. 

12 

4'; 

20  ’  Western  Grain  .  .  . 

.  2  00 

40  ,  Windsor  Hotel.  . . . 

13?, 

13'. 

— 

13*;  6?;  14 

105  8  6',' 

. ...  25  26?;  *29 ‘i  26?; 

_  7  10  *15 

_  I  80  1  25  1  75 


25 

49 1-;  46"; 


2'k  1  90 
14?;  13'; 


50  Caildego  42  4.5  !  MrC»iaig  9  II 

$6  00  Carrieoiia  1  (>  ]  Nall.  Malar.  21  '5fi 

$6  00  cjiiliiiiar  2  3  1  \ew  .\iigiirita  X  9 

....  Cirrle  VrI.  II  1 1  ]  New  Malar.  3';  .5 

■  l.laremoiit  ‘2.5  29 -Newport  7  HI 

(■.(Hit.  i:op.  17  18  N'orheaii  fix  7:i 

mi  ;  Coliimhlrre  fi'-  7  .Noivoiirt  10  12 

$3  00  *  (••''•*•  l'l•■^lhaskn  l.ake  ‘20 

,  Coiirtmoiit  I"  laiilhalski  fi  .7 

Int  ! '".V""i  I  -'*  1  30  'thalski  (’l.'i)  12  I| 
..  .  OeSantis  9  1 1  |  !)nt.  Nick,  lot  2  I 

..  I  Doiirand  5  8  j  tipem.  "op.  19  •.■41 

$2  00  ‘  norhaska  fi  Oi  pit  4 - fi 

.50'l>umii'o  8  10  Pan  r’dn.  t  1, 

$6  00  ]  lliiiiforl  9  <  I'asealls  21  .  27 

•  ■  j  l>upar<|iiet  3  1  1  Payore  10  1.1 

i  Easiview  18  -  Persh.  Man.  22 

JO  !  Eleetra  8  11  1  Piimarle  .1..,.i 

**  "0  I  (ileiieoiia  3  8  I  Presdor  3'; 

•  I G.  I.cbfl  9  11  I  Privateer  .56  fiO 

1  •■•"•■IP""  ••  !  •'"•"ville  20  22 

•  j  Governor  8  1  Band  Mai.  :il 

I  t'reeplre  12  ri'Benfoit  a  -fi 

I  Harpers  3  4  '  Hiigced  B.L.  'iu 

$100  I  Hoyle  19  21.Seolt  Chib.  8“  9 

$1  00  '  Hukli  Phtn  8  9  Sovereign  17  ’’O 

Int.  I  Inseo  <3  ♦«  Starlight  10  .;J'2 

$3  00  1  Kanilae  21  24  Vaiire  Diif.  i;t  r, 

;  Keiiliuv  5  8  Wendell  7  '  10 

..  Lake  Evp.  10  12  Winpall  19 '  ^21 

.  I  l.ake  Geneva  1  I  j  Voiipg  Have  21  " ‘27 

Int. '  Lake  Bowaii  8  10  1 


1.20  1.10  ')haNki  I’l.'i)  12  It 
9  II  j  [Int.  Nick,  lot  2  I 
5  8  [Ipem.  Cop.  19  •.■41 

fi  [li'pit  4 - fi 

8  10  Pan  rdii.  I  1, 

9  I  I'asealls  21  .  27 

3  1 1  Payore  10  II 

18  -  Persh.  Man.  22 

8  111  Pimiaele  1  ....i 

.5  8  :  Presdor  3';  .V, 

9  11  I  Privateer  .56  fiO 

....  !  Balnville  20  22 

3  8  I  Band  Mai.  9  :il 

12  ri'Benfoit  ;">  -fi 

3  4  !  Hogeed  B.L.  'iu 

19  21,S'eolt  Chib.  8  “  '9 

8  9  Sovereign  17  ’’O 

43  M  Starlight  10  'J'i 
21  24  Vaiire  Ilof.  i:t  r, 

5  8  Wendell  7  '  10 

10  12  Winpall  19'  '2l 

a  1  I  j  Voting  Have  21  "27 
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MARKETS  LOST  Heard  in  the 

MORE  GROUND  board  room 

IN  PAST  WEEK  -  TRENDS  continued  generall; 


1  Wpeg  Transfer  Office 

H.  B.  Mining  &  Smelting 


MONTREAL  MAKES 

SSORE  GROUND  yv ^ limited  advises  that  effective  I  BEST  FINANCING 

|  Company’s  _ 

DACT  shares  will  be  transferable  in  the  TM  1l|?|)  IflC'rRDY 

111  inul  TtIjLIV  trends  continued  generally  City  of  Winnipeg.  The  Royal  Trust  Id  IlLIl  IllJlVlll' 

•  .  ,  .  ^  T.  *  j  Company  has  been  appointed  Trans- 

_ _ _  lo'ver  during  the  past  week  s  trad-  Crown  Trust  and  - 

.  J  ^  K,>  r!#,n  sessions  on  North  American  Guarantee  Company  has  been  ap- '  Cplle  Rpfiindine'  Issues  at 

Losses  Exceeded  Gams  b>^n-  exchanges,  while  London  P«i«^ted  Registrar  in  that  City.  The 

siderable  Margin  But  No  the  only  bright  spot.  Company’s  shares  will  be  inter-  99.19  for  Canadian-Pay 

—  ,1-  »  mi.  *  .....  changeably  transferable  in  the  i  qa  rr®  fnr  IT  S  -Pav 

Heavy  Selling  In  Evidence  Markets  failed  to  reflect  better  Cities  of  Montreal,  New  York.  To- 1  lO^.&.  ray 

-  dividend  and  earnings  reports.  In-  ronto  and  Winnipeg. 

DrkU’iTD  A  iriTATlTR*’  vestor  opinion  continues  mixed  as  - - - - -  $50,000,000  SAVING 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Sihlamood  Dxuries.  limited 


PREFERRED  DIVIDEND  NO.  22 


Heavy  Selling  In  Evidence 


QR  fnr  IT  S  -PaV  NOTItiE  is  HEREBY  HIVES  that  tlip 

lor  IJ.O.  iray  rrRuIar  semi-annual  flivhleiul  uf  t%venl>  : 

"  ’  cents  i.20c)  per  share  has  hern  fle<’!arr't 

nutstancliiiK  Preferreil  Shaie  of 

$50^000^000  SAtIWC”  Ci'mpany,  payable  .Vprll  1st.  ItM/,  V*  • 

-  sharehohier.s  f>f  recnnl  at  the  close  of  , 

Wide  acclaim  wa.s  accorded  the  ,  business  .March  .usi,  ifli7.  i 


Bomtnton 
textile  Co. 


$50,000,000  SAVING  I  the  Ci'mpany,  payable  .Vprll  1st.  ltM7,  to  -  I  *  DIVIDEND  of  One  Dollar  and 

_ _ _  I  shareholders  of  record  at  the  close  of  Twenty*hve  cents  ($1.2S)per  ahare, 

Wide  acclaim  wa.s  a^o^ed  the  ,  buMnrs,  March  ^ 
new  $31,948,000  C  ty  of  Montreal  all  ^  o..i,tan,l,n«  i-;’/- |  bJlT.I.l"*’...!.'?  I”' 


limiteb 

Notice  of  Common  Stock  Dividend 


nrktt*l<'D  A  iriTATITRP  vesior  opinion  conunues  miAt-u  aa  -  Ihp  O'mpany,  pavahle  Vprii  1st.  ru/,  v 

ruw  tilv  A  rriAXUIVlLi  character  of  current  mar-  >««..,  m  a  ovr  -  I  shareholders  of  rerord  _al  the  dose  ol 

-  Ikets,  and  widespread  support  is  MpUl  UAVIf  IUUI|p  Wide  acclaim  was  accorded  the  ,  business  .March  .n si,  ifli7. 

Stock  markets  on  this  continent  still  lacking,  although  selling  pres-  llLlTf  lJ/tlJlV«  IiJiJULi  new  $31,948,000  City  of  Montreal  ^^^A*  been  "r'lMed '  f"?  redV^nd^nn ’‘And 
and  in  London  pursued  divergent  sure  is  equally  absent.  w«»«w  *  refunding  issue  sold  on  the  Cana- j  ,his  dividend  will  he  paid  logrth-i 

diidnw  the  nast  week  Lon-  #  »  ¥  11IC|  I  DCf'C||/C||  dian  bond  market  this  week,  an-  .sit;,  the  redemption  price  at  that  dai? 

Lends  dunng  P  ^  On  volume  little  higher  than  in  If  LiLL  IVLiLliI  Y Iji'II  nounced  J.  O.  Asselin.  executive  i  -A"  dividend  no.  2 

don  showed  some  further  re  y  pj-gcgding  period  Montreal  Stock  committee  chairman.  Books  of  v.vrtii-  tv  usm  i  i\  kv  hi  r  i 

from  the  weakness  arising  from  Exchange  prices  fell  off  further.  -  Credit  Interprovincial  Limitee,  he 

the  coal  crisis  in  Britain  but  loss-gain  ratio  again  being  about  $5,000,000  in  3  p.C.  Debentures  said,  were  closed  shortly  after;  declared  on  the  ouisiandinn  i:ii»' 

markets,  both  in  New  York  and  4  to  3.  The  industrial  average  lost  aai/ .  making  the  offering,  as  the  issue  •’A"  shares  of  the  Oompan.v.  P'l.'ahr* 

in  Canada,  lost  considerable  more  than  a  point;  papers  dropped  Offered  at  98%,  Yield  had  been  oversubscribed.  ^  i'ihr,i.ar\'’ •'Vih '  mn' 

ground.  In  New  York,  wide  ad-  .six:  golds  eased  about  a  half;  3.10  p.C.;  Cost  3.18  p.C.  Similar  advice,  he  stated,  had  „,v,i.fvi.  no  1 

vances  in  commodity  prices  ac-  banks  edged  up  a  minor  fraction,  _  been  received  from  the  First  Bos- 1  t  i.ass  b  dividend  no.  1 

counted  for  much  of  the  selling,  while  utilities  scored  a  full  point'  i  ton  Corporation,  head  of  a  large  |  \  iiiviiicmi  i.r  iwcniy  ccmk  (.2ii<-i  per 

On  Canadian  markets,  with  gain.  I  Favorable  reception  is  reported  1  syndicate  which  concurrently  mar-  Tb.irc  ha,  been  <|ccl«rc(i  on  ihc  »ufsh.ii.i- 

tradW  on  a  somewhat  ’heavier  ^  ^  for  ,  the  Provinc^e  of  Saskatche- 1  heted  the  577,811.000  U^.pay 

scale,  losses  outnumbered  gains  by  Toronto  turnover  lagged  about  $5,000,000  three  per  issue,  awarded  on  a  98.5o3  bid.  „f  ..cor.i  I  chniai  y  2aih.  I!»i7. 

a  fairly  w'ide  margin  during  5-day  700,000  shares  behind  previous  thP^nnn'^Tal’^ahfe  marks  the  final  .stage  of  j  „j.  „ic  it.ianl. 

period  ended  Tuesday  Ia.st.  Price  weeks;  all  sections  except  the  golds  satisfactory  financial  r  w  . . . 

changes  for  the  week,  however,  dosed  lower.  Industrial  average  indir’atrri*^^  ^  ^  consummated  in  s,.'<r,.i-,iv-TiPHMnTM- 

were  not  vorv  marked  either  way.  clo.sed  27,  points  easier:  base  .j  f  city  s  history.  •  •• 

Heavy  losers'  were  St.  Lawrence  metals  last  2'2:  w-estern  oils  sold  .  Dated  March  1,1947  and  matur-  Somewhat  special  interest  at-  i.-.n.lon.  onimin.  22n,i  ivi.mmy.  I!M7. 
Corp.  issues,  common  moving  off  off  a  quarter;  gold  stocks  showed  u*  i  fo  awarding  of  the  Cana-  r- ,  ■  ,  -  r  'ii -  .  - 

2  on  the  Wek  and  ’’A”  stock  narrow'  gain.  ;  offered  by  a  .syndicate  headed  by  dian-pay  issue,  ivbich  went  to '  am  poWEft  COMPANY 

losing  3I2.  Aluminium  dropped  *  *  |  Dominion  Securities  Ltd.,  and  in- j  Credit  Interprovincial  for  99.19,  FOWfcK  ^.OMPAN  T 

-  C*  _  -  .  ,  „  •  :  rhiHinp*  thA  WooH  filinHv  Pornnrn-  :  on  i  c  u.. 


March,  1947,  payable  let  April,  1947, 
to  ahareholdera  of  record  Sth  March, 
1947. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 


nrVlY  ¥  ¥¥n/1¥l¥¥rYl¥V  [refunding  issue  sold  on  the  Cana- ;  ,^1,  .lividcn.l  ,,111  hr  paid  l..«rfh-r  I  fJ^.^^rehoWwf'of'Vecoid  y 

uUUI  I  DU^Ufyl|l|  dian  bond  market  this  W’eek,  an-  viini  the  rcdempiion  price  .at  that  dai?.  1947. 

If  IjIjIj  HuVLiI  I  Ij'I/  j  nounced  J.  O.  Asselin.  executive!  class  "A"  dividend  no.  2  By  order  of  the  Board, 

_  rfmoee  he  ''-S"  '•>' KN  'Kat  a  divid-  L.  P.  WEI 

I  Credit  Interprovincial  Limitee,  Uilrly  cent,  I.nucl  per  share  in,  Montreal  February  19th  1947 

1,000,000  in  3  p.c.  Debentures  said.  were  closed  shortly  after!  Infin  rlprlnred  on  thp  mitslHndinn  HI)’%'i  '  I  on  e«  ,  e  uwy  , 

^  ^r.  .¥  makinff  the  offering,  as  the  issue  “A*\  sharps  of  Ihr  Company,  payahVi  * - 

Offered  at  98%;  Yield  had  been  oversubscribed.  I  .!■!!/■  »f  reerd  . - 

310  DC.:  Cost  3.18  n.c.  Similar  advice,  he  stated,  had 

a.lV  p.C.,  A.081  0.in  p.c.  received  from  the  First  Bos- 1  t'l-Ass  -  B  ’  dividend  no.  i  !  /ftAlllA  ^ 

_  i  ton  Corporation,  head  of  a  large  |  \  iiiviiimii  of  i«pniy  rnii,  (.2ia-i  perl  17  Itt  I  1 

Favorable  reception  is  reported  i  syndicate  which  concurrently  mar-  T'"'"’  ha,  hpon  drriarrd  on  ihr  oufsiaiui- | 

r  the  Province  of  Saskatche- 1  b’otAd  th®  s77«iinno  if.S.-nav  i !  )****.  ‘'.V’ •  IVLIl'ITDy  ^ITewttfA 


^  payable  .Vprii  1st.  ItMT,  to  sharchohlri’s 
I  of  rcroni  I>l>riiary  2Xth.  BM7. 


J.  H.  HII.LIfUV, 
Sr<*r»‘tary-TrPHsm  i*r. 


hM)  Bomtnton 
l^extile  Co. 

Uimiltb 

Notice  of  f  referred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter.  per  cent  (1?,%)  ha.  been 
declared  on  the  Preferred  Stockof 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  3l.t 
March,  1947,  payable  ISth  April,  1947, 
to  shareholder,  of  record  14th  March, 
1947. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  February  19th,  1947. 


Bruck  SUk,  Federal  Grain  pref.!  fyere  more  than  wiped  out  in  final  I  I  about  a  month  earlier  the  latter  *  Common  Shares  I - __  - 1 

Ind.  Acceptance  ‘  A”.  Inter.  Paper,  jav's  wide  sell-off.  Industrials  lost  i  with  an  estimated  annual  -  group  was  awarded  a  $34,000,000  Quarterly  dividends  have  been  de-  '■  i7— •■■ni.  ■  ...n  — ,  . 

McColl  pref.,  Mont  i  Locomotive,  over  2’,  points;  rails  and  utilities  j  537,000.  refunding  issue  for  99.11,  over  dared  of  $1.25  a  share  on  the  S');  MacKinnon  Structural 

Noranda  and  Tamblvn  all  moved  "ach  eased  more  than  a  quarter.  I  '°'^®-‘'.t  '"t®"®*^  rate  mterprovincial  bid  of  99.02.  Cumulative  Preferred  Shares.  $1.37  ^waciVinnoil  Siruciurai 

off  1'..:  Cement  lost  I-',  and  Simp- 1  Logs-gain  ratio  w'as  about  5  to  3.  province  has  ever  j  Cost  Basis  .3.0179  p.c.  a  .share  on  the  S','/.  Cumulative!  Steel  Co.  Limited 

sons  ”a”  1’,.  Losses  of  a  full  I  ^  ^  *2'^*  de^^ntures  through  regular:  Net  intere.st  cost  to  the  city  Preferred  Shares  and  2.Sc  a  share  nivinrvn  voTirir 

point  were  shown  for  week  by  |  jf,  London  resurgent  optimism  *^^*"716  s,  in  the  words  of  the  on  the  $31,948,000  Canadian-pay .  on  the  Common  Shares,  in  each 

Argus  pref..  Brantford  Cord.,  I  firmer  tone,  although  vol-  Provincial  treasurer  .s  announce- ;  is.sue,  according  to  Lactance  Ro- •  case  payable  April  1.  1947  to  hold-  NOTICE  IS  HEREBY  GIVEN 

Brew.  &  Distillers,  B.  C.  Packers  I  ,jme  continued  on  the  light  side:  fo  the  L,egislature,  net  in- ,  berge,  finance  director,  will  be  ers  of  record  at  the  do.se  of  bu.siness  that  a  dividend  of  one  and  one- 

"A”,  Canada  Wire  ‘  B  ’,  Can.  Can- j  industrial  average,  which  in  earlier  '  ^®’'®®*'  to  Saskatchewan  will  •  .3.0179  per  cent.  Cost  basis  of  the  March  1,  1947.  Cheques  in  payment  quarter  per  cent  -(I'l'T)  has  been 


IVTacKinnoii  Structural 
Steel  Co.  Limited 

niVlDEXD  NOTICE 

NOTICE  IS  HEREBY  GIVEN 


"A”,  Canada  Wire  “B”,  Can.  Can-  |  industrial  average,  which  in  earlier 
ners  1st  pref..  Can.  Converters  |  sessions  had  .sagged  more  than  a 
•’A”,  Can.  Dredge,  Consumers  Gas.  point,  clo.sed  fractionally  better. 
Dorn.  Coal  pref..  Murphy  Paints,  1  41  V 

Page-Herse.v,  Wabasso  Cotton  and  one  of  the  differences  between 
Westeel;  Distillers-Seagrams  lost  conditions  here  and  in  the  United 
’’i,  as  did  Orange  Crush:  Abitibi  states  is  noted  in  two  recent  news 
com..  Cement  pref..  Alcohol  "A”,  reports,  one  originating  in  Mont- 
Dosco  ‘  B  ".  Inter.  Metal  pref.,  real,  the  other  in  New  York.  The 
Nickel,  Ottawa  Power.  Saguenay  ;  local  item  refers  to  year-round  Sat- 


be  approximatel.v  3.18  per  cent. 


LEOUC  WELL 


(Continued  from  page  1) 


Dominion  Securities-L.  G.  Beau-  will  be  mailed.  Stock  Transfer  declared  on  the  Cumulative 


bien  bid,  he  noted,  would  have  Books  will  not  be  clo.sed. 
been  3.0918  per  cent.  I  j  BINKS 

The  U.S.-pay  $77,811,000  i.ssue,  '  '  Secretai 

.said  Mr.  Roberge,  will  cost  the  Montreal.  Canada, 
city  net  interest  of  3.043t  per  cent  February  19  1947 

on  the  proceeds  of  the  debenture _ ’  _ 

sale.  I  — — 


Nickel,  Ottawa  Power,  Saguenay ;  local  item  refers  to  year-round  Sat-  j  ...  ,.1  i,.  ^  Overall  saving  which  w'ill  be  ;  of  one  per  cent,  of  the  principal 

PoM'cr  and  Sherw'in  pref.  all  cased  yj-dgy  closing  of  Canadian  stock  years  of  financial  draught,  that  the,  realized  up  to  final  maturity,  amount  for  each  .successive  12  full 

"4,  while  Labatt  s  and  Scythes  1  exchanges,  and  the  so  far  unsuc- ,  oil  business  in  Canada  is  worth  look- j  19(3,  in  the  total  .$109,(59,000  nionths  during  the  period  c«)m- 

pref.  both  shaded  ’s.  I  ce.ssful  attempts  to  persuade  the  ing  into  at  least  as  much,  if  not  a  ,  operation,  has  been  estimated  at ,  mencing  on  the  date  fixed  for  re- 

On  Curb  markets.  Unit.  Securi-  j  banks  to  do  likewise.  Banking  offi- 1  good  deal  more  so,  than  the  drill  ;  $50,000,000.  i  ciemption,  and  extending  to  the 

ties  came  out  off  2-A4  and  Inter  I  cials  point  out  that  complete  Sat- ^  hole  busine.ss  in  some  gold  areas.  |  This  condition,  it  is  pointed  out,  stated  maturity,  provided  that 

City  Baking  off  l-^:  Brown  Co.  !  urday  clo.sure  is  practically  impos- ■  Drilling  for  oil  has  become  an  ex-  provide  the  city  within  a  the  redemption  ’  premium  shall  in 

pref.  and  Hubbard  Felt  "A  ”  both  |  sible^  as  in  many  outlying  areas  pensive  business:  a  quarter  million  years  with  buying  power  suf-  no  case  exceeS  two  per  cent. 

lost  1'2  and  Canada  Malting  and  I  their  clientele  cannot  take  time  out'  dollars  for  one  hole  is  not  an  un- j  ^icient  to  carry  on  wide-scale  pro- i  -  - - 

Vickers  pref.  each  lost  a  point;  to  get  around  during  banking  hours ,  common  amount  and  the  taxation  of  traffic  amelmraticin  and  p  ^  _ _ 

Paul  .cnlr)  nff  To  whilp  fn  tranaart  thPir  businGSS  throUffh  !  rtrnKlpm  r\n  onvtViino*  fViaf  eiiiA/Apa/le  Oth6r  pUOllC  WOrkS.  ThUS  bv  thC  ■  rOtCCTIVC  ITl  11 1 GG 


Sinking  Fund  Redeemable  Preferr- 
BINKS  I  Stock  of  MacKinnon  Structural 
Secretary.  Steel  Co.  Limited,  payable  March 
1.5,  1947,  to  shareholders  of  record 
February  28,  1947. 

By  Order  of  the  Board  of  Di- 
rectors.  ' 

principal  J.  G.  SCORERR,  j 

ve  12  full  '  Secretary. ' 

■iod  c,')m-  Montreal,  February  21,  1947.'  i 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
StocN  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  TUESDAY, 
THE  FIRST  DAY  OF  APRIL 
next,  to  shareholders  of  record 
Fifteenth  day  of  March,  1947. 
By  Order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  February  19th,  1947. 


THE 

Colgary  &  Edmonton 

Corporation  Limited 

XOriCvK  is  hri’chy  nivrn  lhat  ft 
(liYidpitrl  of  fivi*  iTHts  per  slia*'p 
was  (IrclaiPd  on  the  Gth  ilav  of 
IVhniHr.A.  i;m7.  payable  on*  tnc 
l.illi  .\pril,  11117,  lo  shareholders 
of  record  at  tin*  **lose  of  business 
on  the  Rill  day  of  March.  lfM7. 

Paj’inent  of  Hn*  said  dividend  has 
been  approval  by  the  L'oreign  Ex¬ 
change  r.ontrol  board. 

I  he  ?  ransfer  (Looks  of  (he  Cor¬ 
poration  will  be  closed  from  th« 
close  of  business  on  the  Rt),  4|j,y 
of  March.  !II(7  lo  Ihe  opening  of 
hnsiness  on  the  20th  da^  of  Ma»Th. 
I!M7.  * 

Order  of  Ihe  board. 

E.  HEECE. 

S’pc  rel.ary. 

Haled  at  Winnipeg.  Manitoitfl, 
this  I2lh  da>  of  l’>hruar>’,  1917. 


.  . . .  national  STEEL  CAR 

the  redemption  premium  shall  in  r'ownni?  at'TONI  t  BRCttBKIES 

no  case  exceeS  two  per  cent.  CUKl  UKA 1  lU^  LIMl  1 LU  ,  LIMITED 

.  , .  .  .  ,  . . .  „ _ _  ..  _  _  _  . .  D  4.1.  *•  r*  "aj.  NOTICE  OF  DIVIDEND  |  Iiiviliis'v  nvo-rir’i,' 

Paul  Service  sold  off  ’’•n  while  to  transact  their  busine.ss  through  problem  on  anything  that  succeeds  works.  Thu.s  by  the  rrorCCfIVC  Committee  -  I 

Melchers  pref.  and  Rand  Stores  i  the  week.  In  the  U.S.  the  picture  ■  jg  still  too  much  for  many  of  the  ,  '”’®  retails  and  preliminaries!  p  c.  I  Cnrn  '  Notice  is  hereby  given  that  a  divi-,  NOTICE  IS  HEREBY  GIVEN 

both  eased  ■■'4.  is  almost  the  direct  opposite;  banks  smaller  companies  to  overcome  Dry  1  ^*^®  complete,  funds  will  be  in  • _ ww  v«wr|/.  thirty-.seven  and  one-half  that  a  Common  Dividend  (No. 

Western  Grocers  com.  gained  have  agreed  to  a  five-day  week,  but  1  holes  co.st  as  much  as  wet  holes  and  !  ^'’®  t*’®  ;  Formation  is  announced  of  The  71)  of  15  cent.s  per  share  on  the 

2'2  while  “A”  stock  moved  up  held  unlikely  that  stock  ey  I  the  profit,  after  taxes  on  a  producer  ;  ’  rp  „  .  offprinD-  Shareholders  Representative  Com- '  quarter  ending  No  Par  Value  Common  shares  of 

•■'4:  Montreal  Power  was  feature  |  changes  will  follow  suit,  as,  again;  j,  ^^t  always  big  enough  to  reim- ;  r.  k  .  '  r  tv,  n-  mittee  of  The  St.  Lawrence  Corno- 1  ^  '  ^("^  C°”’P®”.''’ 

of  strength  for  week,  moving  up  contrary  to  local  experience,  quite  hurse  for  the  amounts  that  have  .  T^cPcn^uces  of  the  Canadian-pay  ^  ^  g  1^  .  An-  1  P®®  Pccn  declared  pa y- 

2%;  Can.  Foreign  Invest,  added  a  respectable  volume  of  trading  is ;  ^  ,  is.sue  bear  intere.st  of  2'4i,  Z?*  '  nouncenient  points  out  that  the  c^m-  '  ^0]^  T 

2'2  as  did  English  Elec.  “A”;  P.  carried  on  in  two-hour  Saturday ,  1  and  3  per  cent  mittee  has  been  formed  with  a  view  By  Order  of  the  Board.  j  ^”1  x 

«  «  *  :  -  1®-^  S15  millions  on  looking  |  .hJ^h  res  ^o  co-operating  with  the  manage-  i  H.  J.  FA_RNAN.  j  o7  Fehru^a^r^PAT 


2’»;  Can.  Foreign  Invest,  added  a  respec 
2*2  as  did  English  Elec.  “A";  P.  carried 
L.  Robertson  gained  2  '4  and  Ag-  sessions. 


L.  Robeitson  gained  J'/4  and  Ag-  stBsiuds.  „  „  „  no  less  than  $15  millions  on  looking ;  Hphpntnpp.  kpo,.  co-operating  with  the  manage- i  H.  J.  FARNAN, 

new  Surpa.ss,  Beatty  Bros.  "A  ,  ***,..'  for  new  maior  fields  in  Alberta  1  debentures  will  bear  interest  nrotectine-  the  interests  Secretary 

rnmrla  Wire  “  ^and  Ottawa  Among  hopeful  and  constructive  ’,‘“®“.“;.  semi-annuallv  on  November  1.  be-  ■  *  P  ,  ^"®  'ncc'csw;  Jsecreiary. 

(_anaaa  "ire  a  ,  anu  uiiawa  o  .  r  _ _ j,,„4  I  It  is  this  high  cost  of  drilling  I  1047  _ _ .  .»  ..  .  01  the  shareholders  in  anv  -.'"-r-ni  -  - -  ~~ 

Electric  all  moved  up  2.  Bell  Tele-  tendencies  in  the  conduct  of  Can-.  ..  anvthine-  else  that  has  ^  7947,  and  on  May  1,  nation  nlaii  which  mie-ht' he  fnrmn  ’  rei  /\ub  •  uaciebv 

Phone  and  Dominion  Tar  both  add-  «  corporate  affairs  of  late  _  is  ,  ^^^an  anything  pp  November  1  be  formu-  BELGIUM  CLOVE  &  HOSIERY 


phone  and  Dominion  Tar  both  add-  ada  a  corporate  aitairs  or  'ate  is  .  ^  ^  win  mature  on  iNovemoer  1  ia,ted 

td  Massey  pref.  Modern  the_ trend  toward  more  .nformative  ^ 


Constituent  companies  of  St.  Law- 


CO.  OF  CANADA  LTD. 


1  at  the  close  of  business  on  the 
[  28th  day  of  February,  1947. 

'  By  Order  of  the  Board, 

I.  N.  WILSON, 
Comptroller. 

i  Calgary,  Alberta, 

I  February  18th,  1947. 


e  largest  units  of  Canada’s  pulp  DIVIDEND  NOTICE 

s-oma  nref  Can  Forcine-s  “A”  |  been  aingieo  out  tor  .special  recogm- i'—*  ''d  j'  "ccd-i.  liic  issue,  me  Z‘2  S  ol  lU-ID  and  !  Common  Shares 

Can.  Cotton’s,  Dorn.  Scottish  pref.!  tion  by  a  large  independent  fact- :  a  company  c^n  .sink  all  its  capital  1956  and  the  2S4’3  of  1957,  have  ited  LaTe^*^  St  '  Lhn^*”power  ^ind  NOTICE  IS  HEREBY  GIVEN 

Robinson  Cotton,  Tip  Top  Tailors  finding  organization.  Latest  out-  mto  a  hole  that  wiU  not  produce  a  ,  been  already  sold;  the  public  is  Paper  C  o  m  o'a  n  v  Lim^red  and  that  a  quarterly  dividend  of  15c 

and  Tucketts  pref.  all  moved  up  standing:  example  of  the  new  couple  of  can.s  of  naptha,  even  ,  now  offered  only  the  '"^niaining  p^l  p  .•  p  _  ’  per  share  has  been  declared  on  the 

a  point.  Dom.  Tar  pref.  and  Elec-  ‘streamlined’  financial  reporting  is  though  its  effort  may  be  surrounded  1  nine  maturities,  consisting  of  2%'.s  ^  ^  ^  Common  Shares  of  the  Company, 

trolux  both  added  %  and  Acadia-  the  1946  statement  of  Shawinigan  ^  by  producing  wells  due  1958  and  1959,  priced  at  par;  ^  ^he  committee  at  present  consists  Payable  on  April  l.-'t,  1947,  to  Share- 

Atlantic  “A”,  J.  A.  Lang.  Mas.sey  Water  &  Power  Company  Limited'  The  Leduc  field  definitely  pushes  ;  the  3  s  due  1961  and  1962,  at  101.  '  pp  yr  ^  Trbuckle  r  A  nf  holders  of  record  at  the  close  of 

com..  Pressed  Metals.  Robinson  and  subsidiary  companie.s.  High- ;  the  oil  emphasis  to  the  north  again  and  the  3  s  due  1969  through  1973  ^eal  reoresentine-  rerfain  Fnl^r<=h  busine.ss  on  March  14th,  1947 

Little  and  Winnipeg  Electric  ",  lights  of  company  activities  for  the  in  an  arc  that  is  not  yet  well  enough  .  lOOV*  .  interests  Ross  Clarkson^  Bv  Order  of  the  Board 

each  I  year  are  given  the  reader,  together:  defined  to  permit  closer  delineation.  Debentures  of  each  maturity  _„.i  f  Mont-  . 

On  ri.irh  markets  N  <2  P^wer  ^ith  eye-arresting  graphs  and  pic- 1  If  subsequent  drilling  proves  as  :  are  subject  to  redemption  in  X  Pe"!.  f  n®r®>-  ^  ^  J-  BO 

pref  came  out  up  3'i  and  T>om  embellishments.  This  trend  good  as  current  expectations  .seem  ! or  in  part  at  the  city's  pan v  ^Montreal-  D  S  Secretary-Trea 

Souare  and  Huml^rstone^  ^oe  of  greater  frankness  is  welcomed  by  to  indicate,  the  benefits  should  be  maturity  date,  Pro- ,  Montreal.  February  21st,  19< 

S“"  „“d  tmt  to  th.  industry  ..  .  C.rpoSrNew°Y'’o,"' oSi  - 

added  1'2:  Can.  No.  Power  pref.  _  “"’V  "''>1  the  larger  companie.s,  ;  .."”1  "'Of®  loan  60  da's  notice  Louis  L.  Lane-.  Waterloo.  Ont  .  nresi.  BELGIUM  CLOVE  &  HOSI 


real.  Vice  -  president  and  general-  J.  ROOS, 

manager.  The  Royal  Trust  Com-  ■  Secretary-Treasurer, 

pany,  Montreal;  D.  S.  Gottesman,  Montreal,  February  21st,  1947. 


.nd  can.  Industrie.,  ."rS.d  S- dlSS'nd  Taylng T-.r;!''  to  the  ".^01  redem„t  on  -Sr'>"/_^ 


By  Order  of  the  Board.  CANADIAN  CAR  &  FOUNDRY 

Secretary'^TfeiSi^’er.  '  COMPANY  LIMITED 

Montreal.  February  21st,  1947.  1  Dividend  No.  5 — Class  “A”  Stock 

Notice  is  hereby  given  that  a 
BELGIUM  CLOVE  &  HOSIERY  dividend  of  Twenty-five  cents 


lost  2  points  while,  in  trust 
loan  group,  Can.  Permanent 
ed  S-"**  and  Huron  &  Erie  3. 


pH  5’'  anH  Hiirnn  *•  Frip  1  i  j  »•  ■/  ,  j  .  u  v.4  i  i  groups  Which  in  the  past  have  been 

.n^H_„r„„_4  Er.e  3.  |  oommod.t.e.  |  unaP.e  t»  consider  the  financing:  of 

SherriU  Reports  On  ! S'tsffic^eTS'  i:.'„'’.'i'rte“ !  .o","’"*,' >7  'T?*-  ""*"0*"^ 

AddiUonel  Drill  Holes ;  Sr ioi^^funS  I 


CO.  OF  CANADA  LTD. 

DIVIDEND  NOTICE 
Preferred  Shares 
NOTICE  IS  HEREBY  GIVEN 


IN  THIS  ISSUE 


p'n'^H  ’  NOTICE  IS  HEREBY  GIVEN  ! 

•  -Q-’  ^**^®®tori  Bsnk  of  Mont-  t^at  a  regular  quarterly  dividend  '  By  order  of  the  Br 

real;  Hon  Joseph-Edouard  Perrault,  of  IL';  has  been  declared  on  the  D.  H. 

oral' Trust  Gcn-  preferred  Shares  of  the  Company,  Montreal,  Quebec. 

rP  c'  P'’®’’’*  payable  on  April  1st,  1947,  to  Share-  February  24th,  1947. 

h^^^^  of  record  at  the  close  of ! - 


(25c)  per  share  on  the  Clas.s  “A” 
Stock  of  the  Company  has  been  de¬ 
clared,  for  the  three  months  ending 
May  22nd,  1947,  payable  May  22nd, 
1947,  to  shareholders  of  record 
April  29th,  19*47. 

By  order  of  the  Board. 

D.  H.  FORSYTH, 


Sherritt  Gordon  Mines  reports  Whi’ch  will  never ’be  bombed”.  Price  ^  tions  in  the  general  area  featureil  Dividend  Declarations  .  2  Toronto:  R.  A.  Tim-  ^^^giness  on  March  14th,  1947. 

(5nerriLi.  croroon  wiines  reports  , _ _ 1  bv  Leduc  No.  1  and  a  number  nf  4. _  _  ,  mins,  of  Montreal,  vice-nrps  dent 


hole  No.  165,  located  .50  I  fi.sh  P^ducts.  he  declare.s.  {  Jw  Lc'l’ic  Nq^I  aned  a  numb^^^  ^  Guarantee  and 


General  Trust  Annual  Re- 


mins,  of  Montreal,  vice-president, 
The  N.  A.  Timmins  Corporation. 

I  Named  as  secretary  of  the  com¬ 
mittee  was  S.  E.  Nixon,  275  St.  ! 
3  James  Street  West,  Montreal. 


feet  east  of  No*  160  averaged  3  99  heralded  general  commodity  price  ;  the  older  and  more  successful  names  General  Trust  Annual  Re-  i  Corporation, 

ea.i  o  .  (1.  ibu,  averagea  ,  ,  .  ,  market  has  also  '  ®*’e  said  to  be  coming  back  into  the,  norts  Vpwb  nt  tho  cpyu  Named  as  secretary  of  the  com- 

fallen ’o?r  exploration  and  tesW  activities.!  Sr„.^pr  ,  'T'^®®  '^®®  S'  B.  Nixon.  275  St. 

copper  from  depth  of  99  to  291  1 o''-  „  „  „  I  There  is  also  a  hone  perennial  to  ,  .  3  James  Street  West,  Montreal. 

feet.  This  hole  has  been  in  and  *.  .  '  ha  that  tha  ^(^Vtawf  w  Melchers  Reports  Wide  Earn-  _ _  _ 

out  of  ore  from  the  start  and  the  .l^hile  stock  market  sentiment  be  sure,  that  the  Ottawa  budget,  j  _  Canadian  Busi-  I  MASi«FV  Harris 

above  average  includes  several  rock  impervious  to  news,  may  bring  at  lept  a  rriincir  correc-  .  ^  MASSEY -HARRIS  tONYLRSION 

sections.  The  hole  was  last  re-  '''bich  might  be  expected  to  touch  tion  of  the  taxation  hardships  which  .pj  Montreal  Trust  ’^^®  I’^S'istrars  for  Massey-Harris 

ported  in  ore  at  504  feet.  ««  ®  major  move,  in  some  cases  it ;  have  been  felt  by  the  testing  com-  and  Windsor  H^  RepS  ^o..  Ltd.,  advise  that  an  additional 

Hole  No.  166,  located  50  feet  di.splays  amazing  logic  in  its  re- ,  panics  %nd  which  have  been  the,  ^ZR  Keporis  ^  ^  preferred  shares  have  been 

north  of  No.  160,  averaged  4.90  per  actions.  Several  cases  in  point  may  subject  of  numerous  submi.ssions  to  „  .  ,  .  V  W .  converted  into  8,985  common  shares 

rent  nickel  and  1.48  per  cent  cop-  be  cited.  There  was  for  example  j  Ottawa  in  the  past  few  years.  'The  Editon^  Page  ..........  6  on  basis  of  one  and  one-half  com- 


The  Editorial  Page  .  6  on  basis  nf  nnp  anH  nna  hair  niviDEM)  no.  jo  . . 

■  Page  of  Hints  for  Inquiring  mon  shares  for  each  preferred  share  '  M'l  ii.K  is  i..-,.  i.y  kIv.-m  ii.ai  «  .iivi.i.-ml  !  ®y 

S‘°Snici'.VTOi,E3por,;  ^r^».‘'anfre‘h"f^S'‘orbS 

ers  of  Ngw  Pnlirv  fi  One  and  one-naif  foi  one  basis  I.apllal  SliK'k  <»l’  Ihr  ConipHny,  payable  Tvyrnrif »sftol  nii^KAr. 

n  kV  JTf*  ^  'u;**'.  *  ^  such  time  that  161.200  prefer-  in  Canadian  fnn.ls  April  ir.ih,  I'Ml,  I'> 

C.  to  Ask  Ottawa  Help  m  red  shares  are  outstandinef.  Total  sliareiioldns  of  icrord  at  the  close  of  February  24,  1947. 
B-  Bxten.sion  — -  The  ;  common  share.s  at  pre.sent  outstand- 1  "'<•  i-’hIi  <Im.v  ..r  M«i-i-h,  iiii.. 

Q  en  s  Necklace  and  Social  ling  is  1,118,592  shares  while  ore- i  by  Ordci-  of  the  liiNu-d.  1 


converted  into  8,985  common  share.s 


per  from  95  to  322  feet.  From  322  ^he  good  buying  volume  (in  an :  In  the  meantime,  possible  oil  ^  P®g:e  of  Hints  for  Inquiring 

to  430  feet  the  hole  went  through  otherwise  rather  ‘thin’  market)  of  lands  in  the  area  are  bringing  a  '  . 

intermittent  disseminated  materfal  Massey  -  Harris  in  recent  session.s. ,  pew  high  price  although  the  ap-  ^  B.E.C.B  Official  Tells  Export- 

and  barren  rock.  From  430  to  468.5  1'b‘®  stemmeil  from  news  of  a  30-  j  proach  appears  to  be  more  cautious  ®^  m  ^®^  JTf’J*®-''  . ’.  ’ 

feet  the  average  was  1.13  per  cent  ®®"^  price  raise  per  bushel  of  Can-  j  than  it  has  been  in  the  past  on  siml-  Ottawa  Help  in 

nickel  and  .74  per  cent  copper,  adian  wheat  which  will  mean  higher  jar  occasions.  B.  G.  E  Exten-sion  —  The 

B'rp.v,  /lAH  (p  ,(os  rppf  (ibo  p„P4an.p  farm  income,  with  greater  farm!  Queens  Necklace  and  Social 


By  Order  of  the  Board. 

J.  ROOS, 

Secretary-Treasurer. 
Montreal,  February  21st,  1947. 

PRESTON  EAST  DOME 
MINES,  LIMITED 

(Nn  PerRonal  Liability) 
DIVIDEND  NO.  30 

NoriOK  is  hereby  Kivt-ii  Upit  h  dividend 
of  one  and  one-half  (ll-jfl  cents  per 
sliare  lias  been  declared  on  the  issued 


r\,.  i_,  «  I  snares  wi 

^  ’  •/ .’/  ”u’  ”.” 4’  ”  ,  ferred  total  281,163  shares. 

Confederation  Life  Head  Sees 

Serious  World  Problem  on  I _ l— .  — i _  . 

Saving  Europe  from  Hunger  11  ■ 

Bell  Telephone  Head  Looks  for  ' 

All  Demands  Filled  .  12  J i 


nickel  and  .74  per  cent  copper,  adian  wheat  which  will  mean  higher  jar  occasions.  B.  G.  E  Exten-sion  —  The 

From  468  to  495  feet  the  average  t®'’"'  income,  with  greater  farm  _  Queen  s  Necklace  and  Social 

was  5.21  per  cent  nickel  and  1.91  fQUipment  purcha.sing  power;  mill- j  ‘  V -V  ‘  h’ ’ ’.i” 

per  cent  copper.  The  hole  con-  company  shares  als(>  turned , 

tinued  in  massive  ore  to  622  feet  COlIIDSny  MBSlIIISS  Problem  on 

and  wa.s  last  reported  in  hornblend-  ’’®nd,  talk  of  imminent  temporary  ^  I*  J  O  „  ^rope  from  Hunger  11 

ite  at  665  feet  shutdown  of  some  newsprint  mills,!  ■  lelephone  Head  Liooks  for 

Hole  No.  167,  located  50  feet  due  to  acute  railway  boxcar  short-  Goldviip  Mines  Limited,  annual  -'^i*  B«ni®nds  Filled  .  12 

south  of  No  160  averaged  4  99  per  ®S®>  made  little  or  no  change  in  and  special  meetings  in  Royal  York  ;  1^^’®  ot  Mines  and  Western 

cent  nickel  and  151  per  cent  copper  pulp  and  paper  stock  market  prices.  Hotel.  Toronto  on  Monday,  March 'Oils  .  13 

from  39  to  104  feet.  This  hole  con-  Traders  took  the  long-term  view  3rd  at  3  p.m.  ’ 

tinued  in  ma.ssive  ore  to  167  feet  Ibat  this  would  have  little  ultimate  —  _  i  Statistical  Review  of  the  Secu- 

and  since  then  has  gone  through  effect  on  the  industry,  considering !  Capital  Wire  Cloth  &  Manufae-  '’By  Markets  .  15 

intermittent  ore  and  hornblendite.  Ibe  strong  position  it  enjoys  with  turing  Co.  Ltd.  annual  meeting  in'  indiistriai  and  Minaa  in.i»v 
It  was  last  reported  in  hornblendite  recent  newsprint  price  increases.  ;  Ottawa  on  Tuesday,  March  4th  at ;  u“s*riai  ana  aiines  inaex 

at  278  feet.  - - - -  ~  1 12.15  p.m.  i  Aiiiiiiii  .  8  iievH  <,'<>1.1  ..  .  ii 

__ — -  X.  STAR  OIL  CUTS  ARREARS!  -  1  .  li  !  Holliii«ci' (lol.l  . .  7 

NEW  CURB  MEMBER  Dividend  of  17'i  cents  a  .share!  I  '  It  InM-o ‘viMel’  ’ ' '  1 1 

Earl  M.  Robertson  was  this  week  declared  this  week  on  the  preferred  Zt^^6l'"at'noon  ’  !  ba.;».',;-bllis  «  |..spi.;ai...„  .m.  i:, 

elected  a  member  of  the  Montreal  stock  of  North  Star  Oil.  Ltd.,  re- ;  11:.  ,.  '^'®!’“"'''’  ’  v  .7'*"'  1'^ 


I  CANADIAN  CAR  &  FOUNDRY 
{  COMPANY  LIMITED 

!  Dividend  X’o.  29 — Ordinary  Stock 

Notice  is  hereby  given  that  a  divi- 
i  dend  of  Twenty  cents  (20c)  per 
share  on  the  Ordinary  Stock  of  the 
I  company  has  been  declared,  for  the 
I  three  months  ending  May  22nd,  1947, 
payable  May  22nd,  1947,  to  share¬ 
holders  of  record  April  29th,  1947. 

By  order  of  the  Board. 

'  D.  H.  FORSYTH, 

I  Secretary. 


ing  is  1,118,592  shares  while  pre-  ! 


'  '  i'.Meti;,v.  FRASER  COMPANIES 

iiiioMii),  I'ciii uiii'.v  liisi,  loiT.  ,  LI/vUTED 

HOILINGER  CONSOLIDATED  , 

ftfti  n  JutlKIFY  I  ILIITEn  NOTICE  is  hereby  given  that 

MINtS  LIMIIBD  Fraser  Companies,  Limited  has 

DIVIDEND  Nl'MBER  391  |  declared  a  dividend  of  .50c  per 

,  ,  i  share  on  the  Common  Stock  of 

A  chvidenii  ot  6c  per  share  has  •  Company  for  the  quarter  end- 

been  declared  by  the  Directors  on,  ^arch  2lst.  1947,  and  an 

the  Capital  Stock  ot  the  Company.  :  g^tra  dividend  of  $1.00  per  share 
payable  on  the  31st  day  of  March,  |  the  year  1946,  both  of  which 
,1947,  to  shareholder.®  of  record  at.  g^e  pavable  on  the  25th  day  of 
the  close  of  bu.siness  on  the  3rd  day;  ’1947,  to  shareholder^  of 


NEW  CURB  MEMBER 


I  Abitibi  .  8,  (leva  (.-old  .. 

1  Auftb>-NeN^lM  .  !  Hollinjcur  liobJ 

I  Alliuiice  Oils  ..  Id  Imperial  Oil 
I  Auiiiaque  G.  .11  Miiiei^ 

liarbur-Lllis  ....  8  Ihspiratioti  .M. 

j  licit  Tidcpliuiie  .  Id  I  Island  Mount 


HOILINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  Nl'MBER  391 


of  March,  1947. 


DATED  the  24th  day  of  Feb-  j  |  1947. 


record  on  the  29th  day  of  March, 


i:i  I  K.I..  Uolil  .  I.T 

7  I.Hliiiidoi-  M.  ...  1-.' 


ui  L.i,:  otucrt  ui  "u.u,  w,..  ,  -  !  (lonclal  ( . lit  K.I..  Cold  .  1.4 

Curb  Market.  The  new  member  is  duces  arrears  on  the  stock  to  17'2  T«ln  RuniH  TranHit  i'n  an-  »'and  &  .Millm  .  7  i.ainadoi-  m.  ...  i.' 

a  partner  in  the  stockbroking  firm  cents  a  share.  The  dividend  is  pay-  rmai  in  Minnaanniio  -Minn  I  hra/iiian  .  7  !  i.ardci-  "t”  .  ..  i.4 

of  Robertson,  Malone  &  Co.,  of  To-  able  April  1  to  holders  of  record  Ma^ch  f  ,  ].! 

4.  ’  1#  o  Monday,  March  loth,  at  o.dU  liuriinKton  s^ecl  .» 1  UHiviumnt  g.i  .  i:t 

ronto.  Marchs.  am  i.inen  .  h  :  mdhUdIh.  i»ow  t\  n 


Market  Averages  and  Volume 


I  Caldwell  l.itieii  .  8|Maiiitol>a  I’ow.  C.  K 
iCalil'.  SIhiuI.  Oil  Cl  I  Maritime  'J'.  &  T.  8 


MONTREAL  STOCK  EXCHANGE— 


Fel).  2f.  . 

Week  .\go  . 

1917  High  . 

TORONTO  STOCK  EXCHANGE— 


Indti.lrials  L'tililies  Cmidiiiied 


w  Mr,  1  lean.  Cement  ..  9  !  Maiitime  Tiaist  .  ."i  I 

Imperial  Tobacco  Co.  of  Canada,  |  (:„„ad a  Dry  ...  aiMci.e.ai  Cmk.  ti 
Ltd.,  annual  meeting  in  Montreal  on  :  (lanadian  Ci.r  ..  7jM(lehers  Distil.  .  t 
Tuesday,  March  18th  at  10.30  a. m. ,  •  .  ij  i ••  **' , 

'  I  l.an.  Inkers  ..  .1  '  Mont  I  Power  .  .  1' 

,  ;  ,  'Cap.  Wire  Ijolli  'J  1  Mont’l  Trust  .  . 

Simpsons  Limited  annual  general  |  c.heskii  k  .  i;i  Nat.  steel  Car  .  8 

meeting  in  Toronto,  Wednesday, '  Conied.  i.ife  ...  l«  ogama  Kis'kiand  ci 
March  26th,  at  10  a.m.  I  ;!'*"*•  . '-I 

'  |(r>nw(‘Ht  Kxpl.  .  l.i|OltH\va  (.Hr .  2 


pMprrg  March  26th,  at  10  a.m.  ij.ons.  i.Hniii«u  . 

3;, 0.23  \  *  |(f>nw(*sl  Kxpl.  .  l.»|t)ttH\vH  (.ar  , 

•^•,0 I  -  '  (V>rr,  Papur  liox  2  Pioneer  Gold 

4fii.94  I  Cinzano  Limited  annual  and  spe-  i;rown  Trust  ...  ;i  |  Privateer  m. 


ImliiNti'ials 

Golds 

B  Metnls 

W.  Oils 

IVb.  ’26  . 

179.71 

111.21 

90.27 

27.07 

Wprk  Ago  . . . 

182..'.l 

110.94 

92.73 

27.37 

1947  High  . 

184.21 

lU.3.'i 

96.  U 

28.39 

:W  YORK  STOCK  EXCHANGE— 

Indiisli'ials 

Rails 

L'lilities 

Comliiiied 

Fell.  ’26  . 

91.6 

3.l9 

46.1 

66.6 

9.3.4 

37.4 

17.0 

68.9 

1946-47  High  ...  . 

lio.t 

51.2 

55.4 

82.4 

cial  meetings  in  Montreal  on  Mon- 1 linseed  ..  .5  l  Prov'i  Paper  .  4 

day  March  31st  1947  at  10  a.m.  |  DmIalda**M.  *  1:1  i  oliernslon^tlold' !  u 

■ -  !  lUiriic  Mines  .  1 1  ;  Riverside  Silk  . 

I.rttndon  Canadian  Investment !  Dnvay  .  it  1  sc  i.awrem-e  c.  i-ni 

(lorp,,  annual  meeting  in  Montreal  1  '.'ij.;"'"'"  '*ii<ige  .  j 

Otrt  I  hnolenay  P.  .  J  1  S'.iearzona  M.  ..  14 

on  Wednesday,  April  2nd.  1  Elder  Miiies  ..  11  shell  on  _  1:1 

-  I•■|eet  .Mfg .  2  S'lerrilt-Ooialoii  .  Ifi 

United  Corporations  Ltd.  annual  c«’s  ....  1  siiaiu-o  m .  i;i 

in  Tur.,«.e«at  nn  Wodnoadasr  i  •■'•ol'i'her  .  14  S<M>  I.ine  .  2 


j  meeting  in  Montreal  on  Wednesday,  i  Jjai"  J"  ‘ 
April  2nd  at  2.30  p.m.  |  Geii’l  Tni!' 


FOR  1946 
Bank  Clearings 
In  Saskatoon 
Were  Up 
36  Million 
Dollars 
Over  1945 


ruary,  1947. 


P.  -C.  FINLAY, 
Secretary. 


M.sitreal  Stork  Exchange  . 
Toronto  Stock  Exchange 
New  York  Stock  Exchange 


Week  Previous  — TOTAI.  TO  DATE  — 
To  Keh.  26  Week  1917  1946 

89.7.II6  SHI.SW;  9.228.828  1'i,a52,0l6 

7.264.00(1  7.989.000  .  . 


1  Cien'l  Trust 
IColdviie  M. 


Woods  Manufacturing  Co.  Ltd.  j  f*' « 

_ 1 _ _ _ i_  X.nJI-n™!  XAfnW  !'•'■«"'  "le  I, 


'I'iMike  Hi-os.  . . , 
;i  '  fiilveisitv  Towt 
Cl  I'liea  .Mines  . . 

I  Valdora  .M.  ... 

];|  VillhiHPi  .... 


4,4('iO,ijoo  14.329,000  83,017,000  !  nesday,  April  9th,  at  noon. 


I  annual  meeting  in  Montreal.  Wed- ' b.  a  chu!  inv.  5  i  Wesiminsier  ' p 


‘  o'tce  Co.  of  .N.A.  S  1  Windsor  Hotel  .  S  . 


HIGHER  TOOKE  DIVIDEND 

Directors  of  Tooke  Bros,  Limited,  I 
have  declared  an  interim  dividend : 
of  40  cents  per  share  payable ! 
April  3,  to  record  March  15.  This 
compares  with  previous  dividend 
rate  of  25  cent  quarterly  of  $1  a 
share  in  effect  since  1944.  ■ 

The  company  has  been  enjoying 
capacity  operations  with  demand 
ahead  of  production. 

MONTREAL  VALUES  HIGHER  j 

‘  The  value  of  stocks  listed  on  the 
Montreal  Stock  Exchange  and 
Montreal  Curb  Market  at  end  of  i 
,  January  amounted  to  $9,233,114,-  i 
!  220,  compared  with  $8,937,245,666 
I  in  December,  and  $9,764  .SO*!, 556  in 
:  January,  1916.  Excluding  the  gov- 
I  ernment  and  industrial  bonds,  the 
,  total  was  $7,425,540,257  compared. 

I  with  $7,128,816,812  in  the  previous  ' 
I  month,  and  $7,935,432,011  in  Jan- : 
uary  a  year  ago.  | 


'  By  Order  of  the  Board. 

G.  G.  GILLIES. 

Secretary. 

Edmunston,  N.B. 

February  21st,  1947. 


southp:rn 

CANADA 
POWER  Nlr 

COMPANY,  LBIITED  ^ 

The  Board  of  Directors  hat  declared  thii  dajr 
the  following  dividends: 

6  %  Cumulative  Participating 
Preferred  Stock 

No.  109.quarterly,$l.S0perahare.  payable 
April  ISth,  1947,  to  holders  of  record 
at  the  close  of  business  March  20tb, 
1947. 

No  par  value  Common  Stock 

No.  88,  quiU-terly,  2Sc.  per  share,  payable 
May  15th,  1947,  to  holders  of  record 
at  the  close  of  business  April  18th,  1947. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  January  24th,  1947, 


